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SETHUSAMUDRAM CORPORATION LIMITED 

CHAIRMAN’S MESSAGE 

 

 

Dear Shareowners, 

On behalf of the Board of Directors of 

SCL and on my own behalf, I am pleased 

to welcome you all to the 20th Annual 

General Meeting of your Company. The 

Audited Annual Accounts for the financial 

year        2024 - 25, Directors’ Report and 

Auditors’ Report have already been 

circulated. 

 

 

You may be aware that India’s coast line of more than 7500 kms is lined with 12 

major ports and more than 200 non-major ports. The shipping trade between the 

east and west coasts of India has prevailed for a long time. As the coast of India 

does not have a continuous navigation channel connecting the east and west 

coasts, the ships have to circumnavigate the Sri Lankan coasts due to presence 

of shallow waters in the Palk Strait and in Adam’s Bridge area.  In order to 

reduce the steaming distances between the East and West Coast of India and 

other countries and to improve the navigation within territorial waters of India, a 

number of proposals were considered since 1860 to cut a ship canal called 

Sethusamudram Canal. 

With a view to establish the channel, the Government of India formed 

Sethusamudram Corporation Limited (SCL) a Special Purpose Vehicle (SPV) on 

2nd September 2004 and the same was incorporated as a Company on 6th 

December 2004.  
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CURRENT STATUS OF THE PROJECT 
 

Due to various litigations, the Hon’ble Supreme Court passed an Interim Order 

on 14.09.2007 to suspend the dredging works at Adams Bridge / Ram Sethu.  

Due to prolonged court cases, all the dredging works were stopped during July 

2009 at Palk Bay / Palk Strait also.  

During March 2018, Government of India has filed an affidavit stating “that the 

Govt of India intends to explore an alternative to the earlier alignment to the 

Sethusamudram Ship Channel Project without affecting / damaging the Adam’s 

Bridge / Ram Sethu in the interest of the nation and the Hon’ble Court may 

dispose of the petition accordingly. The company is awaiting further hearing and 

final judgment.  

    
STATUS OF DREDGING WORK AT PALK BAY / PALK STRAIT 

Out of the total estimated quantity of 34.50 M.cum, about 21.43 M.cum i.e., 

62.12% was dredged.  

STATUS OF DREDGING WORK AT ADAM’S BRIDGE: 

Out of the total estimated quantity of 48.05 M.cum, about 9.52 M.cum i.e. 19.81% 

was dredged.  

PROGRESS OF OTHER WORKS ASSOCIATED WITH THE PROJECT 

Navigational Buoys, Mooring Launches & Pilot Launches 

SCL purchased 65 nos of navigational buoys, 08 Nos of Mooring launches and 

06 Nos of Pilot launches. Since there was delay in commencement of operation, 

SCL sold all the above items to various ports on outright sale basis.  

FINANCIAL PERFORMANCE 

Your Company has a cash balance of Rs.3.15 crores and made short term 

deposits in various banks. The Company is still under construction stage and yet 

to commence its operation. However, during the year under review, Company 

registered a net Loss after tax of Rs.248.20 lakhs (i.e. The Loss in Sale of 

Navigational Aids worth Rs.226.69 Lakhs removed from Sundry Adjustment A/c 

and charged in the Profit and Loss account as Loss on Sale of Navigational Aids  
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during the FY 2024-2025) as against the net loss of Rs.17.55 lakhs reported 

during the previous year. 

INDUSTRIAL RELATIONS 
 

During the year, No. of employees – Nil.   
 

ACKNOWLEDGEMENT 
 

I gratefully acknowledge the guidance and support received from the Ministry of 

Ports, Shipping & Waterways, Government of India. I would also like to thank 

colleagues on Board who spared considerable time and participated actively in 

the deliberations of the Board and their in-depth knowledge and guidance on 

various issues greatly contributed in taking appropriate decisions. My sincere 

thanks to the Bankers and Legal Counsels for their co-operation. 

CONCLUSION 
 

Before concluding I wish to place on record our deep sense of gratitude for the 

sincere efforts put in at all levels which enabled the Company to record the 

progress during the year.  

    
       Sd/- 

           Chairman cum Managing Director 
       Sethusamudram Corporation Limited 
Place:  Chennai  

Date:10.09.2025   
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SETHUSAMUDRAM CORPORATION LIMITED 

(A Government of India Enterprise) 

CIN: U75111TN2004GOI054824 

Regd. Office: Indian Maritime University, Uthandi, Chennai – 600 119. 

Phone: 044 – 25270651. 
 

NOTICE                                                 
 

NOTICE is hereby given that the Twentieth Annual General Meeting of the 
shareholders of Sethusamudram Corporation Limited will be held in the Board Room of 
Chennai Port Authority on 24.09.2025 at 04:00 PM (IST) and also through Video 
conference (VC) or other Audio Visual Means (OAVM) to transact the following 
business:  

ORDINARY BUSINESS 

1. To receive, consider and adopt the audited Balance sheet as at 31st March 
2025, the statement of Profit & Loss Account of the Company for the year ended 
31st March, 2025 and the reports of the Board of Directors, the Auditors’ Report 

and Comments of Comptroller and Audit General of India under section 143 (6) 
of the Companies Act, 2013. 

2. To appoint a Director in place of Shri. Polamraju Lakshmi Haranadh, IRTS, (DIN 
No.07295378), who retires by rotation and being eligible offers himself for re-
appointment. 

SPECIAL BUSINESS 
 

3. Appointment of Rear Admiral Jaswinder Singh (DIN no.10104264) director 

(Liner & Passenger Services) Shipping Corporation of India Ltd as 

Nominee Director. 

To consider and if thought fit, to pass with or without modification(s), the 
following resolution as an Ordinary Resolution: 

“RESOLVED THAT Rear Admiral Jaswinder Singh (DIN no.10104264) director 
(Liner & Passenger Services) Shipping Corporation of India Ltd who was 
appointed as Additional Director of the Company by the Board w.e.f. 04.02.2025 
in terms of Shipping Corporation of India letter No. A-
10/BD/SEC/Sethusamudram, dt. 29.11.2024 be and is hereby appointed as 
Director of the Company, not liable to retire by rotation”. 

4. Appointment of Shri. Rituraj Misra, (DIN no.02636799) Director, Ministry of 

Ports, Shipping & Waterways as Nominee Director. 

To consider and if thought fit, to pass with or without modification(s), the 
following resolution as an Ordinary Resolution: 

“RESOLVED THAT Shri. Rituraj Misra, (DIN no.02636799) Director, Ministry of 
Ports, Shipping & Waterways who was appointed as Government Director of the 
Company by the Board w.e.f. 04.02.2025 in terms of Ministry of Ports, Shipping 
& Waterways (Ports Wing) letter No.PD-26014/7/2004-Sethu (Part file),  
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dt. 30.10.2024 be and is hereby appointed as Government Nominee Director of 
the Company, not liable to retire by rotation”. 

           By Order of the Board  

                                                         Sd/- 
           (Shri. Sunil Paliwal, IAS) 

 Place: Chennai     Chairman cum Managing Director 
Date: 14.08.2025  
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NOTES 

a) Pursuant to General Circular No. 09/2024 dated September 19, 2024 issued by 
Ministry of Corporate Affairs (“MCA”) Companies are allowed to hold Annual 
General Meeting (“AGM”) through VC /OAVM without the physical presence of 

the Members at a common venue till September 30, 2025. In compliance with 
the Circulars, the 20th AGM of the Company is being held through VC /OAVM. 
The Notice for the 20th AGM along with Annual Report 2024-25 is being sent 
through electronic mode to those members whose email addresses are 
registered with the company.  

b) The circulars issued by the Ministry of Corporate Affairs (“MCA”) permits the 

holding of Annual General Meeting of the Company (“AGM”) through Video 

Conferencing (VC)/Other Audio Visual Means (OAVM), till 30.09.2025.  

c) Pursuant to the provisions of the Act, a Member entitled to attend and vote at the 
AGM is entitled to appoint a proxy to attend and vote on his/her behalf and the 
proxy need not be a Member of the Company. However, as this AGM is being 
held through VC/OAVM, and physical attendance of Members has been 
dispensed with, the facility for appointment of proxies by the Members will not be 
available for the AGM and therefore the Proxy form, Route map and Attendance 
slip is not annexed to this Notice. Members attending the AGM through 
VC/OAVM shall be counted for the purpose of reckoning the quorum under 
Section 103 of the Act. Members participating through VC or OAVM may cast 
their votes on the resolutions during the meeting by show of hands or only by 
sending emails only through their email addresses registered with the Company 
in case of a Poll. The said emails shall only be sent to the designated email 
address circulated by the Company. 

d) Corporate members intending to authorize their representatives to participate 
and vote at the meeting are requested to send a certified copy of the Board 
resolution/such other documents authorizing their representative to attend the 
AGM through VC/OAVM on its behalf and to vote. 

e) The members can join the AGM in the VC/OAVM mode 15 minutes before the 
scheduled time of the commencement of the Meeting by following the procedure 
mentioned in the Notice. Members attending the AGM through VC/OAVM shall 
be counted for the purpose of reckoning the quorum under section 103 of the 
Act. 

f) Members are requested to notify immediately any change of address to their 
respective Depository participant.  

g) Brief Resume of the Director seeking appointment at this Annual General 
Meeting is attached hereto and forms part of the Notice. 

Instructions for attending the AGM through VC 

1. Web link and log-in credentials for attending AGM through VC/OAVM will be 

provided in the e-mail forwarding the Notice and Annual Report. 

2. Members can join Video conference either through Mobile/Laptop/Desktop 
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Explanatory Statements pursuant to Section 102 of the Companies Act, 

2013. 

 

Item No. 3 

 
The Ministry of Shipping, vide their letter No. PD/26014/1/2004-Sethu, dated 

17.9.2004 conveyed their approval for formation of Sethusamudram Corporation 

Limited indicated interalia that SCL in the beginning will be headed by Chairman 

of Tuticorin Port Authority as its Chairman cum Managing director with the 

Chairman from participating Major Ports and CMDs of participating Public Sector 

Undertakings as Directors of the Company on ex-officio basis. 

According to Article 122 (C) of the Articles of Association of the Company, if the 

promoter Port / Company nominee retires, resigns, removed or otherwise 

vacates the office at any time, then subject to Article 121, the concerned 

Promoter Port / Company shall be entitled to nominate one replacement, 

Director upon such retirement, resignation, removal or otherwise of its nominee 

Director.  

Accordingly, Shipping Corporation of India Ltd has communicated vide their 

letter no. A-10/BD/SEC/Sethusamudram, dt. 29.11.2024, informing that Rear 

Admiral Jaswinder Singh (DIN No.10104264) Director (Liner & Passenger 

Services) Shipping Corporation of India Ltd (SCI) has been nominated as 

Director in the Board of SCL and the same was taken on record at the 82nd 

Meeting of Board of Directors held on 04.02.2025.  

His brief resume is as under: 
 

Particulars Details 

Date of Birth 15-09-1968 

Educational & Professional 
Qualification 

Post Graduate in Business Administration 
& 
MSc 

Experience Rear Admiral Jaswinder Singh has been at 
the helm of Liner and Passenger Services 
business of the Shipping Corporation of 
India (SCI) since 2023. He has also been 
appointed as a Director on the board of 
SCI Bharat IFSC Ltd, a Wholly Owned 
Subsidiary of SCI. Chief of Staff of the 
Southern Naval Command, Assistant Chief 
of Naval Staff Foreign Cooperation, 
Principal Director at Naval Headquarters 
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responsible for formulating the 
specifications for ships and inducting their 
equipment, Command of Destroyer, 
Corvette and Training Establishment are 
some of the prestigious appointments held 
by the Admiral in top leadership role in the 
Indian Navy. Rear Admiral Jaswinder 
Singh is a Post Graduate in Business 
Administration, and also an alumnus of 
Naval Post Graduate School at California 
USA and Defence Services Staff College 
at Wellington. He has been awarded the 
prestigious Nau Sena Medal for his 
distinguished service in Indian Navy.   

Securities held in 
Sethusamudram Corporation 
Ltd  

Nil 

Relationship with other Directors 
of Sethusamudram Corporation 
Ltd 

Nil 

Directorship/Membership in 
other Companies 

Name of the 

company 

Nature of 

interest/Concern 

Shipping 
Corporation of India 
Limited 

Director 

SCI Bharat IFSC 
Limited 

Director 

SCI Bharat IFSC 
Limited 

Nominee 
Shareholder of SCI 
(1 Share) 

Remuneration last drawn Not Applicable 

Number of Meetings of the 
Board attended during the year  

Details provided in the Corporate 
Governance Report. 

 
In terms of Section 161 of the Companies Act, 2013, Rear Admiral Jaswinder 

Singh (DIN No.10104264) Nominee Director of SCL representing Shipping 

Corporation of India Ltd holds office up to the date of this Annual General 

Meeting.  

Considering his background, experience and valuable contribution, appointment 

of Rear Admiral Jaswinder Singh is in the interest of the Company and Board of 

Directors recommends the resolution for members approval as an Ordinary 

Resolution.  
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Except Rear Admiral Jaswinder Singh (DIN No.10104264) Nominee Director, 

none of the directors is concerned or interested in the resolution. 
 
Item No. 4 

 
The Ministry of Shipping, vide their letter No. PD/26014/1/2004-Sethu, dated 

17.9.2004 conveyed their approval for formation of Sethusamudram Corporation 

Limited indicated interalia that SCL in the beginning will be headed by Chairman 

of Tuticorin Port Authority as its Chairman cum Managing director with the 

Chairman from participating Major Ports and CMDs of participating Public Sector 

Undertakings as Directors of the Company on ex-officio basis. 
  
According to Article 122 (C) of the Articles of Association of the Company, if the 

promoter Port / Company nominee retires, resigns, removed or otherwise 

vacates the office at any time, then subject to Article 121, the concerned 

Promoter Port / Company shall be entitled to nominate one replacement, 

Director upon such retirement, resignation, removal or otherwise of its nominee 

Director.  
 
Accordingly, Ministry of Ports, Shipping & Waterways (Ports Wing) vide their 

letter No.PD-26014/7/2004-Sethu (Part file), dt.30.10.2024 has communicated 

Shri. Rituraj Misra, (DIN no.02636799) Director, Ministry of Ports, Shipping & 

Waterways has been nominated as Government Nominee Director in the Board 

of SCL in place of Shri. Gopinath Nayak, Dy. Secretary (DIN no.10078138) who 

is retired on superannuation and the same was taken on record at the 82nd 

Meeting of Board of Directors held on 04.02.2025.  
 
His brief resume is as under: 
 

Particulars Details 

Date of Birth 27-12-1982 

Educational & Professional 
Qualification 

B. Tech (Mechanical Engg.) & M. Tech 
(Thermal, Energy and Environment 
Engg.), Indian Institute of Technology, 
Khargpur, India. 
Masters of Public Administration, Lee 
kuan Yew School of Public Policy, 
National University of Singapore. 
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Experience Over 15 years of experience in policy 
formulation, port development, public 
private partnerships, HR Management 
and digital transformation in Indian 
Railways and the Ministry of Ports, 
Shipping and Waterways. 

Securities held in Sethusamudram 
Corporation Ltd  

Nil 

Relationship with other Directors of 
Sethusamudram Corporation Ltd 

Not Applicable 

Directorship/Membership in other 
Companies 

Name of the 

company 

Nature of 

interest/Concern 

  

Remuneration last drawn Not Applicable 

Number of Meetings of the Board 
attended during the year  

Details provided in the Corporate 
Governance Report. 

 
In terms of Section 161 of the Companies Act, 2013, Shri. Rituraj Misra, (DIN no. 

02636799) Director, MoPS&W, Nominee Director of SCL representing Ministry 

of Ports, Shipping & Waterways holds office up to the date of this Annual 

General Meeting.  

Considering his background, experience and valuable contribution, appointment 

of Shri. Rituraj Misra is in the interest of the Company and Board of Directors 

recommends the resolution for members approval as an Ordinary Resolution.  
 
Except Shri. Rituraj Misra, (DIN No.02636799), Nominee Director, none of the 

directors is concerned or interested in the resolution. 

                                  By Order of the Board 
                                    Sd/-  

                                 (Shri Sunil Paliwal, IAS) 
                  Chairman cum Managing Director 

Place: Chennai 
Date: 14.08.2025   
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SETHUSAMUDRAM CORPORATION LIMITED 
(A GOVERNMENT OF INDIA ENTERPRISE) 

CIN: U75111TN2004GOI054824 
 

Regd. Office: Indian Maritime University, Uthandi, Chennai – 600 119.  
 

DIRECTORS’ REPORT  

To the Shareholders, 

Your Directors have great pleasure in presenting the 20th Annual Report for the 

financial year 2024-2025 together with Audited statement of Accounts of the 

Company for the financial year ended 31st March 2025. 

1. FINANCIAL HIGHLIGHTS 

                                                                                                         (Rs. In Lakhs) 

Particulars       Particulars 2024-25 2023-24 

Other Income  23.22 22.30 

Expenses (271.42) (39.85) 

Prior Period adjustments ----- ----- 

Profit/Loss before tax and 
Exceptional Items (248.20) (17.55) 

Exceptional Item  ----- ----- 

Tax expenses 0.00 0.00 

Profit / Loss after tax (248.20) (17.55) 
 

2. FINANCIAL PERFORMANCE 
The Company has not commenced its commercial operation. In the meantime, as per 

the directions of Ministry of Shipping, the Company has passed Board Resolution 

No.59/03 dt.28th June 2019 for sending proposal for winding up of the company to the 

MoS after obtaining legal opinion. Further, in the meeting chaired by Hon'ble Minister of 

State for Ports, Shipping & Waterways held on 29.04.2021 to discuss the closure of the 

company and the process of settlement of dues to Dredging Corporation of India was 

discussed.  However, it is informed that the final closure of the Sethusamudram 

Corporation Ltd is not communicated by the Ministry as on date. The Legal procedure for 

winding up has not been initiated.  

During the year under review, Company registered a Loss of Rs 248.20 Lakhs as against 

the loss of Rs.17.54 Lakhs reported during the previous year as tabulated above. The 

loss was incurred due to charging the amount of Rs.226.69 lakhs for monitoring, 
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synchronization and buoy position by GPS to Profit & Loss account for the Financial 

Year 2024-25. 

3. DIVIDEND 

As commercial operations have not started, your Directors do not recommend any 

Dividend for the period under report. 

4. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL 

POSITION BETWEEN THE END OF THE FINANCIAL YEAR AND DATE OF 

REPORT. 

In respect of the dredging works already carried out by the Company at SSCP, 

there was a long pending dispute on the rate at which to be settled was amicably 

arrived by the ASFA committee formed by MoS. It has been decided by the 

Committee that Rs.136.72 crs is due and payable to DCI. Accordingly, up to 

financial year 2021-22 SCL had settled Rs.71.00 crs from the fund available with 

SCL, and your company has sought financial assistance from Government of 

India for balance dues payable to DCI.  Due to non-availability of funds, in the 

financial year 2024-25 your company has not paid any amount to DCI. 

5. PARTICULARS OF LOANS, GUARANTEES,  

The Company has not given any Loans and Guarantees under section 186 of 

Companies Act, 2013 

6. INVESTMENTS 

During the year, no specific investment has been made by your Company. 

7. FIXED DEPOSITS 

Your Company has not accepted any deposits including the year under review. 

8. INTERNAL FINANCIAL CONTROL 

The company has established its internal financial controls through set of policies 

framed and procedures followed by the Company for approval and recording of 

those minimal financial transactions and thereby for financial reporting. Every 

transaction is approved by the GM (F). Every first time transaction is approved by 

CMD. The approval of the Board will be sought and obtained based on the 

requirement of internal financial control policies. 
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9. DIRECTOR'S RESPONSIBILITY STATEMENT 

 
(Section 134(3) of the Companies Act, 2013) 
 
The financial statements are prepared in accordance with the Generally Accepted 

Accounting Principles (GAAP) under the historical cost convention on accrual 

basis. GAAP comprises mandatory accounting standards as prescribed under 

section 133 of the Companies Act 2013 (‘the Act’), read with Rule 7 of the 

Companies (Accounts) Rules, 2014, the provisions of the act. There are no 

material departures from prescribed accounting standards in the adoption of the 

standards.  

The Directors confirm that: 

(a) in the preparation of the annual accounts, the applicable accounting standards 

had been followed along with proper explanation relating to material departures; 

(b) the directors had  selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent 

so as to give a true and fair view of the state of affairs of the company at the end 

of the financial year and of the profit and loss of the company for that year; 

(c) the directors had  taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provision of this Act for 

safeguarding the assets of the company and for preventing and detecting fraud 

and other irregularities;   

(d) the directors had prepared the annual accounts on a going concern basis;  

(e) The Directors, had laid down internal financial controls to be followed by the 

company and that such internal financial controls are adequate and were 

operating effectively; and   

(f) the directors had devised proper systems to ensure compliance with the 

provision of all applicable laws and that such systems were adequate and 

operating effectively. 
 

10. AUDITORS 
 

In terms of Section 139 of the Companies Act, 2013, Comptroller and Auditor 
General of India has appointed M/s. Ravi & Raghu, Chartered Accountants, 
Chennai as Statutory Auditors of the company for the Financial Year 2024-25. 
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10.1 Statutory Auditor’s report  

The statutory Auditor of the Company, M/s. Ravi & Raghu, Chartered 

Accountants, has given an adverse opinion on the accounts of the Company for 

the financial year 2024-25.  

10.2 Reply to the comments of Statutory Auditor 
 
DIRECTOR'S EXPLANATION U/S 134(3) (f) OF COMPANIES ACT, 2013 ON 
THE ADVERSE OPINION OR DISCLAIMER MADE BY THE STATUTORY 
AUDITOR IN THE AUDIT REPORT: 
 
Sl. No Opinion in Auditor’s report Management’s reply 

1. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Opinion 
 
We have audited the accompanying 
Standalone Ind AS financial statements of 
M/s.SETHUSAMUDRAM CORPORATION 
LIMITED ("the Company") which comprise 
the Balance Sheet as at 31stMarch 2025, 
the Statement of Profit and Loss including 
Other Comprehensive income, Statement 
of Changes in Equity and the statement of 
Cash Flows for the year then ended and 
notes to the standalone Ind AS financial 
statements, including a summary of the 
significant accounting policies and other 
explanatory information for the year then 
ended. 
 
In our opinion and to the best of our 
information and according to the 
explanations given to us, due to the 
significance of the matter discussed in the 
Basis for Adverse Opinion section of our 
report, the aforesaid standalone Ind AS 
financial statements do not give a true and 
fair view in conformity with the accounting 
principles generally accepted in India, 
including Indian Accounting Standards 
prescribed under section 133 of the Act, 
read with Companies (Indian Accounting 
Standards) Rules, 2015 (as amended), of 
the state of affairs of the Company as at 
31 March, 2025, its Loss including other 
comprehensive income, changes in equity 

 
 
The company has disclosed the 
fact in Note 32 that as per 
directions of MoS vide letter 
dated 18.06.2019, SCL in its 
59th Board meeting dated 
28.06.2019 accorded approval 
for sending the proposal of 
closure of the company to MoS 
after obtaining legal opinion. 
Accordingly, the proposal for 
winding up of SCL was sent to 
Ministry on 28.08.2019. The 
ASG opinion relating to steps to 
be followed for closure of SCL 
was also sent on 13.12.2019. 
The company will initiate the 
procedure for winding up the 
company only after receiving 
approval from MoS. 
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Sl. No Opinion in Auditor’s report Management’s reply 

and its cash flows for the year ended on 
that date. 

2. The evidences obtained and 
circumstances indicate the existence of 
material uncertainty that cast significant 
doubt about the Company's ability to 
continue as a going concern and hence 
the Financial Statements shall not be 
prepared on a going concern basis. 
 
"An entity shall not prepare its financial 
statements on a going concern basis if 
management determines after the 
reporting period either that it intends to 
liquidate the entity or to cease trading, or 
that it has no realistic alternative but to do 
so." 
 
Basis 
 
The Company has not begun commercial 
operations till date since inception from 
2004. Capital dredging work was 
suspended on the direction of H'ble 
Supreme court in 2007 due to various 
litigations. Company has also sold various 
operational assets like tugs, navigational 
aids, launches, buoys due to cessation of 
operational activities from the year 2009 
and onwards. As per directions of MoS 
vide letter dated 18.06.2019, SCL in its 
59th Board meeting dated 28.06.2019 
accorded approval for sending the 
proposal of closure of the company to MoS 
after obtaining legal opinion. The 
Additional Solicitor General has opined on 
13.12.2019 that the corporation can be 
wound up under Section 272 of the 
Companies Act, 2013 subject to other 
conditions. In the meeting chaired by 
Hon'ble Minister of State for Ports, 
Shipping & Waterways to discuss the 
closure of the company on 29.04.2021, the 

As per Para No.3 of the basis of 
Adverse opinion of the 
independent auditor report “An 

entity shall not prepare its 
financial statements on a going 
concern basis if management 
determines after the reporting 
period either that it intends to 
liquidate the entity or to cease 
trading, or that it has no realistic 
alternative but to do so.” 
 
However, the management is 
not intending to liquidate the 
entity or close the company as 
of now and awaiting for 
Ministry’s approval in this 

regard. Hence, the financial 
statement is prepared on a 
going concern basis. 
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Sl. No Opinion in Auditor’s report Management’s reply 

process of settlement of dues to Dredging 
Corporation of India was discussed. 
 
The Ministry of Ports, Shipping & 
Waterways as per the communication 
dated 24.06.2021 has requested decision 
to be taken regarding the balance of 
amount due to Dredging Corporation of 
India and to draw a timeline for completion 
of activities for closure of the company 
within 6 months. There has been no 
further development on this till the date of 
this report. 

3. Confirmation of balance in respect of Note 
no.6, 7 and 16 of notes to standalone Ind 
AS financial statements regarding Sundry 
Adjustments, Capital advances, Trade 
receivables, Deposits and Provision for 
Capital Dredging to be obtained and 
reconciled. 

The company is in the process 
of obtaining confirmation of 
balances for trade receivables, 
deposits. sundry adjustments. 
sundry receivables and capital 
advances from the parties 
concerned. The company does 
not foresee any material 
difference in the balances 
outstanding and differences if 
any will be reconciled and 
rectified in next accounting year 

4. According to the information and 
explanation given to us, the Company has 
not established its internal financial control 
over financial reporting on criteria based 
on or considering the essential 
components of internal control stated in 
the Guidance Note on Audit of Internal 
Financial Controls over Financial 
Reporting issued by the Institute of 
Chartered Accountants of India. Because 
of this reason, sufficient appropriate audit 
evidence were not available to provide a 
basis for our opinion whether the 
Company had adequate internal financial 
controls over financial reporting and 
whether such internal financial controls 
were operating effectively as at March 31, 
2025. We have considered the disclaimer 

The company has not 
commenced its business 
operation and involved in very 
minimal transactions mainly of 
making investments and 
earnings of interest on 
Investments. The company has 
established its internal financial 
controls through set of policies 
framed and procedures followed 
by the Company for approval 
and recording of those minimal 
financial transactions and 
thereby for financial reporting. 
Every transaction is approved 
by the GM (F). Every first time 
transaction is approved by 
CMD. The approval of the Board 
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Sl. No Opinion in Auditor’s report Management’s reply 

reported above in determining the nature, 
timing, and extent of audit tests applied in 
our audit of the standalone financial 
statements of the Company and the 
disclaimer does not affect our opinion on 
the standalone financial statements of the 
Company.  
                                                  
 

will be sought and obtained 
based on the requirement of 
internal financial control policies 

 

11. SECRETARIAL AUDIT 

M/s. John O & Associates, Practicing Company Secretaries were appointed to 

conduct Secretarial Audit of your Company for the financial year 2024-25. They 

have reported that, the Board of Directors of the Company is duly constituted with 

proper balance of Executive Directors and Non-Executive Directors and Nominee 

Directors except the appointment of Independent Directors, and Company 

Secretary.  The Secretarial Audit report is enclosed as Annexure -1. 

11.1 Reply to the comments of Secretarial Auditor. 

DIRECTOR'S EXPLANATION U/S 204 OF COMPANIES ACT, 2013 ON THE 
QUALIFICATION OR DISCLAIMER MADE BY THE SECRETARIAL AUDITOR IN 
THEIR AUDIT REPORT: 

S.No Qualification in Secretarial auditor’s 
report Management’s reply 

1) The Board of Directors of the 
Company is duly constituted with 
proper balance of Executive Directors 
and Non-Executive Directors and 
Nominee Directors except the 
appointment of Independent Directors, 
and Company Secretary. 

During the year under review, 
your Company did not have 
required number of 
Independent Directors. As your 
Company is a public-sector 
undertaking, Independent 
Director has to be appointed by 
Ministry of Port, Shipping & 
Waterways. Your Company 
has taken up the matter with 
the Ministry of Port, Shipping & 
Waterways, GOI. 

The Company has made effort 
to appoint a company secretary 

17



and requested the Institute of 
Company Secretaries of India, 
Chennai for suitable 
candidates. Inspite of the 
efforts taken the company is 
unable to appoint a company 
secretary  

 
12. MANAGEMENT DISCUSSION & ANALYSIS 
 

Management Discussion & Analysis (MDA) is not applicable, since SCL has not 
yet started its commercial operation. 
 

13. BUSINESS RESPONSIBILTY REPORT 
 

Business Responsibility Report (BRR) is not applicable, since SCL has not yet 
started its commercial operation. 
 
14. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR 
COURTS 
 

There are no significant and material orders passed by the regulators or courts or 
tribunals impacting the going concern status and Company’s operations in future. 
 

15. EXTRACT OF ANNUAL RETURN 
 

Enclosed as Annexure – 2. 
 

16. CONTRACTS OR ARRANGEMENT WITH RELATED PARTY U/S 188(1) 
 

There are no CONTRACTS OR ARRANGEMENT  
 

17. COMPANY POLICY ON DIRECTOR’S APPOINTMENT AND 
REMUNERATION: 
 

Please refer Paragraph 2 of Corporate Governance and Notes to the financials.  
 

18. STATE OF COMPANY AFFAIRS 
 

Being a Government organization, the Company is managed by well regulated 
systems and procedures. 

 

19. TRANSFER TO RESERVE 
 

The Company does not propose to transfer any amount to reserve  
 
20. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 
POLICY 
 

The Board of Director’s in their meeting takes stock of the risks associated with 
project and finance and take appropriate decisions. 
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 21. PARTICULARS OF EMPLOYEES UNDER SECTION 134 OF THE 
COMPANIES ACT, 2013 
 
During the year under review, there was no employee of the company. As the 

Company has not begun commercial operations till date since inception from 2004. 

Capital dredging work was suspended on the direction of Hon'ble Supreme court in 2007 

due to various litigations.  Hence all applicable provisions pertaining to employees 

dose not arise. 

22. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS AND OUTGO 

Pursuant to Section 134 of the Companies Act, 2013, read with the Companies 

(Accounts) Rules, 2014, your Directors state that the Company is yet to 

commence its operations. There was no earning or outgo in foreign exchange 

during the year.  

23. BORROWINGS: 

The Company has not availed of any term Loans during the FY 2024 - 25. 

24. NAMES OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE ITS 

SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES DURING 

THE YEAR: 

Your Company does not have any subsidiary, joint venture or Associate Company 
 

25. RIGHT TO INFORMATION ACT, 2005 

Your Company has implemented the Right to Information Act, 2005 to provide 
information to the citizens of India and also to maintain accountability and 
transparency in the working of the Company. During the year under report no 
applications were received under RTI Act.  
 

26. REPORT ON CORPORATE GOVERNANCE 
 

A report on corporate Governance for the year ended 31st March, 2025 is 
enclosed as Annexure – 3. 
 
27. COST RECORDS: 
 

The Central Government has not prescribed the maintenance of cost records 
under Section 148(1) of the Companies Act, 2013 for the Company. 
 

 
 

19



 
28. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 
AND WOMEN EMPOWERMENT  
 

No. of employees – Nil.   
 

29.WHISTLE BLOWER POLICY: 
 

No. of employees – Nil.   
 

30.  MATERNITY BENEFIT ACT 1961 
 

No. of Employees – Nil. 
 
            For and on behalf of the Board of Directors of             

           Sethusamudram Corporation Limited 
 

          Sd/- 
Place: Chennai              Chairman cum Managing Director  
Date: 30.07.2025              (DIN No.01310101) 
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 FORM NO. MGT-7  
[Pursuant to sub-Section(1) of section 92 of 
the Companies Act, 2013 and sub-rule (1) of 
rule 11of the Companies (Management and 
Administration) Rules, 2014]  
   
 

 Annual Return 
(other than OPCs and Small 
Companies) 

   
 

  
   I. REGISTRATION AND OTHER DETAILS  
  
  (i) * Corporate Identification Number (CIN) of the company U75111TN2004GOI054824

HindiEnglishForm language
Refer the instruction kit for filing the form.

         Global Location Number (GLN) of the company  

  (ii)  (a) Name of the company SETHUSAMUDRAM CORPORAT

  (b) Registered office address

NATIONAL INSTITUTE OF PORTMANAGEMENT 
EAST COAST ROAD UTHANDI 
CHENNAI 
Chennai 
Tamil Nadu 
600119

        (c) *e-mail ID of the company  SC**********IL.COM

        (d) *Telephone number with STD code 04*******51

        (e)  Website

  (iii)      Date of Incorporation 06/12/2004

 Type of the Company  
   

 Category of the Company  
   

 Sub-category of the Company  
   

Public Company Company limited by shares Union Government Company

  (iv)

  (v) Whether company is having share capital  
  

Yes No

  (vi) *Whether shares listed on recognized Stock Exchange(s)  
  

Yes No

Pre-fill

      *  Permanent Account Number (PAN) of the company AAICS8428D

 Name of the Registrar and Transfer Agent   

         (b) CIN of the Registrar and Transfer Agent   Pre-fill
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 Registered office address of the Registrar and Transfer Agents   

  (vii) *Financial year From date 01/04/2023 (DD/MM/YYYY)   To date 31/03/2024  (DD/MM/YYYY)  
  

   (viii) *Whether Annual general meeting (AGM) held  
  

Yes No

(a) If yes, date of AGM   23/12/2024

(b) Due date of AGM   30/09/2024

 (c) Whether any extension for AGM granted   Yes No

(d) If yes, provide the Service Request Number (SRN) of the application form filed for 
extension  

F98772676 Pre-fill

(e) Extended due date of AGM after grant of extension   30/12/2024

  II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY   

*Number of business activities  1

S.No Main 
Activity 
group code 

Description of Main Activity group 
   
 

Business 
Activity 
Code  

Description of Business Activity  
   
 

% of turnover 
of the 
company

1 H Transport and storage H3 Water transport 0

 III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  
      (INCLUDING JOINT VENTURES) 

*No. of Companies for which information is to be given  0 Pre-fill All

S.No Name of the company  
 

CIN / FCRN Holding/ Subsidiary/Associate/ 
Joint Venture

% of shares held  
   
 

1  

 IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY   
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(i) *SHARE CAPITAL  
  (a) Equity share capital

Particulars  
   

Authorised 
capital

Issued  
capital  

Subscribed  
capital  Paid up capital

Total number of equity shares  
   1,000,000,000 745,000,000 745,000,000 745,000,000

Total amount of equity shares (in 
Rupees) 10,000,000,000 7,450,000,000 7,450,000,000 7,450,000,000

   Number of classes  1

Class of Shares  
   

Authorised 
capital

Issued  
capital  
   

Subscribed 
capital Paid up capital

Number of equity shares  
   1,000,000,000 745,000,000 745,000,000 745,000,000

Nominal value per share (in rupees) 10 10 10 10

Total amount of equity shares (in rupees) 10,000,000,000 7,450,000,000 7,450,000,000 7,450,000,000

(b) Preference share capital  
Particulars  

   
Authorised 

capital
Issued  
capital  

Subscribed  
capital  Paid-up capital

Total number of preference shares 
   0 0 0 0

Total amount of preference shares 
(in rupees) 0 0 0 0

   Number of classes  0

   Class of shares Authorised 
capital

Issued  
capital  
   

Subscribed 
capital Paid up capital

Number of preference shares  
   
Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

   (c) Unclassified share capital  
Particulars  
   

Authorised Capital  
   Total amount of unclassified shares  

   0

  (d) Break-up of paid-up share capital  

Class of shares    Number of shares
Total 

nominal 
amount

Total 
Paid-up 
amount  

Total 
premium  

   

Equity shares  
   

Physical DEMAT Total

At the beginning of the year  
   
 

745,000,000 0 745000000 7,450,000,0 7,450,000,028
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Increase during the year 0 0 0 0 0 0

i. Pubic Issues  
   0 0 0 0 0 0

ii. Rights issue  
   0 0 0 0 0 0

iii. Bonus issue  
   0 0 0 0 0 0

iv. Private Placement/ Preferential allotment  
   0 0 0 0 0 0

v. ESOPs  
   0 0 0 0 0 0

vi. Sweat equity shares allotted  
   0 0 0 0 0 0

vii. Conversion of Preference share  0 0 0 0 0 0
viii. Conversion of Debentures  
   0 0 0 0 0 0

ix. GDRs/ADRs  
   0 0 0 0 0 0

x. Others, specify

Decrease during the year  
   0 0 0 0 0 0

i. Buy-back of shares  
   0 0 0 0 0 0

ii. Shares forfeited  
   0 0 0 0 0 0

iii. Reduction of share capital  
   0 0 0 0 0 0

iv. Others, specify

At the end of the year  
   745,000,000 0 745000000 7,450,000,0 7,450,000,0

Preference shares  
   
At the beginning of the year  
   0 0 0 0 0

Increase during the year  
   0 0 0 0 0 0

i. Issues of shares  
   0 0 0 0 0 0

ii. Re-issue of forfeited shares  
   0 0 0 0 0 0

iii. Others, specify

Decrease during the year  
   

0 0 0 0 0 0
i. Redemption of shares  
   0 0 0 0 0 0
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ii. Shares forfeited  
   0 0 0 0 0 0

iii. Reduction of share capital  
   0 0 0 0 0 0

iv. Others, specify

At the end of the year  
   

0 0 0 0 0

ISIN of the equity shares of the company

(ii) Details of stock split/consolidation during the year (for each class of shares)  
  

0

Class of shares  
   

(i)  
   

(ii)  
   

(iii)  
   

Before split / 
Number of shares  

   
Consolidation  

   
 

Face value per share  
   
 

After split /  
Number of shares  

   
Consolidation  

   
Face value per share  

   

Nil

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case 
of the first return at any time since the incorporation of the company) *  
  

[Details being provided in a CD/Digital Media]   Yes No Not Applicable

Separate sheet attached for details of transfers   Yes No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital 
Media may be shown.   

Date of the previous annual general meeting

Number of Shares/ Debentures/ 
Units Transferred

Amount per Share/
Debenture/Unit (in Rs.)

Date of registration of transfer (Date Month Year)

1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   

Type of transfer 
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Transferor's Name 
   

Surname middle name first name

Ledger Folio of Transferor

Ledger Folio of Transferee

Transferee's Name  
   

Surname middle name first name

Number of Shares/ Debentures/ 
Units Transferred

Transferor's Name 
   

Surname middle name first name

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Date of registration of transfer (Date Month Year)

1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   

Type of transfer 

Ledger Folio of Transferee

Transferee's Name  
   

Surname middle name first name

  (iv) *Debentures (Outstanding as at the end of financial year)  
  

Particulars  
   
 

Number of units  
   
 

Nominal value per 
unit  
   

Total value  
   
 

Non-convertible debentures  
   0 0 0

Partly convertible debentures  
   0 0 0

Fully convertible debentures  
   0 0 031
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Particulars  
   
 

Number of units  
   
 

Nominal value per 
unit  
   

Total value  
   
 

Total  
   0

      Details of debentures   
Class of debentures Outstanding as at 

the beginning of the 
year  

Increase during the 
year  
   

Decrease during the 
year  
   

Outstanding as at 
the end of the year  
   

Non-convertible debentures  
   0 0 0 0

Partly convertible debentures  
   0 0 0 0

Fully convertible debentures  
   0 0 0 0

(v)  Securities (other than shares and debentures) 0

Type of  
Securities  
   

Number of  
Securities  
   

Nominal Value of 
each Unit  
   

Total Nominal  
Value  
   

Paid up Value of 
each Unit  
   

Total Paid up Value  
   
 

Total  
   

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover  
  

0

(ii) Net worth of the Company  
  

8,151,050,000

VI. (a) *SHARE HOLDING PATTERN - Promoters   

S. No.  
   

Category  
   

Equity Preference

Number of shares  
   

Percentage  
   

Number of shares 
   

Percentage  
   

1.   
 

Individual/Hindu Undivided Family

(i) Indian  
  

0 0 0

(ii) Non-resident Indian (NRI)  
  0 0 0

(iii) Foreign national (other than NRI)  
  

0 0 0

2.
Government  
   
(i) Central Government  
  495,000,000 66.44 0

(ii) State Government  
  0 0 0

(iii) Government companies  
  0 0 0
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3.
Insurance companies  
   0 0 0

4.
Banks  
   0 0 0

5.
Financial institutions  
   0 0 0

6.
Foreign institutional investors  
   0 0 0

7.
Mutual funds  
   0 0 0

8.
Venture capital  
   0 0 0

9.
Body corporate  
(not mentioned above)  
   

250,000,000 33.56 0

10. Others 0 0 0

Total 
 745,000,000 100 0 0

Total number of shareholders (promoters)  8

 (b) *SHARE HOLDING PATTERN - Public/Other than promoters   
   

S. No.  
   

Category  
   

Equity Preference

Number of shares  
   

Percentage  
   

Number of shares 
   

Percentage  
   

1. Individual/Hindu Undivided Family

(i) Indian  
  

0 0 0

(ii) Non-resident Indian (NRI)  
  0 0 0

(iii) Foreign national (other than NRI)  
  0 0 0

2.
Government  
   
(i) Central Government  
  0 0 0

(ii) State Government  
  0 0 0

(iii) Government companies  
  0 0 0

3.
Insurance companies  
   0 0 0

4.
Banks  
   0 0 0

5.
Financial institutions  
   0 0 0

6.
Foreign institutional investors  
   0 0 0

7.
Mutual funds  
   0 0 0
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8.
Venture capital  
   0 0 0

9.
Body corporate  
(not mentioned above)  0 0 0

10. Others 0 0 0

Total 
 0 0 0 0

Total number of shareholders (other than promoters) 0

Total number of shareholders (Promoters+Public/
Other than promoters)  8

VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS   
          (Details, Promoters, Members (other than promoters), Debenture holders)

Details  
   
 

At the beginning of the year At the end of the year

Promoters  
   8 8

Members  
(other than promoters)  0 0

Debenture holders  
   0 0

 VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   

(A) *Composition of Board of Directors  
  

Category  
   
 

Number of directors at the 
beginning of the year  

   

Number of directors at the end 
of the year  

   

Percentage of shares held by 
directors as at the end of year  

   
Executive  

   
Non-executive 

   
Executive  

   
Non-executive 

   
Executive  

   
Non-executive 

   
A. Promoter  
   1 4 1 0 0 0

B. Non-Promoter  
   0 0 0 0 0 0

(i) Non-Independent  
  0 0 0 0 0 0

(ii) Independent  
  0 0 0 0 0 0

C. Nominee Directors 
representing  0 2 0 7 0 0

(i) Banks & FIs  
  0 0 0 0 0 0

(ii) Investing institutions  
  0 0 0 0 0 0

(iii) Government  
  0 2 0 7 0 0

(iv) Small share holders  
  0 0 0 0 0 0
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(v) Others  
  0 0 0 0 0 0

Total  
   1 6 1 7 0 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date   8

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name  
   

DIN/PAN  
   

Designation  
   

Number of equity 
share(s) held

Date of cessation 
(after closure of financial 

year : If any)  

HARANADHLAKSHMIP 07295378 Nominee director 0

SUNIL PALIWAL 01310101 Managing Director 0

PRADEEPKUMARROY 10395264 Nominee director 0

JESUDASANPETERIR 08839241 Nominee director 0

DURGESHKUMARDUB 09207436 Nominee director 0

S.DIVAKAR 09675405 Nominee director 0 24/06/2024

GOPINATH NAYAK 10078138 Nominee director 0 30/10/2024

BIMAL KUMAR JHA 07059268 Nominee director 0 24/06/2024

(ii) Particulars of change in director(s) and Key managerial personnel during the year   3

Name  
   
 

DIN/PAN  
   
 

Designation at the 
beginning / during the 
financial year

Date of appointment/ change in 
designation/ cessation

Nature of change 
(Appointment/ Change in 
designation/ Cessation)

THANALAPATHY KR 03104487 Director 30/08/2023 Cessation

RAMA MOHANA RA 07620951 Nominee director 30/08/2023 Cessation

PARMESHWAR BAL 09128834 Nominee director 19/12/2023 Cessation

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF 
DIRECTORS   

  A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS  
  
 

Number of meetings held   1

Type of meeting  
   
 

Date of meeting  
   
 

Total Number of 
Members entitled to 

attend meeting  
   
 

Attendance  
   
 

Number of members 
attended  
   

% of total  
shareholding  
   

ANNUAL GENERAL MEETI 29/12/2023 7 6 8635
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B. BOARD MEETINGS  

*Number of meetings held   4

S. No.  
   
 

Date of meeting  
   
 

Total Number of directors 
associated as on the date 

of meeting    
   
 

Attendance  
   
 

 Number of directors 
attended 
   

% of attendance

1 02/05/2023 5 2 40

2 30/08/2023 5 4 80

3 19/12/2023 5 4 80

4 28/03/2024 5 4 80

C. COMMITTEE MEETINGS  
  

Number of meetings held   1

S. No.  
   
 

Type of 
meeting  

   
 

Date of meeting

Total Number 
of Members as 
on the date of 
the meeting

Attendance  
   
 

Number of members 
attended  
   

% of attendance

1 AUDIT COMM 30/08/2023 3 3 100

D. *ATTENDANCE OF DIRECTORS  
  

S.  
No.  

   
 

Name  
of the director  

   
 

Board Meetings  
   

Number of  
Meetings which 
director was 
entitled to 
attend  
   
 

Number of 
Meetings 
attended  
   
 

% of 
attendance  
   
 

Committee Meetings  
   

Number of  
Meetings which 
director was 
entitled to 
attend 
   
 

Number of 
Meetings 
attended  
   
 

% of 
attendance  
   
 

Whether  
attended AGM  

held on  
   
 

23/12/2024

(Y/N/NA)  
   

1 HARANADHLA 4 3 75 1 1 100 Yes

2 SUNIL PALIW 4 4 100 1 1 100 Yes

3 PRADEEPKUM 2 2 100 0 0 0 Yes

4 JESUDASANP 3 3 100 0 0 0 Yes

5 DURGESHKU 3 2 66.67 0 0 0 Yes

6 S.DIVAKAR 4 4 100 1 1 100 Yes

7 GOPINATH NA 4 4 100 0 0 0 No

8 BIMAL KUMAR 3 1 33.33 0 0 0 No
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X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   
  
  Nil

Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered  
  
  

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 0

Total

Number of CEO, CFO and Company secretary whose remuneration details to be entered  
  

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 0

Total

Number of other directors whose remuneration details to be entered  
  

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 0

Total

XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES  
  

Whether the company has made compliances and disclosures in respect of applicable 
provisions of the Companies Act, 2013 during the year Yes No

If No, give reasons/observations 

As per Secretarial Auditor Report

A.

B.

*

XII. PENALTY AND PUNISHMENT  - DETAILS THEREOF 

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS Nil

Name of the 
company/ directors/ 
officers

Name of the court/ 
concerned  
Authority  
   
 

Date of Order  
   
 

Name of the Act and 
section under which 
penalised / punished  
   
 

Details of penalty/ 
punishment  
   
 

Details of appeal (if any) 
including present status  
   
 

 (B) DETAILS OF COMPOUNDING OF OFFENCES  
  

Nil
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Name of the 
company/ directors/ 
officers

Name of the court/ 
concerned  
Authority  
   
 

Date of Order  
   
 

Name of the Act and 
section under which 
offence committed

Particulars of 
offence

Amount of compounding (in 
Rupees) 

XIII. Whether complete list of shareholders, debenture holders has been enclosed as an attachment  
  

Yes No

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or 
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name   J.JOHN OHILVI

Whether associate or fellow   

Certificate of practice number   4010

I/We certify that:  
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.  
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the 
Act during the financial year. 

16/03/202269/3I am Authorised by the Board of Directors of the company vide resolution no. ..

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder  
in respect of the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:
1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to  
 the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

 dated

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for 
punishment for fraud, punishment for false statement and punishment for false evidence respectively.   

To be digitally signed by   

Director   

DIN of the director   0*3*0*0*

To be digitally signed by   

Declaration

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES 
  

Associate Fellow

Sunil
Paliwal

Digitally signed 
by Sunil Paliwal 
Date: 2025.01.28 
17:12:29 +05'30'

JOHN
OHILVI

Digitally signed by 
JOHN OHILVI 
Date: 2025.01.29 
10:26:30 +05'30'
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Page 14 of 14

4*1*Membership number

Company Secretary

Company secretary in practice

Certificate of practice number   4*1*

Attachments   

Attach1. List of share holders, debenture holders 

Attach2. Approval letter for extension of AGM;  

3. Copy of MGT-8; Attach

Attach

Share Holders List_Sethusamudram Corpo
Approval letter for extention of AGM_Sethu
FORM MGT-8_SETHUSAMUDRAM_2024

Remove attachment

List of attachments   

4. Optional Attachement(s), if any 
  

SubmitPrescrutinyCheck FormModify

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on 
the basis of statement of correctness given by the company
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Annexure – 3 
 

REPORT ON CORPORATE GOVERNANCE 

1. COMPANY’S PHILOSOPHY  

The Department of Public Enterprises (DPE) had issued Guidelines on Corporate 

Governance for listed and unlisted Central Public-Sector Enterprises (CPSEs).  

The Board of Directors of your Company strongly supports the principles of 

Corporate Governance which involves Board, employees, shareholders and other 

stakeholders.  The management and employees of the Company are committed 

to uphold the core values of transparency, integrity, honesty and accountability. 

2. BOARD OF DIRECTORS 

2.1 Composition and category of the Board of Directors, as on 31.03.2025 is as 
below: 
 

S.No Name of the Director Representing 
Port/Company 

01 Shri. Sunil Paliwal, IAS  
(DIN no.01310101)    

Chairman-cum-Managing 
Director 

02 Smt. J.P. Irene Cynthia, IAS 
(DIN no.08839241) 

Nominee Director 
representing Kamarajar 
Port Limited 

03 Shri. Susanta Kumar Purohit, IRSEE 
(DIN no.09725013) 

Nominee Director 
representing V.O. 
Chidambaranar Port 
Authority 

04 Shri. Polamraju Lakshmi Haranadh, IRTS 
(DIN no.07295378) 

Nominee Director 
representing Paradip Port 
Authority 

05 Shri. Durgesh Kumar Dubey, IRTS 
(DIN no.09207436) 

Nominee Director 
representing 
Visakhapatnam Port 
Authority & Dredging 
Corporation of India Ltd 

06 Shri. Pradeep Kumar Roy 
(DIN no.09128834) 

Nominee Director 
representing MoPS&W 

07  Shri. Rituraj Misra 
(DIN no.02636799) 

Nominee Director 
representing MoPS&W 

08 Rear Admiral Jaswinder Singh 
(DIN no.10104264) 

Nominee Director 
representing 
Shipping Corporation of 
India Ltd 
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The Board of Directors of the company consists of Chairman / Dy. Chairman / 

Director(s) from the participating Major Ports and Chairman-cum-Managing 

Directors / Director (s) of participating CPSUs on ex-officio basis and nominees 

from the Ministry of Shipping, representing Government of India.  

As per Article 122 (b) and 125A of our company, the Directors representing 

VoCPA and SCI shall be non-rotational Directors. The Directors appointed by the 

President of India shall not be liable to retire at General Meeting of the Company. 

As per Article 162, of our company, the Chairman-cum-Managing Director or 

Managing Director shall not be liable to retirement by rotation so long as he holds 

office as Chairman-cum-Managing Director or Managing Director. 

The Chairman-cum-Managing Director and Managing Director shall subject to 

such sanction by the Central Government as by law required, receive such 

remuneration (Whether by way of salary, commission or participation in profits or 

partly in one way and partly in another) as the Company in General Meeting may 

from time to time determine. 
 

 

2.2 Composition and category of the Board of Directors during the financial year 

2024-25 and up to date of this report:  

S.No Name of the Director Category Date of 
appointment 

Date of 
cessation 

01 
Shri. Sunil Paliwal, IAS  
(DIN no.01310101)    

Chairman-
cum-
Managing 
Director 

23.10.2019 Continue 

02 
Shri. Polamraju Lakshmi 
Haranadh, IRTS 
(DIN no.07295378) 

Nominee 
Director  

13.12.2021 Continue 

03 
Smt. J.P. Irene Cynthia, IAS 
(DIN No.08839241) 

Nominee 
Director 

30.08.2023 Continue 

04 
Shri. Durgesh Kumar Dubey, * 
IRTS (DIN No.09207436)  

Nominee 
Director 

30.08.2023 Continue 

05 
Shri. Susanta Kumar Purohit, 
IRSEE (DIN no. 09725013) 

Additional 
Director 

24.06.2024 Continue 

06 
Shri. Pradeep Kumar Roy,  
(DIN No.10395264) 

Nominee 
Director 

19.12.2023 Continue 
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07 
Shri. Rituraj Misra 
(DIN no. 02636799 

Nominee 
Director 

04.02.2025 Continue 

08 
Rear Admiral Jaswinder Singh 
(DIN No. 10104264 

Additional 
Director 

04.02.2025 Continue 

09 
Shri. Bimal Kumar Jha  
(DIN No.07059268) 

Nominee 
Director 

30.08.2023 24.06.2024 

10 
Capt. S. Divakar  
(DIN no.09675405) 

Nominee 
Director  

28.10.2022 24.06.2024 

11 
Shri. Gopinath Nayak 
(DIN no.10078138) 

Nominee 
Director  

17.03.2023 30.10.2024 

  

 Shri. Durgesh Kumar Dubey, IRTS (DIN No.09207436) – has been 

appointed as Additional Director representing DCI in addition to 

Vishakhapatnam Port Authority 

Your Directors would like to place on record their appreciation for their valuable 

services and guidance received from Capt. S. Divakar, Erstwhile MD & CEO 

representing DCI, Shri. Bimal Kumar Jha, Erstwhile Dy. chairperson representing 

V.O. Chidambaranar Port Authority and Shri. Gopinath Nayak, Erstwhile Dy. 

Secretary to the Govt of India, MoPS&W during their tenure on the Board of your 

Company. 

During the year under review, your Company did not have required number of 

Independent Directors. As your Company is a public-sector undertaking, 

Independent Director has to be appointed by Ministry of Port, Shipping & 

Waterways. Your Company has taken up the matter with the Ministry of Port, 

Shipping & Waterways, GOI. 

 

 

 

 

 

 

 

 

42



 

2.3 Attendance of each Director at the Meetings held during the year 2024-25 

(01.04.2024 to 31.03.2025) on 24.06.2024, 22.10.2024, 30.10.2024 and 

04.02.2025 and the last AGM held on 23.12.2024. 

Name of Director 
Designati
on of the 
Director 

No. of Board 
Meeting 

held during 
the tenure of 
respective 
Director in 
F.Y. 2024-

25 

Attend
ance 

of 
Last 
AGM 

Held Atten
ded 

Shri. Sunil Paliwal 
(DIN no.01310101) 

Chairman 
cum 
Managing 
Director 

4 4 Yes 

Shri. Polamraju Lakshmi 
Haranadh 
(DIN no.07295378)  

Director 
Non – 
Executive 

4 2 No 

Smt. J.P. Irene Cynthia, IAS 
(DIN No.08839241) 

Director 
Non – 
Executive 

4 4 No 

Shri. Durgesh Kumar Dubey, 
IRTS (DIN No.09207436)  

Director 
Non – 
Executive 

4 4 No 

Shri. Susanta Kumar Purohit, 
IRSEE  
(DIN no. 09725013) 

Director 
Non – 
Executive 

4 1 Yes 

Shri. Pradeep Kumar Roy,  
(DIN No.10395264) 

Director 
Non – 
Executive 

4 4 Yes 

Shri. Rituraj Misra 
(DIN no.02636799) 

Director 
Non – 
Executive 

1 1 NA 

Rear Admiral Jaswinder Singh 
(DIN no.10104264) 

Director 
Non – 
Executive 

1 1 NA 

Shri. Gopinath Nayak 
(DIN No.10078138) 

Director 
Non – 
Executive 

1 1 No 
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3. COMPOSITION OF AUDIT COMMITTEE 

3.1 The Audit committee of the Company comprised of the following members 
as on 31.03.2025. 

 

Name of Directors 
 

Position 

Shri. Polamraju Lakshmi Haranadh, IRTS  
(DIN No: 07295378)   

Chairman 

Shri. Sunil Paliwal, IAS  
(DIN no:01310101) 

Member 

Smt. J.P. Irene Cynthia, IAS 
(DIN no.08839241) 

Member 

 
3.2  Meetings and Attendance during the year:  

During the year 2024-25, one Audit Committee meeting was held on 30.10.2024 

and the attendance of Members is as detailed below: 
  

Name of Directors 
 

Position No. of 
Meetings 
during 
tenure 

Attendance by 
Members 

No. of 
Meetings 

Percentage 
(%) 

Shri. Polamraju Lakshmi 
Haranadh, IRTS  
(DIN No: 07295378)   

Chairman 01 01 100 

Shri. Sunil Paliwal, IAS 
(DIN no:01310101) 

Member 01 01 100 

Smt. J.P. Irene Cynthia, IAS 
(DIN no.08839241) 

Member 01 01 100 

4.    GENERAL BODY MEETING  

The venue, date and time of the AGMs held during the preceding three years are 
as under: 

Year Venue Date Time 
Special 
Resolution 
Passed 

2023-24 
Board Room of Chennai 
Port Trust,  
Chennai – 600 001. 

23.12.2024 03:00 
PM 

NIL 

2022-23 Board Room of Chennai 
Port Trust,  
Chennai – 600 001. 

29.12.2023 03:00 
PM 

NIL 

2021-22 Board Room of Chennai 
Port Trust,  
Chennai – 600 001. 

30.12.2022* 04:00 
PM 

NIL 
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* The AGM was Adjourned on 30.12.2022 and the Adjourned AGM was held on 
27.01.2023 at 03:30 PM in JKR Resort, Rameswaram. 

5. DISCLOSURES 

(i)  Related Party Transactions are set out in Note No.25 to the notes forming 
part of the financial statement for the year ended 31st March 2025 in the 
Annual Report. 

(ii)  The statutory authorities have also not passed any strictures or imposed 
penalty on the Company under any Act/Rules during the last three financial 
years.   

(iii)  Your Company has a Whistle Blower Policy and no personnel of the 
Company has been denied access to the Audit Committee. 

(iv) The Presidential Directives and orders of the Central Government from time 
to time on reservation of posts/benefits in favour of the Scheduled Caste, 
Scheduled Tribes, Other Backward Classes, and Minorities etc. is not 
applicable for your company as there are no permanent employees in your 
company.  

 (v) No item of expenditure was debited in books of accounts which was not for 
the purpose of the business. Further, no expense was incurred for the Board 
of Directors and Top Management which was personal in nature.  

(vi) Details of administrative & office expenses and financial expenses for the 
year under review and for the previous year are available in annual accounts. 

(vii) The Company has complied with the requirements of DPE Guidelines on 
Corporate Governance, Certificate of Practicing Company Secretary on 
compliance of DPE Guidelines on Corporate Governance is enclosed as 
Annexure – 4 which is self-explanatory.   

  

 6. INDUSTRIAL RELATIONS 

During the year, No. of employees – Nil.  

7. ACKNOWLEDGEMENT 

Your Directors acknowledge gratefully the support and guidance received from 
the officials of Ministry of Shipping, Government of India, participating Ports, 
Shipping Corporation of India, Dredging Corporation of India Ltd, Ministry of 
Environment and Forests, Indian Port Association etc., Your Directors also take 
this opportunity to thank the support and co-operation of the Bankers, and all 
employees of the company. 

For and on behalf of the Board of Directors of 
Sethusamudram Corporation Ltd 

 
 
 

            Sd/- 
Place:  Chennai      Chairman cum Managing Director 
Date: 30.07.2025           (DIN No.01310101) 
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Name of the Public Sector Undertaking – Sethusamudram Corporation Limited (SCL) 

DETAILS OF CASES AND ITS POSITIONS 

Sl.
No 

Name of the 
Petitioner 

Case No and name of the 
court in which the case is 

pending  

Since 
when the 

case is 
pending 

Category / Brief issue of the 
case 

Amount 
involved 
(In Rs.) 

Present status of the case 

 
1 

 
 
 
 
 
 
 
 
 

 

O. Fernandes Vs. 
TNPCB, UoI, TPT & 
Others 

WP 33528 & 34436  
In the High Court of 
Madras 

2004 
 
 
 
 
 
 
 
 

The public hearing carried out 
from 07.09.2004 to be ineffective 
and stay further public hearing 
to be held from 19.11.2004 to 
30.11.2004. Since the EIA 
conducted by NEERI is not a 
comprehensive one and the 
public hearing not complying 
with requirements of law. 

 
NIL 

 
 
 
 
 
 
 
 

All cases are against the 
implementation of SSCP.  
All cases are being heard as 
a single one.  An affidavit 
has been filed on 16.03.2018, 
stating “that the Govt of 
India intends to explore an 
alternative to the earlier 
alignment of 
Sethusamudram Ship 
Channel Project without 
affecting/damaging the 
Adam’s Bridge/Ram Sethu 
in the interest of the nation. 
The Hon’ble Court may 
dispose of the petitions 
accordingly. 
Further, the case heard on 
11.12.2023, the Hon’ble 
Supreme Court of India 
made the following order 
“Common sole petitioner is 
dead. Ld. Counsel for the 
petitioner has not cured the 
defects in the Application 
for substitution, despite last 
opportunity having been 
granted. Registry to process 
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the matters for listing before 
the Hon’ble Judge in 
Chambers for necessary 
directions”. Lastly the case 
was heard on 03.03.2025, 
and posted for hearing after 
six weeks. Awaiting for 
final judgment. 

2 O. Fernandes Vs    
UoI, MoE&F, 
TPT, NPCB & 
Others 

WP 21532 of & WP MP nos 
23473 to 23475. 
In the   High Court of 
Madras. 

2005 
 

Quash the environmental  
clearance dated 31.03.2005 
 

NIL 
 

As above 

 
3 

 
O. Fernandes  
     Vs       
UoI & Others 
 

 
SLP (C) 19176 & SLP (C) 
20758.  
In the Hon’ble Supreme 
Court of India. 
 

 
2005 

 
(a)  Stay the operation of        
Final judgment and       order 
dated 30.06.2005 in WP (C) 
21532/2005   passed by the High 
Court of Judicature at Madras. 
 (b)   Stay further 
implementation of  
Sethusamudram Ship Channel  
Project  SSCP) being undertaken 
by the respondent 

 
NIL 

 
As above 

 
4 

 
Shri. Ramagopalan  
           Vs  
  UoI & Others 
 

 
WP No 18076.  
Subsequently these become 
transfer case (C), 25 at 
Hon’ble Supreme Court of 
India. 
 

 
2007 

 
Adams Bridge be not 
demolished by following 
alignment no.6 and directing the 
respondent to consider 
completion of the project by any 
other alignment except 
alignment No.3,5 &6 and 
complete the project following    
alignment No.1, 2 or 4  

 
NIL 

 
As above 
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5 

 
Dr. Subramanyan 
Swamy & UoI & 
Others  
 

 
WP NO.18223 
Subsequently these become 
transfer case (C), 26 at 
Hon’ble Supreme Court of 
India. 
 

 
2007 

 
Issue a writ of mandamus or 
any other appropriate writ or 
order directing the respondents 
particularly the 2 & 5th 
respondent in implementing the 
SSCP by following any other 
alternative route or alignment 
without affecting or destroying 
or demolishing the historic 
place Ram Sethu otherwise 
known as Adams Bridge  

 
NIL 

 
As above 

 

 
6 

 
Dr. Subramanyan 
Swamy & UoI & 
Others  
 

 
WP NO.18224 
subsequently these become 
transfer case (C), 27 at 
Hon’ble Supreme Court of 
India. 
 

 
2007 

 
Issue a writ of mandamus or 
any other appropriate writ or 
order directing the respondents 
1, 3 & 4 to conduct investigation 
into the origin and history of 
Adams Bridge / Ram Sethu and 
consequently declare it as 
monuments of national 
importance under the Ancient 
Monument and Archaeological 
Sites and Reminds Act 1958. 
 

 
NIL 

 
As above 

 
 

 
7 

 
Dandi Swamy  
Shri Vidyanande  
Bharathi Ji Monk of 
Sankaracharya  
              Vs 
UoI & Others   
 

 
WP (C) NO.413 at Supreme 
Court of India. 
 

 
2007 

 
Quash the decision of      UoI to 
undertake SSCP    
2.Quash the Environmental   
clearance dated 31.03.2005  
3.Quash the permission       
granted to SSCP under the 
provision of wild life 
(protection) Act, 1972     

 
NIL 

 
As above 
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4.Directing the respondents here 
in not to implement the SSCP 
5.Directing the Central 
Government to declare Ram 
Sethu as an ancient  monument 
of national importance under 
the ancient Monument and       
Archaeological Sites and 
Remains Act 1958 

 
8 

 

 
Ms. J. Jayalalithaa  
Vs 
UoI & Others 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
WP No.15 at Hon’ble 
Supreme Court of India  
 

 
2008 

 
Issue a writ order or direction in 
the nature of a writ or 
mandamus directing the 3rd & 
4th respondents to declare 
Adams Bridge / Ram Sethu as a 
national monument and 
takeover preserve and maintain 
the same. 
Forbear the 1st & 2nd 
respondents from in any 
manner destroying / damaging 
the said Adams Bridge / Ram 
Sethu in the process of 
execution of the 
Sethusamudram Project. 

 
NIL 

 
As above 
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SETHUSAMUDRAM CORPORATION LIMITED 
(A GOVERNMENT OF INDIA ENTERPRISE) 

CIN : U75111TN2004GOI054824 Regd. Office: Indian Maritime University, Uthandi, Chennai – 600 119.

 As at  As at

31.03.2025 31.03.2024

Rs. in Lakhs Rs. in Lakhs

ASSETS

(1)

(a) Property, Plant & Equipment 3 4.77                  4.77                    

(b) Capital Work-in-Progress 4 86,598.76         86,598.76           

(c) Other Intangible assets 5 - -                     

(d) Other non-current assets 6 85.11                347.28                

TOTAL  [1] 86,688.64        86,950.80         

(2)

(a) Financial Assets

  (i) Trade receivables 7 789.09              789.09                

  (ii) Cash and Cash equivalents 8 315.13              325.67                

  (iii)Loans 9 -                    -                     

  (iv) Other financial assets 10 29.97                12.72                  

(b) Other current assets 11 13.40                4.94                    

TOTAL  [2] 1,147.59          1,132.42           

TOTAL  A - [1+2] 87,836.23        88,083.22         

EQUITY AND LIABILITIES

(1)

(a) Equity Share Capital 12 74,500.00         74,500.00           

(b) Other Equity 13 6,762.31           7,010.51             

TOTAL  [1] 81,262.31        81,510.51         

(2)

(a) Provisions 14 -                    -                     

(b) Other non current liabilities 15 -                    -                     

TOTAL  [2] -                   -                    

(3)

(a) Other Current Liabilities 16 6,573.91           6,572.70             

(b) Provisions 17 -                    -                     

(c) Current Tax Liabilities (Net) 18 -                    -                     

TOTAL  [3] 6,573.91          6,572.70           

TOTAL B - [1+2+3] 87,836.23        88,083.22         

Significant Accounting Policies

See accompanying Notes to the Financial Statements 1 to 33

As per report of even date For and on behalf of the Board

for Ravi & Raghu

Chartered Accountants 

Firm Reg. No.0005060S

      Sd/-

(K RAVI)                Chairman cum Managing Director

Partner

M.No.026783

UDIN No.25026783BMIXQO9287

Smt. J.P. Irene Cynthia, IAS

                 Sd/-

Shri. Malla Srinivasa Rao

General Manager (F)  

Place :Chennai

Date : 01.08.2025. 

                    Sd/-

                   Sd/-

                SETHUSAMUDRAM CORPORATION LIMITED

BALANCE SHEET AS AT 31.03.2025

Particulars Note No.

Non-Current Assets

Current Assets

Equity

Non-Current Liabilities

Current Liabilities

Director
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SETHUSAMUDRAM CORPORATION LIMITED 
(A GOVERNMENT OF INDIA ENTERPRISE) 

CIN : U75111TN2004GOI054824 Regd. Office: Indian Maritime University, Uthandi, Chennai – 600 119.

 As at  As at

31.03.2025 31.03.2024

Rs. in Lakhs Rs. in Lakhs

I Revenue from operations - -

II Other Income 19 23.22               22.32                

III Net gain on de-recognition of financial assets at amortized cost - -

IV Net gain on reclassification of financial assets - -

V Total Income  (A) 23.22               22.32                

VI Expenses:Cost of materials consumed -

Employee benefit expenses 20 24.06               21.15                

Finance Costs -                    -                     

Depreciation and Amortization expenses 3 -                    -                     

Impairment losses -                    -                     

Net loss on de-recognition of financial assets at amortized cost -                    -                     

Net loss on reclassification of financial assets -                    -                     

Other expenses 21 247.36              18.70                 

Total Expenses (B) 271.42             39.85                

Profit before Prior period adjustments   [A-B]         (248.20)             (17.54)                 

Prior Period Adjustments -                    -                     

VII Profit before exceptional items and Tax (248.20)             (17.54)                 

VIII Exceptional Items -                    -                     

IX Profit before Tax (248.20)             (17.54)                 

X Tax expense:

(1) Current Tax 22 -                    -                     

(2) Deferred Tax -                    -                     

XI Profit /(Loss) for the period from continuing operations (248.20)             (17.54)                 

XII Proft/ (loss) from discontinued operations -                    -                     

XIII Tax expense of discontinued operations -                    -                     

XIV Proft/ (loss) from discontinued operations (after tax) -                    -                     

XV Profit / (loss) for the period (XI + XIV ) (248.20)             (17.54)                 

XVI Other Comprehensive Income -                    -                     

XVII Total Comprehensive Income for the period (XV + XVI) (248.20)            (17.54)               

XVIII Earnings per equity shares (for continuing operation)

      (1) Basic (0.03)                (0.00)                 

      (2) Diluted (0.03)                (0.00)                 

XIX Earnings per equity shares (for discontinued operation)

      (1) Basic -                   -                    

      (2) Diluted -                   -                    
Earnings per equity shares (for discontinued & continuing 

operations)

      (1) Basic (0.03)                (0.00)                 

      (2) Diluted (0.03)                (0.00)                 

Significant Accounting Policies

See accompanying Notes to the Financial Statements 1 to 33

As per report of even date For and on behalf of the Board

For Ravi & Raghu

Chartered Accountants 

Firm Reg. No.0005060S

      Sd/-

(K RAVI)            Chairman cum Managing Director

Partner

M.No.026783

UDIN No.25026783BMIXQO9287

                 Sd/- Smt. J.P. Irne Cynthia, IAS

Shri. Malla Srinivasa Rao

General Manager (F)  

Place :Chennai

Date : 01.08.2025.

                  Sd/-

                Sd/-

Particulars Note No.

Director

SETHUSAMUDRAM CORPORATION LIMITED

Statement of Profit and Loss account for the year ended 31.03.2025
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3 Non-Current Assets
Property, Plant & Equipment
Reconciliation of Carrying amount ( In Rupees)

Computers & 
Accessories

Furnitures & 
Fixtures

Vehicles Office equipment Total

Cost or deemed Cost (gross carrying amount)

Balance at 01.04.2023 13,42,763.00    43,48,387.00     5,10,550.00    33,69,047.74      95,70,747.74            
Additions -                    -                    -                 -                      -                            
Disposals -                    -                    -                 -                      -                            

Exchange differences on 
translation of foreign operations

-                    -                    -                 -                      -                            

Balance at 31.03.2024 13,42,763.00    43,48,387.00     5,10,550.00    33,69,047.74      95,70,747.74            

Balance at 01.04.2024 13,42,763.00    43,48,387.00     5,10,550.00    33,69,047.74      95,70,747.74            
Additions -                    -                    -                 -                      -                            
Disposals -                    -                    -                 -                      -                            

Exchange differences on 
translation of foreign operations

-                    -                    -                 -                      -                            

Balance at 31.03.2025 13,42,763.00    -                    -                 -                      95,70,747.74            

Accumulated Depreciation and impairment losses
Balance at 01.04.2023 -                    -                    -                 -                      90,94,205.00            
Depreciation for the Year -                    -                    -                 -                      -                            
Adjustment to Depreciation -                    -                    -                 -                      
Disposals -                    -                    -                 -                      -                            

Exchange differences on 
translation of foreign operations

-                    -                    -                 -                      -                            

Balance at 31.03.2024 -                    -                    -                 -                      90,94,205.00            

Balance at 31.03.2024 90,94,205.00            
Depreciation for the Year -                    -                    -                 -                      -                            
Adjustment to Depreciation -                    -                    -                 -                      -                            
Disposals -                    -                    -                 -                      -                            

Exchange differences on 
translation of foreign operations

-                    -                    -                 -                      -                            

Balance at 31.03.2025 -                    -                    -                 -                      90,94,205.00            
Carrying amount (net)
At 31.03.2024 13,42,763.00   43,48,387.00   5,10,550.00   33,69,047.74     4,76,542.74            
At 31.03.2025 13,42,763.00   -                  -                -                    4,76,542.74            

NOTES TO THE FINANCIAL STATEMENTS

Note 
No
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(i)

(ii)

(iii)

(iv)

(v)

As at As at
31.03.2025 31.03.2024

Rs. in Lakhs Rs. in Lakhs
4 Capital Work-in Progress

Capital Dredging 84,096.34           84,096.34                 
Coastal Community Development Programme 517.94                517.94                      
Navigation Aids -                      -                            
Shore Based facilities 160.76                160.76                      
VTMS Systems 12.01                  12.01                        
Survey, Studies & Allied expenses 1,811.71             1,811.71                   

86,598.76         86,598.76               

Balance carrying amount as at 31st March 86,598.76         86,598.76               

CWIP Ageing Schedule 1-2 years 2-3 years >3 year TOTAL

Projects in Progress
Projects Temporarily suspended 86,598.76     86598.76

Property, Plant and Equiptment are accounted for at the historical cost and all cost relating to the acquisition and installation 
of fixed assets are capitalized.

The net carrying amount of Property, Plant and Equiptment is the cost of fixed asset or other amount substituted for cost, 
less its residual value.

Useful life of fixed asset is the period over which an asset is expected to be available for use by an entity.The Company has 
adopted residual life of fixed assets as specified in the Part C of the Schedule II to the Companies Act, 2013.

Depreciation method and useful life are reviewed at each financial year end and adjusted if appropriate.Based on technical 
evaluation and consequent advices, the management believes that its estimates of useful life as given above best represent 
the period over which management experts to use these assets.

Negative balances denote excess depreciation of earlier years.

Capital dredging work was suspended on the direction of H'ble Supreme court in 2007 due to various litigations. Capital WIP
includes expenses incurred on (a) Capital Dredging, Navigational Aids, VTMS systems, (b) Shore based civil works (c) Coastal
community development programme i,e. development of fishing harbours, (d) survey and studies and other services, after
adjusting any amount recoverbale from the contractor as per the terms of the agreement entered with them. In respect of
Adams bridge dredging work has been temporarily suspended w.e.f. 17.9.2007 consequent to the direction of the Hon.
Supreme Court of India. The recommencement of the work and completion may depend on the final verdict of Hon. Supreme
Court of India.
The Loss in Sale of Navigational Aids worth Rs.226.69 Lakhs removed from Sundry Adjument A/c and charged in the Profit
and Loss account as a  Losss in Sale of Navication  during the FY 2024-2025
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5 Other Intangible assets
Gross carrying a

31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024

Intangible assets
1. Software 4.40 0.00 4.40 0.00 0.00

Total 4.40 0.00 4.40 0.00 0.00

In respect of software, depreciation fully claimed in previous years on SLM basis over a estimated life period of 3 years

 As at  As at
6 Other non-current assets 31.03.2025 31.03.2024

Advances to Related parties
Unsecured, Considered good
Sundry receivables -                      -                            
IT refunds -                      -                            
Sundry Adjustments 81.20                  307.89                      

Secured, Considered good 3.91                    39.39                        
Security deposit for Rent, Electricity,etc

Capital Advances
Unsecured, Considered good
Advance payment to DCI for dredging at Palk Straight* -                      -                            

Total 85.11 347.28

Accumulated depreciation Net carrying amount

Due to prolonged Court cases DCI withdrawn all dredges on 27.07.2009.  However, DCI claimed additional cost for the 
dredging work carried out.  In this regard, many committees were formed.  Finally, MOS costituted a committee with AS&FA, 
MOS, JS(P) & DA (P).  This committee had a meeting on 25.02.2019 and finalise the amount to be given to DCI by the 
company as Rs.136.72 Crores.  Rs.71.00 Crores was paid from the available funds of the company and company has 
requested a grant of Rs.115.72 crores from MOS, GOI therefore the advance payment to DCI has been accounted under 
Capital Work in Progress since final settlement on the amount to be settled has been arrived at.
The Loss in Sale of Navigational Aids worth Rs.226.69 Lakhs  removed from Sundry Adjument A/c and charged in the Profit 
and Loss account as  Loss on Sale of Navigational Aids during the FY 2024-2025
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7 Current Assets  As at  As at
Trade receivables: Sale of Launches, Channal Buoys and lease charges 31.03.2025 31.03.2024
Receivables from related parties
Chennai Port Trust -                      -                            
Ennore Port Limited -                      -                            
Tuticorin Port Trust 131.62                131.62                      
Trade receivables
Kandla Port Trust 3.58                    3.58                          
Mormagao Port Trust 643.64                643.64                      
Mumbai Port Trust 8.31                    8.31                          
New Mangalore Port Trust 1.95                    1.95                          

789.09 789.09

< 6 Months < 1 year 1-2 years 2-3 years > 3 years
(i)Undisputed Trade 
receivables- Considered good

-                   -                -                     -                          

(ii)Undisputed Trade 
receivables- Considered 
doubtful

-                   -                   -                -                     789.09                    

(iii)Disputed Trade receivables- 
Considered good

-                   -                   -                -                     -                          

(iv)Disputed Trade receivables- 
Considered doubtful

-                   -                   -                -                     -                          

< 6 Months < 1 year 1-2 years 2-3 years > 3 years
(i)Undisputed Trade 
receivables- Considered good

-                   -                   -                -                     -                          

(ii)Undisputed Trade 
receivables- Considered 
doubtful

-                   -                   -                -                     789.09                    

(iii)Disputed Trade receivables- 
Considered good

-                   -                   -                -                     -                          

(iv)Disputed Trade receivables- 
Considered doubtful

-                   -                   -                -                     -                          

Trade Receivables include dues from various Ports towards sale/lease of launches and channel buoys. Trade Receivables also 
include certain unconfirmed balances, which in the opinion of management would realize their value, as stated in accounts, in 
the ordinary course of business. The amounts shown under Trade Receivables is not a Trade receivable in the ordinary course 
of business.

In respect of Sundry Debtors , the company has no other security other than the personal guarantee of the concerned parties.

Pending finalization of detailed terms and conditions with the major ports relating to sale / lease of launches, the interest, if 
any, receivable for the delayed payment by the major ports has not been accounted in the books in tune with Ind AS 115.

Outstanding for the following periods from due date of payment as at 31st March 2024
Particulars

Outstanding for the following periods from due date of payment as at 31st March 2025
Particulars
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8 Cash & Cash Equivalents  As at  As at
31.03.2025 31.03.2024

(a) Balances with Banks
     Indian Bank A/c No. 422161367 -                     -                           
     Indian Bank A/c No. 802770387 -                     -                           
     Indian Bank SB  A/c No. 6469440457 10.08                  25.57                       
     Short Term Deposits with Banks 305.00                300.00                     

(b) Cash in hand 0.05                   0.10                         

Total 315.13              325.67                   

(i)

(ii)

9 Loans  As at  As at
31.03.2025 31.03.2024

(i) - -

(b)Others - Secured, Considered good
      Advance to Employees 0.00 0.00
Total 0.00 0.00

(ii)
Due as on year end (nil) (nil)

(nil) (nil)

10 Other Financial Assests  As at  As at
31.03.2025 31.03.2024

Accrued Interest on Short Term Deposits 12.18 12.72
Interest due from banks 0.00 0.00
Rental Deposit 17.79

29.97 12.72

11 Other Current Assets  As at  As at
31.03.2025 31.03.2024

Advance Tax, GST ITC & TDS 5.53 4.93
Prepaid Rent & Other Expenses 7.87 0.00

Total 13.40 4.93

Confirmation of balances has been obtained from banks for the Short-term Deposits held by them

As the current investments are Fixed Deposits with the nationalized banks, there will not be any difference between cost and 
realizable value. 

(a) Loans and advances to related parties

Loans and advances including dues from the Directors / Officers as follows:

Maximum amount due at any time during the financial year
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12 A. Authorized,Issued,Subscribed and Paid-up Share Capital  As at  As at

31.03.2025 31.03.2024

Authorised:

1,00,00,00,000 Equity Shares of Rs. 10/- each 1,00,000.00        1,00,000.00              

(Previous Year 1,00,00,00,000 Equity Shares of Rs. 10/- each)

Issued, Subscribed and Paid-up:

74,50,00,000 Equity Shares of Rs. 10/- each fully paid up 74,500.00           74,500.00                 

(Previous Year 74,50,00,000 Equity Shares of Rs. 10/- each)

Total 74,500.00         74,500.00               

B. Reconciliation of Number of Shares outstanding at the beginning and end of the year :

2024-2025 2023-2024

Numbers Numbers

Equity Shares outstanding at the begining of the year 74,50,00,000      74,50,00,000            

Add:  Equity Shares issued during the year -                      -

Less: Equity shares bought back/redeemed during the year -                      -

Equity Shares outstanding at the end of the year 74,50,00,000      74,50,00,000            

C. Details of Shareholders holding more than 5% Shares of the Company on the reporting date

Number of 

Shares held

Percentage of 

Holding

Number of 

Shares held

Percentage of 

Holding

Government Of India Equity 49,50,00,000    66.43 49,50,00,000      66.43

V.O.Chidhambaranar Port Trust Equity 5,00,00,000      6.71 5,00,00,000        6.71

Shipping Corporation Of India Equity 5,00,00,000      6.71 5,00,00,000        6.71

Others Equity 15,00,00,000    20.15 15,00,00,000      20.15

Dredging Corporation of India

Chennai Port Trust

Ennore Port Limited

Vishakapatnam Port Trust

Paradip Port Trust

Total 74,50,00,000   100.00 74,50,00,000    100.00

Out of Rs. 1000 crores of Authorized Capital earmarked for the Project, Rs.745 crores has been subscribed and paid up by  

various stakeholders. The contribution by Government of India is Rs.495 crores. The contribution by V.O.Chidambaranar Port 

Trust and Shipping Corporation of India is Rs.50 crores each. The remaining Rs.150 crores has been contributed by the 

Dredging Corporation of India, Chennai Port Trust, Ennore Port Limited, Vishakapatinam Port Trust and Paradip Port Trust at 

Rs.30 crores each

Name of the Shareholder

Class of share

As at 31.03.2025 As at 31.03.2024
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D. Details of Shareholders holding of the Company on the date

Number of 

Shares held

Percentage of 

Holding

Government Of India Equity 49,50,00,000    66.43 0.00%

V.O.Chidhambaranar Port Trust Equity 5,00,00,000      6.71 0.00%

Shipping Corporation Of India Equity 5,00,00,000      6.71 0.00%

Dredging Corporation of India Equity 3,00,00,000      4.03 0.00%

Chennai Port Trust Equity 3,00,00,000      4.03 0.00%

Ennore Port Limited Equity 3,00,00,000      4.03 0.00%

Vishakapatnam Port Trust Equity 3,00,00,000      4.03 0.00%

Paradip Port Trust Equity 3,00,00,000      4.03 0.00%

Total 74,50,00,000   100.00

13 Other Equity  As at  As at

31.03.2025 31.03.2024

Other Reserves

1. Capital Reserve

     - As per last Balance Sheet 1,499.60             1,499.60                   

     - Additions/(Deductions) -                     -                           

    Total 1,499.60           1,499.60                 

2. Retained Earnings

     - As at 31.03.2024 5,510.91             5,528.45                   

     - Profit / (Loss) for the period (248.20)               (17.54)                       

     - Excess Depreciation of earlier years -                     -                           

     - Other Comprehensive Income, net of tax -                     -                           

     - Excess Depreciation of earlier years -                     -                           

     - As at 31.03.2025 5,262.71             5,510.91                   

Total   (1+2) 6,762.31           7,010.51                 

The Company has not begun commercial operations till date. Other Income shown in Statement of Profit and Loss includes  

interest earned from short term deposit of unutilized funds in banks. All expenditures are met out of these income and surplus 

is transferred to Reserves & Surplus.

Name of the Shareholder
Class of share

As on date Change during 

the year in %

88



14 Provisions Non Current Liabilities  As at  As at
31.03.2025 31.03.2024

0.00 0.00

-                    -                          

15 Other non current Liabilities  As at  As at

31.03.2025 31.03.2024
(a) From Other Parties 0.00 0.00
Deposits

Total 0.00 0.00

 As at  As at
16 Other Current Liabilities 31.03.2025 31.03.2024

Audit fee payable 0.65 0.60
Expenses payable 0.34 0.07
Duties & Taxes payable 0.76 0.03
Rent Payable 0.00 0.00
Sundry Creditors Payable 0.16 0.00
Provision for dredging 6,572.00             6,572.00                   
Total 6,573.91            6,572.70                 

Duties and taxes payable includes TNVAT and TDS payments
(i)

Trade Payables Ageing schedule
Outstanding for the following periods from due date of payment as at 31st March 2025

< 1 year 1-2 years 2-3 years > 3 years Total

(i) MSME -                   -                    -                 -                     -                           
(ii) Others 1.91                  -                    -                 6,572.00             6,573.91                   
(iii) Disputed dues- MSME -                   -                    -                 -                     -                           
(iv) Disputed dues-Others -                   -                    -                 -                     -                           

Outstanding for the following periods from due d .
< 1 year 1-2 years 2-3 years > 3 years Total

(i) MSME -                   -                    -                 -                     -                           
(ii) Others 0.70                  -                    -                 6,572.00             6,572.70                   
(iii) Disputed dues- MSME -                   -                    -                 -                     -                           
(iv) Disputed dues-Others -                   -                    -                 -                     -                           

Particulars

Particulars
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17 Provisions  As at  As at
31.03.2025 31.03.2024

0.00 0.00
Total 0.00 0.00

18 Current Tax Liabilities (Net)  As at  As at
31.03.2025 31.03.2024

Provision for taxation 0.00 0.00
0.00 0.00

 As at  As at
31.03.2025 31.03.2024

19 Other Income
Interest on Short-Term Deposits 23.16 22.30
Miscellaneous income 0.06 0.02
Total 23.22 22.32

20 Employee benefit expenses  As at  As at
31.03.2025 31.03.2024

Leave Salary & Pension Contribution 0.00 0.00
Salaries & Wages - Contract Employees 18.54 14.41
Salary & Wages - Deputationists & others 5.53 6.74
Staff welfare expenses 0.00 0.00
Total 24.06 21.15
Managerial remuneration paid to the Chairman cum Managing Director during the year is Nil.

 As at  As at
31.03.2025 31.03.2024

21 Other expenses
Audit Fees 0.71 0.60
Administrative expenses 0.89 1.07
Rent 17.00 16.46
Legal and Professional Charges 1.69 0.53
Repairs and maintenance 0.23 0.01
Travelling and Conveyance 0.04 0.03
Loss on Sale of Navigational Aids 226.69                0.00
Prior Period Expenses 0.11                    0.00
Total 247.36 18.70
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22 Tax expense 31.03.2025 31.03.2024
Current Tax 0.00 0.00
Deferred Tax - -
Total 0.00 0.00

23 Surplus in Profit & Loss account

24 Contingent Liabilities

Estimated Amount (Rs. In Lakhs)

As at          
31.03.2025

As at             
31.03.2024

785.00                785.00                      

0.83                    0.83                          

25 Related Party Disclosure as required by IndAS 24
a) Description of relationships and names of related parties
 i) Key Management Personnel

Nature of Transaction
Key 

Management
Share

holders

2.70                  
(2.69)

17.00                
 (16.46)
131.62              

(131.62)
3.91                  

 (39.39)

Managerial remuneration paid during the year is 2.70 Lakhs

26

27 Additional information pursuant to the provisions of part II of Schedule III to the Companies Act 2013
(i) CIF Value of imports during the year (nil)
(ii) Expenditure in foreign currency on account of Royalty, Technical Know-how, Consultan (nil)
(iii) Value of imported spare parts & components consumed during the year (nil)
(iv) Amount settled in Foreign currency during the year  on account of dividends (nil)
(v) Earnings in Foreign currency (nil)

Additional charge paid to 
Director
Rent paid (including penalty)

Trade receivables

Other Non Current Assets

(Previous year figures are shown 
in brackets)

b. Towards Share of meeting expenses

Claims against the Company/ Disputed liabilities not acknowledged as debts

a. Centage charge Claimed by VoC PT

The company is having loses for the FY 2024-25 and hence, no provision for tax has been provided.   As depreciation has not 
been provided during the current FY deferred tax assets / deferred tax liabilities do not arise.

The Company is in construction stage, implementing the Sethusamudram Ship channel project and the Company has not 
commenced commercial operations. However, necessary details as per Part II of Schedule III of the Companies Act,2013 have 
been disclosed in the Statement of Profit and Loss and the net  surplus/deficit is disclosed seperately under Other Equity in the 
Balance Sheet.

Description

 ii) Shareholders

Trade Receivables, Deposits, Sundry Adjustments, Sundry Receivables and Capital Advances are subject to confirmation and 
reconciliation.
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28

29

(ii) Figures for the previous year have been regrouped wherever necessary to conform to this year's classification

30 Earnings per share

 As at  As at
31.03.2025 31.03.2024

Profit / (Loss) after tax - Rs. (248.20)             (17.54)            
Number of Equity shares - in Lacs 7,450.00           7,450.00        
Face value per share 10.00                10.00             
Earnings per share (EPS) (0.03)                 (0.00)              

31 The ratios as per the latest amendment to Schedule III are as below:
FY-2024-2025 FY-2023-2024

0.17                    0.18                         

NA NA

NA NA

-0.30% -0.02%

NA NA

NA NA

NA NA

NA NA
(Average working capital/Turnover

NA NA

-0.30% -0.02%

NA NA

(Net profit after tax/Turnover)
(10) Return on Capital Employed (%)
(EBIT/Average capital employed)
(11) Return on investment (%)
(Net gain/(loss) on sale/fair value changes of mutual funds/Average investment 
funds in current investments)

(Average trade receivables/Turnover in days
(7) Trade payables turnover ratio (in days)
(Average Trade Payables/Expenses)
(8) Net capital turnover ratio (in days)

(9) Net profit ratio (%)

(4) Return on Equity (%)
(Profit after tax (PAT)/Average Equity)
(5) Inventory turnover ratio (in days)
(Average inventory/Sale of products in days)
(6) Debtors turnover ratio (in days)

Total current assets/Current liabilities
(2) Net debt equity ratio
(Net debt/Average equity)
(3) Debt service coverage ratio
(EBIT/Finance Cost + Scheduled principal repayments of non current borrowings)

(1) Current ratio

The company has not obtained information/ identified about the dues payable to Micro, Small and Medium Enterprises as
defined in Micro, Small and Medium Enterprises Act 2006. Hence, the breakup of dues outstanding to Micro, Small and
Medium Enterprises and others not given.

(i) Figures have been rounded off to the nearest Rupee in Lakhs except in note3.

Earning per share is calculated by dividing the profit attributable to 
shareholders by the number of equity shares outstanding during 
the year. The earning per share is calculated as follows:
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33

For Ravi & Raghu

Chartered Accountants 

Firm Reg. No.005060S                           Sd/-

      Sd/-

(K RAVI)

Partner

M.No.026783                    Sd/-

UDIN No.25026783BMIXQO9287 Smt. J.P. Irene Cynthia, IAS

Director

                   Sd/-

Shri. Malla Srinivasa Rao

General Manager (Finance)

Place: Chennai

Date: 01.08.2025.

Chairman cum Managing Director

For and on behalf of the Board

The Company has not begun commercial operations till date since inception from 2004. Capital dredging work was suspended

on the direction of H'ble Supreme court in 2007 due to various litigations. Company has also sold various operational assets like

tugs, navigational aids, launches, buoys due to cessation of operational activities from the year 2009 and onwards. As per

directions of MoS vide letter dated 18.06.2019, SCL in its 59th Board meeting dated 28.06.2019 accorded approval for sending

the proposal of closure of the company to MoS after obtaining legal opinion. The Additional Solicitor General has opined on

13.12.2019 that the corporation can be wound up by Section 272 of the Companies Act,2013 subject to other conditions. In the

meeting chaired by Hon'ble Minister of State for PSW on the closure of Sethusamudram corporation on 29.04.2021,the process

of settlement of dues to DCI was discussed. The Ministry of PSW as per the communication dated 24.06.2021 has requested to

send the comments on the decision taken on 29.04.2021 regarding the balance of amount due to DCI so that a time line may be

drawn for completion of activities for closure of SCL within 6 months. Accordingly, the company has furnished its comments on

27.07.2021.

The Company is yet to appoint a compliance officer being a Company Secretary on board of the Company which is mandatory as

per provisions of Companies Act, 2013.
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SETHUSAMUDRAM CORPORATION LIMITED 
(A GOVERNMENT OF INDIA ENTERPRISE) 

CIN : U75111TN2004GOI054824 Regd. Office: Indian Maritime University, Uthandi, Chennai – 600 119.

A Cash Flow from Operating activities
Net Profit before Exceptional Item & Tax -248.20                -17.54                        
Adjusted for :
     Depreciation for the year -                       -                             
      Interest on Investments (23.16)                  (22.30)                         
Operating Profit before working Capital changes (271.36)              (39.84)                      

Adjustments for changes in working Capital
(Increase) / Decrease in Trade Receivables -                       -                             
(Increase) / Decrease in Loans and other financial assets (17.24)                  (5.02)                           
(Increase) / Decrease Other Current Assets (8.45)                    13.37                          
(Increase) / Decrease Other Non-Current Assets 262.17                 -                             
Increase / (Decrease) Other Current Liabilities 1.21                     (3.62)                           
Increase / (Decrease) Other Non-Current Liabilities -                       -                             
Increase / (Decrease) Provisions -                       -                             
Increase / (Decrease) Current Tax Liability -                       -                             
Cash generated from operations (33.67)                (35.11)                      

Income Tax Paid -                       -                             

Cash flow before Exceptional items (33.67)                  (35.11)                         
Exceptional items:
Loss on sale of Capital work in progress -                       -                             
Provision for impairment -                       -                             
Adjusted for Non cash items -                       -                             

Cash flow from Exceptional items -                       -                             

Net Cash from Operating activities (33.67)                (35.11)                      

B Cash flow from Investing activities
Interest from Investments 23.16                   22.30                          
Interest on Income tax refund -                             

Net Cash from Investing activities 23.16                 22.30                       

C Cash flow from financing activities -                    -                           

Net Increase in cash & cash Equivalents (10.52)                (12.81)                      

Cash and cash equivalents at the beginning of the year 325.68                 338.49                        
Cash and cash equivalents at the end of the year 315.16                 325.68                        

Significant Accounting Policies
See accompanying Notes to the Financial Statements 1 to 33

As per report of even date For and on behalf of the Board
for Ravi & Raghu
Chartered Accountants 
Firm Reg. No.0005060S

      Sd/-
(K RAVI)
Partner
M.No.026783
                 Sd/-                 Sd/-
Shri. Malla Srinivasa Rao Smt. J. P. Irene Cynthia, IAS
General Manager (F)
Place :Chennai
Date : 01.08.2025.

Director

                Sd/-
Chairman cum Managing Director

SETHUSAMUDRAM CORPORATION LIMITED

CASHFLOW STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2025

Particulars
March 31' 2024

Rs. In Lakhs
March 31' 2025

Rs. In Lakhs
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SETHUSAMUDRAM CORPORATION LIMITED
 (A GOVERNMENT OF INDIA ENTERPRISE)

 CIN : U75111TN2004GOI054824 Regd. Office: Indian Maritime University, Uthandi, Chennai – 600 119.

a) EQUITY SHARE CAPITAL
No. of Shares Amount

Equity Share of INR 10 each isssues, 
subscribed and fully paid 74,50,00,000         74,500                   
As At 31st March 2022 74,50,00,000         74,500                   
Issue of Share Capital -                        -                        
As at 31st March 2023 74,50,00,000         74,500                   
Issue of Share Capital -                        -                        
As At 31st March 2024 74,50,00,000         74,500                   

b) OTHER EQUITY
For the year ended 31 March 2025

CAPITAL 
RESERVE

RETAINED 
EARNINGS

TOTAL OTHER 
EQUITY

As At 31st March 2024 1,499.59                5,510.90                7,010.49                
Profit for the period & Excess Depn -                        (248.20)                  (248.20)                  
Other Comprehensive Income, net of Tax -                        -                        -                        
Total Comprehensive Income -                        (248.20)                  (248.20)                  
As At 31st March 2025 1,499.59              5,262.70              6,762.29              

For the year ended 31 March 2024
RESERVE EARNINGS EQUITY

As at 31st March 2023 1,499.59                5,528.45                7,028.04                
Profit for the period & Excess Depn -                        (17.55)                    (17.55)                    
Other Comprehensive Income, net of Tax -                        -                        -                        
Total Comprehensive Income -                        (17.55)                    (17.55)                    
As At 31st March 2024 1,499.59              5,510.90              7,010.49              

As per report of even date For and on behalf of the Board
For Ravi & Raghu
Chartered Accountants 
Firm Reg. No.0005060S

      Sd/-
(K RAVI)
Partner                      Sd/-
M.No.026783 Chairman cum Managing Director

                 Sd/-                     Sd/-
Shri. Malla Srinivasa Rao Smt. J.P. Irne Cynthia, IAS
General Manager (F)
Place :Chennai
Date : 01.08.2025.

Director

SETHUSAMUDRAM CORPORATION LIMITED

STATEMENT OF CHANGES IN EQUITY 

FOR THE YEAR ENDED 31ST MARCH 2025
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