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e 31 W, 2022 O HT AU

BALANCE SHEET AS ON 315" MARCH, 2022

31\ 2021 T

As on 31t March, 2021

3

3

o
PARTICULARS

31 W=t 2022 9

As on 315t March, 2022

3

4

7,74,45,15,869

79,03,95,822

15,00,00,000

4,89,94,02,240

5,26,13,768

96,50,99,861

1,82,74,00,000

17,44,09,282

15,00,000

61,44,86,540

15,00,00,000

b)

Fferat = =@
SOURCES OF FUNDS

rfera aur Srfw (St —I)
RESERVES AND SURPLUS (SCHEDULE-I)

i) qoft SRfé@ CAPITAL RESERVE
9ol aftEat 9eaE IRied

i) Capital Assets Replacement Reserve
Tt gfEdta & fou wg srqeH

i) Grants Received for Fixed Assets
wndfieTEiue § fay & fou urg stqeH

iv) Grants Received for investmentin MPRCL

T URfera REVENUE RESERVES
T yrferd Aty

i. General Reserve Fund
g s Aty

i. General Insurance Fund
ST Sheamor e

iii. Employees’ Welfare Fund
froa fafa

iv. Escrow Fund
U TeRdreR ffY

v. EL Encashment Fund
g fafe

vi. CSR Fund

wifaftrss wRfe@  STATUTORY RESERVES
Uit aftEaf o seerd, gH:EmE iR
amggfshreRtor o foru fafer

i. Fund for Replacement, Rehabilitation and
Modernisation of Capital Assets
forepmar, =olt <l g STerrft 3T TN ieharat
% foru fafer

ii. Fund for Development, Repayment of Loans
and Contingencies

2. swur fafer LOAN FUNDS

Jrgefda o UNSECURED LOANS
U B OSR

i. Loans from Ports

4,89,94,02,240

5,26,13,768

90,75,51,677

1,82,74,00,000

18,42,82,572

15,00,000

67,68,27,698

10,00,00,000

7,68,69,67,685

86,26,10,270

10,00,00,000

8,68,49,11,691

1
TOTAL

Fferart =1 =
SOURCES OF FUNDS

1
TOTAL

8,64,95,77,955
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TR 31 W, 2022 9k T geAUA

BALANCE SHEET AS ON 315" MARCH, 2022

31 @t 2021 9 f— 31 |t 2022 9%
As on 31t March, 2021 PARTICULARS As on 315t March, 2022
3 4 3 3

Tfert =t
Il. APPLICATION OF FUNDS
Tt / USt ufEeatEn (STEEt -2)
1. FIXED / CAPITAL ASSETS (SCHEDULE -2)
Hohah ohleh
7,50,55,63,939 Gross Block 7,56,87,53,450
R raA LU BIERIE
3,09,51,65,447 Less: Depreciation provision 3,41,44,21,958
4,41,03,98,492 Sg = it e 4,15,43,31,492
83,08,34,712 Add: Capital Work in Progress 82,52,29,048
5,24,12,33,204 Hergu ;. gt ft g % for geum 4,97,95,60,540
5,23,29,79,633 82,53,571 Less: Provision for Impairment on Assets 82,53,571| 4,97,13,06,969

1,73,14,59,284

4,86,96,40,663

2,49,38,901

3,47,77,485

1,53,22,80,414

19,76,78,870
15,00,000

1,77,25,112
71,36,290

77,499

3,62,01,479
14,23,994

- 3)
INVESTMENTS (SCHEDULE - 3)
Tifafaes  ffy
a) Statutory Fund
= fafer
b) General Fund
gm s 4y
¢) General Insurance Fund
ffar
d) Escrow Fund
FeRdreRtor fafer
e) EL Encashment Fund
e Ty
f) Employee Welfare Fund

AU T aiREr T
DEFERRED TAXASSET
=], ufearafE, ot qen ifim (
CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4) _

ufteratat

_—

Current Assets
R WA =
Interest Accrued on Investments
ffy (smemumEit ot SremueEt)
a) Statutory Fund (RRMCA & DRLC)
= Ay
b) General Fund
g st ffy
¢) General Insurance Fund
Aty
d) Escrow Fund
EETACTUBEI B
e) EL Encashment Fund
Heamr ffy
f) Employee Welfare Fund
gwfa g=h

Inventories

Cl. balance .
T« fiTft /o= wraREl % fou yaum

Less : Provision for slow/non moving inventories

1,53,07,97,930

21,07,34,855
15,00,000

4,717,673
74,34,912

3,11,74,765
27,95,351

1,74,30,32,785

4,86,96,40,663

79,12,585

2,83,79,414
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TR 31 W, 2022 9k T G-I
BALANCE SHEET AS ON 315T MARCH, 2022

31 \T=r 2021 <k

As on 31 March, 2021

%

e

feraor
PARTICULARS

31 |

2022 T

As on 31 March, 2022

%

%

69,70,05,064

2,08,24,36,093
55,02,06,879

1,02,16,41,643
32,46,36,579

1,91,72,04,624
16,52,31,469

BITHT I
iii) Sundry Debtors
3ha o

Cl. balance )
Y : G R/ o fou yraue
Less : Provision for doubtful debts

THE AT d% AT
iv) Cash & Bank Balances

gifafoes ffr (memuadit 3t SemuesHt)
a) Statutory Fund (RRMCA & DRLC)
gm= 4ty

b) General Fund
g sfm fafy
c) General_Insurance Fund

d) Escrow Account
EH qqT T Ay

b. Loans, Advances & Debit Balances

1,03,48,57,009
45,70,15,571

57,78,41,438

1,43,04,49,395
17,42,80,312

1,60,47,29,707

95,71,67,207

3,38,93,64,422

el T uteraar  TOTAL CURRENT ASSETS

3,17,60,30,350

14,68,90,86,879

77,17,71,140

14,28,17,35,530

8,33,79,281
32,39,72,068

74,29,59,800
2,84,49,570
3,61,770

UeI3T : WTe] IFaTU dqT WTaer
LESS: CURRENT LIABILITIES AND PROVISIONS

T SIS

i) CURRENT LIABILITIES
fafay SRl R S I

a) Miscellaneous creditors and credit balances.
Feifceel

b) Liability towards Capital Expenses
3=

c) Others _ ) )
I, deheli TR = & 9T

d) Deposits from Merchants, Contractors & Others
PIERIE]

ii) PROVISIONS
Ia4 |

a) Wage Revision
IcdIeehdl A SHd

b) Productivity Linked Bonus
AT L

c) Income tax

15,01,95,88,830

10,72,10,746
31,75,82,301

15,44,43,81,878

4,67,28,570
3,61,770

4,70,90,340

15,46,08,58,019

& =Te] <aatd TOTAL CURRENT LIABILITIES

15,49,14,72,218

(12,07,14,93,597)

farer ae] uftaraixat NET CURRENT ASSETS

(12,31,54,41,868)

8,92,23,25,708

ST qAT T S@T &HT I
BALANCE OF PROFIT AND LOSS ACCOUNT

9,38,10,39,405

8,68,49,11,691

Fe TOTAL

fafer st srgw=ERT APPLICATION OF FUNDS

Fe TOTAL

8,64,95,77,955

arig : 2118 2022

Date : 215 May, 2022

M : TSAVE Hel, T e

Place : Headland-Sada, Mormugao-Goa.

B /-
Sd/-

(era .o, =gt
(ANANT V.P. CHODNEKAR)
foeftar TeTER @ gEa w@n SRR
Financial Advisor & Chief Accounts Officer

B /-

Sd/-

(Trsfrar Srer)
(RAJIV JALOTA)
T
Chairman
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2022

ELGRl Rl forgar aw
SCHEDULE CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
z Z

AT INCOME
AR T9AS N WS IUR
CARGO HANDLING & STORAGE CHARGES 5 1,28,04,93,547 1,37,96,03,313
e S ME IWR (TR SR 3ok |ied)
PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) 6 1,60,07,06,808 1,68,27,18,891
3 s
RAILWAY EARNINGS 7 1,08,23,67,825 1,07,07,43,999
BECERERY
ESTATE RENTALS 8 37,02,86,432 33,36,38,990
FA gfeaTe= 9 | TOTAL OPERATING INCOME - (1) 4,33,38,54,612 4,46,67,05,193
HIgU: =qa
LESS : EXPENDITURE
IR THAE R TSR
CARGO HANDLING & STORAGE 9 97,99,25,869 88,90,73,206
Tt & forw o ot M glaum (veee #@ gk A@fed)
PORT & DOCK FACILITIES FOR SHIPPING (INCLUDING PILOTAGE) 10 70,68,99,467 76,28,18,023
A B
RAILWAY WORKING 11 18,41,14,500 17,24,62,449
fre, A ufl e T
RENTABLE LANDS & BUILDINGS 12 11,63,78,943 9,98,02,615

1,98,73,18,779 1,92,41,56,293
WS ADD
Y&y 3T A I
MANAGEMENT & GENERAL ADMINISTRATION 13 60,10,41,351 58,89,60,023
%o ufaras =@ | TOTAL OPERATING EXPENDITURE - (i) 2,58,83,60,130 2,51,31,16,316
gfamera stferrs | OPERATING SURPLUS (1-1l) 1,74,54,94,482 1,95,35,88,877
SIS ADD
fre-atr fafay ama
FINANCE & MISCELLANEOUS INCOME 14 24,26,78 422 29,02,59,202

1,98,81,72,904 2,24,38,48,079
UITSU  LESS
fomr o fafay ==
FINANCE & MISCELLANEOUS EXPENDITURE 15 2,44,68,86,602 2,22,26,68,466
JWYRT 7S a1 F @ g Taw @/ (7fv)
NET PROFIT / (LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX (45,87,13,698) 2,11,79,613

s I H U T 3T I /H1e 1 giid 71

* Figures in bracket indicates loss/deficit
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PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2022

R
CURRENT YEAR
202122
3

forgar oo
PREVIOUS YEAR
2020-21
g

JMIYRY 7E q9T T & Ygat faa o/ (7f)

NET PROFITI(LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX

WE  : AU &1

Add : Extra Ordinary Gain

TATSU : AFTYRO g1

Less : ExtraOrdinary Loss

JMIYRU Ug a1 HI & 9g faw s/ ()

NET PROFIT / (LOSS) AFTER EXTRA ORDINARY ITEMS ITEM AND TAX

TATSU : % & o yaum

Less : Provision for Tax

HATSU : Arefid R AW

Less : Deferred tax Debits

e smeufa @ S

Add : Deferred tax Credits

FR F =Te aa e/ (2)

NET PROFIT / (LOSS) AFTER TAX

IS : Hedm o9 | Faet AR Freren % ol

TN o3 i 3T9IC: /q%ﬂ ww%muﬁmﬁﬁwﬁn‘s‘m

& it e ffa @ g e S 2

Add : Amount withdrawn from Reserve to meet partlally/fully

the expenditure charged, to Welfare Expenses to arrive at Net

Surplus to be met from the Employees Welfare Fund.

T2 SueTsy et

Surplus available for appropriation:

TaTSC/LESS

ﬁﬁzhm o 3 gnferd sfe

Appropriation, transfer & reserve etc.

(i) e f3fer/Employees Welfare Fund

(iiy sfmr {41 / Insurance Fund

(i) It afErafaet o AT, S it smygfehrnt % fo wwidd
(STIATHHTT)

Reserve for Rehabilitation, Replacement &
Modernisation of Capltal Assets (RRMCA)

(iv) fereprar, =wun 1 gA:3TeR
Reserve for Development, Repayment of
Loans and Contingencies (DRLC)

(v) It wftemafs sigema IR
Capital Assets Replacement Reserve

(vi)fr@s ffa / Escrow Fund
g yrfaa fify o sraf@/ @ qen aif S

Transferred to General Reserve Fund / Balance of P & L

(45,87,13,698)

2,11,79,613

1,61,39,68,505

(45,87,13,698)

(1,59,27,88,892)

19,71,74,788

1,03,14,48,930

(26,15,38,910)

(56,13,39,962)

7,80,306

46,488

(26,07,58,604)

(56,12,93,474)

3R rufeRarett & fou yrfda (Semued)

7,80,306

46,488

7,80,306

46,488

(26,15,38,910)

(56,13,39,962)

3 Shigeh U f2U U 317eRg B /=1e sl gurid 2
* Figures in bracket indicates loss/deficit

TR : 2178 2022

Date : 21" May 2022 )

M : FSAVE Hel, T e

Place : Headland-Sada, Mormugao-Goa.

B /- B /-
Sd/- Sd/-
(aa =ft. o, =reurer) (Trfar sreter)
(ANANT V.P. CHODNEKAR) (RAJIV JALOTA)
foeita AeehR 9 H&F o SRR JTeTe
Financial Advisor & Chief Accounts Officer Chairman
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31 9T 2022 7k Wi e @1 gerus
BALANCE SHEET OF PROVIDENT FUND AS ON 315 MARCH 2022
2020-21 TIaTy 2021-22 2020-21 giErg T 2021-22
54 Liabilities 4 3 Assets 3
gr. w. F3fY e @ IEER]
2,33,13,01,089 | GPF Subscribers'alc 2,47,08,37,351 | 2,32,07,42,930 | Investment 2,42,08,30,327
gm= f[fa d S d Tehe
— Payable to General Fund — 1,89,70,660 | Cash atBank 5,39,41,478
=TS IR TET ST /ST ST
3,98,17,072 | Interest Reserve 3,99,36,465 2,64,96,132 | Accrued Interest/ Interest Receivable 3,15,46,799
ufersy ffer faw @ fiftem
49,08,439 | Premium on PF Investment 44,55,212
2,37,11,18,161 ¥ [/ TOTAL 2,51,07,73,816 | 2,37,11,18,161 $a [/ TOTAL 2,51,07,73,816

31 WT 2022 A AT ST i &1 goras
BALANCE SHEET OF GENERAL INSURANCE FUND AS ON 315T MARCH 2022

2020-21 TIaTy 2021-22 2020-21 g 2021-22
4 Liabilities 4 4 Assets 4
i fafy o
17,44,09,282| Insurance Fund 18,42,82,572| 16,52,31,469| Investments 17,42,80,312
ed & qen ure |
71,36,290 | Accrued interest & TDS Receivable 74,34,912
S H e
20,41,523| CashatBank 25,67,348
17,44,09,282 %o / TOTAL 18,42,82,572| 17,44,09,282 % / TOTAL 18,42,82,572




menA

MORMUGAO PORT AUTHORITY

T T ST

wiersx fAf&r PROVIDENT FUND

31 WT= 2022 A OHTH 99 o ToT¢ UITH & WA ol

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2022

2020-21 e 2021-22 2020-21 KUGIE] 2021-22
3 Receipts 3 % Payments 3
T 9 01-04-2021
Opening Balance 01-04-2021
S H g TR
5,91,09,170| Cash at Bank 1,89,70,660 8,98,06,730 | Withdrawals 9,87,04,306
fraw graE e T =
2,17,98,76,091| Investments 2,32,07,42,930 80,87,151 | Interest Paid 1,12,51,932
IS IE| fim
17,86,07,635| Interest Received 19,72,16,077 5,10,95,956 | Advances 4,47,94,255
AIEH sifem fgem @ aroEh
26,57,04,749| Subscriptions 31,43,85,213| 24,72,93,823 | Refund on Final Settlement 29,21,66,363
fim i gt
5,24,75,137| Recovery of Advance 5,08,40,860
I YTl | U
2,24,468| Received from Other Ports 1,95,32,921
3fa 9w 31-03-2022
Closing Balance 31-03-2022
S H e
1,89,70,660 | Cash at Bank 5,39,41,478
frawm
2,32,07,42,930 | Investments 2,42,08,30,327
2,73,59,97,250 %1 / TOTAL 2,92,16,88,661 | 2,73,59,97,250 %1 / TOTAL 2,92,16,88,661
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feqmes 31 WY, 2022 O o IR i TN

ANNUAL ACCOUNTS 2021-22

SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2022

ggst - 3

SCHEDULE - 3

2021-2022

3

20

20-2021
%

\EEN
INVESTMENTS

fadet 1961 # @l MU gERRE TEEE € wer & 37,740
IR T ARG Ged| Tk 14 3a 1963 Wi, HIERTE iR
frfiree, gad (iien ) 3 geerenia AaEE & e @ e
s § o forn | 39 vl @ o v mar R fafies,
(Shwauer) & 9 qen deft § gaifed fmem mwm g1 WS 2017 ®
Tafsd 9FE SRR dfgd 319 deh IR W FS T 2,26,436 2
Cost price of 37,740 shares of Estaleiros Navais de Goa

purchased during September, 1961. The Estaleiros Navais de Goa
was taken over by the Mazgaon Dock Ltd., Mumbai(Goa Branch) on
14th April, 1963. The firm is now reconstituted under the style and
name, "M/s Goa Shipyard Ltd" (GSL). The total no. of shares as on
date including bonus shares issued in May 2017 are 2,26,436.

T /378 1964 T @I TT U hHEH! HEhRl GEA fafies
% 250 IR H AT oA |

Cost price of 250 shares of the Port Employees Cons.

Co-op Society Ltd, purchased during March/April,1964.

qUTE 9ad S &, fafies & 148541803
I H AT Hod  TeIhl %.10)-
148541803 Equity Shares of Rs.10/- each in
Mormugao Port Road Co. Ltd.

I T @ wHeH fefiee % 4500000
I HT AT Hod Tkl %.10)-

4500000 Equity Shares of Rs. 10/- each in

Indian Port Rail Corporation Ltd.

TEIsha SRt & UTE WG TH
Fixed Deposits with Nationalised Banks
am= Aty
GENERAL FUND

= fEw
Other Investments

3G Teheie iy
EL ENCASHMENT FUND
HrErl e fafy
Employee Welfare Fund

3,77,400

2,500

1,48,54,18,030

4,50,00,000

1,53,07,97,930

21,07,34,855

15,00,000

21,22,34,855

3,77,400

2,500

1,48,54,18,030

4,50,00,000

14,82,484

19,76,78,870

15,00,000

1,53,07,97,930

20,06,61,354

¥ | TOTAL

1,74,30,32,785

1,73,14,59,284
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ANNUAL ACCOUNTS 2021-22
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2022

FILA - 4

SCHEDULE-4

=Te] ufeeratat CURRENT ASSETS

2021-2022

2020-2021

g

fraet W Weyw s

[) INTEREST ACCRUED ON INVESTMENTS

gifafes MY (STRANTEHT 3R emusH))
a) Statutory Fund (RRMCA & DRLC)

g fafe

b) General Fund
s fafy

c) Insurance Fund
s o

d) Escrow Account

UG AhceRo [y

e) EL Encashment Fund

I) wwafw &=t INVENTORIES

Ill) Gt B SUNDRY DEBTORS

WWHET < i
a) Govt. Dues
BT AR W A
Less than six months old
TE AR W Al
More than six months old
IR Uwd &g i
b) Inter Port Dues
8 WE ¥ FH
Less than six months old
Bg WE ¥ AfUH
More than six months old
i’ W T
c) Non-Govt. Dues
8 WE ¥ FH
Less than six months old
TE WE T AU
More than six months old
wHHAT T wlw
d) Employees Dues
BT AR W A
Less than six months old
TE AR W Al
More than six months old

4,77,673

74,34,912

4,94,18,370

15,21,17,637

5,91,348

23,39,106

8,54,35,627

74,49,30,877

24,044

79,12,585
3,11,74,765

1,03,48,57,009

1,78,02,611

71,36,290

1,57,40,948

19,36,56,963

6,39,615

21,76,986

7,14,74,223

73,78,91,891

5,419

55,598

2,49,38,901
3,62,01,479

1,02,16,41,643
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T T ST

=Te] utEraEt CURRENT ASSETS

2021-2022

g

2020-2021

g

V)

ii)

V)

Tehe 3R Sehl W IW
CASH AND BANK BALANCES

T 9 iR o fosita wwement

o @rata ST

Fixed Deposits with Nationalised

Banks & other Financial Institutions :-

TH 9§ w
Less than one year

gifaferss ffYr (smemuait qon demusHt)
a) Statutory Fund (RRMCA & DRLC)

g fafy
b) General Fund

am s 4y

c) General Insurance Fund
e fAfy

d) Escrow Fund

d% W Aehe

Cash at Bank

= Aty
a) General Fund

T THg
Cash in Hand

= Aty
a) General Fund
fawrti 4 e (3mIEM)
b) Cash with Departments (Imprest)

W|OT qUT AW

LOANS & ADVANCES
HaTiE % fore ifim

a) Advances to Employees

o ity
b) TDS Receivables

fafaw I 2w

c) Miscellaneous Debit Balance

1,30,89,48,455

17,42,80,312
— 1,48,32,28,767
12,12,65003|  12,12,65,003
2,437
2,33,500 2,35,937
46,47,677
21,32,47,978
7392,71551|  95,71,67,207

1,67,67,81,136

16,52,31,469

24,00,50,134

86,354

2,87,000

55,45,865

13,95,65,578

40,50,95,436

1,84,20,12,605

24,00,50,134

3,73,354

55,02,06,879

Fo1 / TOTAL

3,63,58,41,272

3,71,54,24,995
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feqTes 31 |L, 2022 d<k o1 @A At e

GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2022

el : # | ufgmwar | =W | Al ot
oy foa furdht IO /AR . ﬁﬁ%@ LA Sl Sl (2)
Sl. - Date of Maturity |Interest| Amount
No. Investee Certificate / TDR No. Investment Date Rate |Invested (%)
(1) (2) () (4) (5) (6) (7)
I S (3-FmUREE o)
1 | UNION BANK 530401087742171
(e-Corporation Bank) KCC/01/141700000/ 412 (INT ON MAT) | 13-Dec-21 13-Dec-24 | 5.30% 60,94,985
I S (3-FUREE o)
2 | UNION BANK 530401087742595
(e-Corporation Bank) KCC/01/141821000412 (INT ON MAT) 8-Nov-19 8-Nov-24 | 6.50% 14,82,484
I S (3-FUREE o)
3 | UNION BANK 530401087745314 (INT ON MAT) 21-Jul-20 | 21-Jul-25 | 5.45% 3,50,000
(e-Corporation Bank)
FfEa d6  (3-FHNEE )
4 | UNION BANK FDR NO. 036223030000739
(e-Corporation Bank) (BG NO. 036221GL0005021 - HTC 37) 9-Dec-21 13-Dec-26 | 5.50% 20,00,000
THS13TS /ARG T, e
5 | SBI/COM. BR./VASCO TDR 40448862092 (MATURITY) 17-Sep-21 17-Sep-22 | 5.00% 10,00,000
THSI3TS /ARG T, TR
6 | SBI/COM. BR./VASCO TDR 34334795824 (YEARLY) 12-Jul-21 8-Dec-24 | 5.30% 10,00,000
gEa d%  (3-FHNEHE )
7 | UNION BANK FDR NO. 036223030000407
(e-Corporation Bank) (B.G. 03622I1GL0003321) 29-Jun-21 29-Jun-27 | 5.60% 3,00,000
gt Sfias s fm
8 | LIFE INSURANCE
CORPORATION OF INDIA — — — 7.60% |1,29,67,20,986
3l / TOTAL 1,30,89,48,455
faies 31\, 2022 @R 1 wiesa fafer e
WELFARE FUND INVESTMENTS AS ON 315" MARCH, 2022
EL) ; fay & | ufgwar | saw | faEfa afe
ay fora farat TaTOTgH /AR . b, L = )
SI. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested (%)
(1) (2) 3) (4) (5) (6) (7)
1| g d% a1 sfemn 20-37-21 | 21-3195-22
UNION BANK OF INDIA 395003030026601- 695923 20-Apr-21 21-Apr-22 1 5.30% 15,00,000
F@ / TOTAL 15,00,000
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feaTer 31 WTH, 2022 9% T TUS AhdreRTUT e fFaw

EL ENCASHMENT FUND INVESTMENTS AS ON 315" MARCH 2022

Teremon o ()
Particulars Amount (%)
f&. 01-04-2021 =+t 1 AW
Opening Balance as on 01-04-2021
e .. e 3fea
The L.I.C. of India 19,76,78,870
Gﬁg :
Add :
¥ 2021-22 % TRH IS
Additions During 2021-22 1,38,731
a¥ 2021-22 &% IRE I Few &
Net Interest Earned During 2021-22 1,40,31,069
YTy
Less :
ffy yag gur
Fund Management Charges 11,13,814
fe. 31032022 =+t 3fa AW
Closing Balance as on 31-03-2022 21,07,34,855
feaTes 31 |L, 2022 d<k T WA SET [t FEwr
GENERAL INSURANCE FUND INVESTMENTS AS ON 315" MARCH, 2022
Al e : fram & um IS
9. STRTOT [ ZEAR |- A i ()
Sl o Date of Maturity |Interest Amount
0 Investee Certificate / TDR No. Investment Date Rate | Invested (%)
RIERCECETC L KO
1 UNION BANK OF INDIA FDR NO. 36223030000252 - 407265 3-Apr-21 4-Apr-22 5.30% 1,99,00,000
g d e gfem
2 | UNION BANK OF INDIA FDR NO. 36223030000259 - 407270 5-Apr-21 6-Apr-22 5.30% 1,20,20,312
RIEREECCIC L o))
3 | UNION BANK OF INDIA FDR NO. 395003030026612 - 695378 | 24-May-21 | 25-May-22 | 5.30% 1,99,00,000
RIERENCCIC L o))
4 | UNION BANK OF INDIA FDR NO. 395003030026613 - 695379 | 25-May-21 | 26-May-22 | 5.30% 1,99,00,000
RIERCECEC: ko)
5 UNION BANK OF INDIA FDR NO. 395003030026614 - 695380 | 26-May-21 | 27-May-22 | 5.30% 1,99,00,000
RIERCECEC: ko)l
6 UNION BANK OF INDIA FDR NO. 395003030026615 - 695381 27-May-21 | 28-May-22 | 5.30% 1,99,00,000
e S e gfe
7 UNION BANK OF INDIA FDR NO. 395003030026616 - 695932 | 28-May-21 | 29-May-22 | 5.30% 1,99,00,000
e S e e
8 UNION BANK OF INDIA FDR NO. 395003030026617 - 695382 | 29-May-21 | 30-May-22 | 5.30% 1,99,00,000
g d e gfem
9 | UNION BANK OF INDIA FDR NO. 395003030026619 - 695935 | 31-May-21 1-Jun-22 5.30% 1,99,00,000
g d e gfem
10 | UNION BANK OF INDIA FDR NO. 395003030026622 - 695938 1-Jun-21 2-Jun-22 5.30% 30,60,000
Fel / TOTAL 17,42,80,312
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ferer 319, 2022 9% A1 wWiesx ffer few

PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2022

T frd e s 6. | e | g | e | el
Sl. Investee Certificate / Date of Maturity |Interest ~ Amount
No. TDR No. Investment Date Rate | Invested (%)
(1) (2) (3) (4) (5) (6) (7)
1 | TSI THEITS 2028 / GUJARAT-SDL-2028 IN1520180119 18-Sep-18 | 19-Sep-28 | 870% |  7,34,70,000.00
2 | TfieTg THES 2026 / TAMIL NADU-SDL-2026 IN3120180127 18-Sep-18 | 19-Sep-26 | 872% |  9,16,00,000.00
3 | ToNId THEIUS 2028 / GUJARAT-SDL-2028 IN1520180143 10-Oct-18 10-0ct-28 | 865% |  5,00,00,000.00
4 | T TEETS 2028 / TAMIL NADU-SDL-2028 IN3120180143 10-Oct-18 10-Oct-28 | 8.68% |  5,00,00,000.00
5 | TSId THEIUS 2028 / GUJARAT-SDL-2028 IN1520180150 17-Oct-18 17-0ct-28 | 860% |  7,00,00,000.00
6 | 3Ty g THEIU® 2032 / ANDHRA PRADESH-SDL-2032 IN1020180296 17-Oct-18 17-0ct-32 | 8.60% | 10,00,00,000.00
7 | 3 wew wHEus 2028 / UTTAR PRADESH-SDL-2028 IN3320180091 19-Dec-18 | 19-Dec28 | 8.49% |  6,00,00,000.00
8 | 3T Jew THES 2029 / UTTAR PRADESH-SDL-2029 IN3320180174 6-Mar-19 6-Mar-29 | 843% |  5,00,00,000.00
9 | USTe THETS 2029 / PUNJAB-SDL-2029 IN2820180155 20Mar-19 | 20-Mar29 | 823% | 19,00,00,000.00
10 | FATeeh TS 2029 / KARNATAKA-SDL-2029 IN1920180214 20Mar-19 | 20-Mar29 | 8.16% | 7,88,80,000.00
11| Tod THETS 2029 / GUJARAT-SDL-2029 IN1520180333 20Mar-19 | 20-Mar29 | 8.14% |  7,09,10,000.00
12 | gRamom THEU 2028 / HARYANA-SDL-2028 IN1620180035 20-Mar-19 4-Jul-28 857% | 10,00,00,000.00
13 | ToRH THETS 2029 / RAJASTHAN-SDL-2029 IN2920190013 10-Apr-19 10-Apr29 | 8.12% |  5,00,00,000.00
14 | ufvem s TEEiTe 2029 / WEST BENGAL-SDL-2029 IN3420190131 21-Nov-19 | 27-Nov-29 | 7.19% |  5,00,00,000.00
15 | afvam M TSt 2030 / WEST BENGAL-SDL-2030 IN3420200013 28-Apr-20 20-Ap-30 | 685% |  2,53,00,000.00
16 | ToRH THETS 2030 / RAJASTHAN-SDL-2030 IN2920200044 5-May-20 6-May-30 | 6.71% |  1,09,50,000.00
17 | 3T 9 THETS 2031 / UTTAR PRADESH-SDL-2031 IN3320210054 28-Jul-21 28-Jul31 | 6.99% 5,00,00,000.0
18 | afvem S THETS 2036 / WEST BENGAL SDL - 2036 IN3420210152 6-Oct-21 6-Oct-36 | 7.05% | 10,00,00,000.00
19 | hifesh TEEITS 2033 / KARNATAKA-SDL-2033 IN1920210169 15-Dec-21 | 15Dec-33 | 6.89% |  500,00,000.00
2 | THTHT THETS 2036 / TELANGANA -SDL 2036 IN4520210258 9-Feb-22 O-Feb-36 | 7.37% |  3,00,00,000.00
21 | =1 2029 / HUDCO-2029 INE031A08699 19-Mar-19 | 15Mar-29 | 841% | 30,00,00,000.00
2 | ST 2028 / RECL-2028 INE020BOBAY3 19-Mar-19 | 24-Mar-28 | 801% |  5,00,00,000.00
23 | SHiue SeeT VI i 2029 / RECL GORVISERIES 2029 | INE020B08BO2 22Mar-19 | 25-Mar29 | 830% | 25,00,00,000.00
24 | TTaTE 8.42% | NABARD 8.42% INE261F08BA2 26-Apr-19 13-Feb-20 | 842% | 30,00,00,000.00
25 | B! 841% / HUDCO 8.41% INE031A08699 26-Apr-19 15-Mar-20 | 841% |  5,00,00,000.00
2% | diust sf-g farfs XXI / PNB BOND SERIES XXII INE160A08167 14-0ct-20 14-0ct-30 | 7.25% | 2,00,00,000.00
27 | wwdteg $E% et S0 / SBIETF NIFTY 50 8,96,24,915.00
8 | wHefiaTs fofes % / SBILIQUID FUND 1,00,95,411.77
Fd / TOTAL 2,42,08,30,327
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2022

aTe a9 2021-22 | fusenm @€ 2020-21
S Ht - 5 SCHEDULE - 5 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 (4
3 / INCOME
MR 9O R HERUT T9R
CARGO HANDLING & STORAGE CHARGES
FUR 3 WSRO IR (heeW Hl DS
Handling and Storage Charges (excluding Containers) 38,99,16,519 51,43,65,620
e # AU 1 S/
Storage of Goods in Warehouses 30,13,874 30,31,423
T TUR
Cranage 12,59,700 16,39,850
PIfe da 3R Tgsh a9as I9R
Petroleum Qil & Lubricants Handling Charges 26,59,43,161 23,06,01,086
HeT YA 7g YUR (heHEsg YR afEd)
Charges for Container Handling (including Containerised Cargo) 5,30,86,050 9,46,78,824
stendt dfagr @ e
Income from BOT contracts 53,43,93,330 52,18,42,019
fafag ema
Miscellaneous Income 3,28,80,913 1,34,44,491
39 WiE / Sub Total 1,28,04,93,547 1,37,96,03,313
aTe a9 2021-22 | fusenm @€ 2020-21
3]—:[@'1 - 6 SCHEDULE - 6 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 4
T SR ME IR
PORT & DOCK CHARGES
w@ifes fRT=T / Hire of Flotilla 5,58,90,240 4,20,62,500
oe fRTET YR / Berth Hire Charges 39,92,39,615 46,88,34,373
ol STl 99 / Cruise Vessels charges 55,90,617 2,90,01,931
ggehd =1 T S / Premium on Leased Berths 9,26,32,511 9,26,32,511
U ¢F TR/ Port Dues 32,83,11,362 33,79,32,697
e %1 3o / Pilotage Fees 66,49,88,272 67,02,58,005
gt o foru Sremgfd / Water Supply to Shipping 89,92,851 36,17,705
SNt diaer ¥ @ (Teadiddius) / Income from BOT contract (AMPTPL) 4,35,95,370 3,66,24,599
fafaer st / Miscellaneous Income 14,65,970 17,54,570

3U WIE / Sub Total

1,60,07,06,808

1,68,27,18,891
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2022

ot a9 2021-22 | fumem @@ 2020-21
gt - 7 SCHEDULE - 7 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 4

e T
RAILWAY EARNINGS
FHT YR
Haulage Charges 68,91,42,820 67,88,81,070
e gam
Terminal Charges 38,31,70,815 36,69,30,409
fafaer g
Miscellaneous Recoveries 1,00,54,190 2,49,32,520

3Iq WIE / Sub Total

1,08,23,67,825

1,07,07,43,999

oTe] ay 202122 | fumenm @ 2020-21
g - 8 SCHEDULE - 8 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 L4
Hugr e
ESTATE RENTALS
oy @1 feRrn
Rent from Lands 14,16,49,563 11,66,68,420
ORI 1 fohtm
Rent from Buildings 4,67,64,949 4,72,73,077
ek i W Hifem
Premium on Leased Land 7,81,325 7,81,325
W Yooh  (SeYIATHIS)
Licence Fees (WISL) — —
@EHE Yooh  (THSsYUITs)
Licence Fees (SWPL) 8,96,25,640 8,80,09,029
aEHE Yoo (TAUS)
Licence Fees (AMPTPL) 7,41,90,137 7,31,72,150
fafag s
Miscellaneous Income 1,69,18,553 77,34,989
3T WIE / Sub Total 37,02,86,432 33,36,38,990
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2022

o a9 2021-22 | fusen aw 2020-21
gt - 9 SCHEDULE - 9 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 4

=99/ EXPENDITURE
AR HHATE 3R WERUT THR
CARGO HANDLING AND STORAGE CHARGES
IS AN TRl § A AR Al A 3R YeH
Handling and Storage of General Cargo at Sheds & Wharves 23,07,25,251 23,05,58,645
Sl T TiETeR | ST
Operation & Maintenance of Cranes 3,83,30,341 4,10,70,848
IEh TUATS FIA, HIC Glaund e glaud ik wm gaemg
Ore Handling Plant, Berthing, Ancilliary & General Facilities 11,04,65,589 13,88,58,475
footelt Teomga o fostelt www
Electricity Installation & Energy Charges 6,92,43,212 6,76,56,032
T o9y
Operational Expenses 37,14,69,617 37,10,58,085
HAIHAA
Depreciation 15,96,91,859 3,98,71,121

3Iq WE / Sub Total 97,99,25,869 88,90,73,206

o a9 2021-22 | fusen aw 2020-21
gt - 10 SCHEDULE - 10 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 4

Ftagd & foTu uwa ofR wiEr giawm
PORT & DOCK FACILITIES FOR SHIPPING
He T 3T R / Berthing & Mooring 27,72,36,651 28,20,07,580
e 1 3 RS / Pilotage and Towing 4,52,70,733 4,06,62,992
>Sh TMEieRor 99 / Dry Docking Charges 62,299 3,49,07,790
Srermqfd / Water Supply 7,39,03,570 6,74,20,593
AT AT / Fire Fighting 2,84,05,752 2,26,28,666
frepsor 3t @l @ / Dredging and Marine Survey 8,61,35,767 13,22,93,618
FEAT FEET BT SO SR IR
Operation and Maintenance of Navigational Aids 1,65,88,148 1,93,31,810
e, seuE dEnl SN wgd HreTe w1 ST
Maintenance of Docks, Harbour Walls and Marine Structures 7,36,953 3,86,135
= 99 [ Operational Expenses 3,27,40,185 2,51,17,340
IMEA Ud M= o33 | Administration & General Expenses 8,37,81,053 7,78,36,073
3 / Depreciation 6,20,38,356 6,02,25,426

39 AIE / Sub Total 70,68,99,467 76,28,18,023
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2022

ot a9 202122 | fumem @@ 2020-21
g - 11 SCHEDULE - 11 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 4
I HTHAT
RAILWAY WORKING
@ 36, o fesai e o1 afEmer i srqeem
Operation and Maintenance of Locomotives, Wagons efc. 7,01,94,584 6,11,16,911
g oy, faea st gt Sifehn giaemsi o1 sreeau
Maintenance of Permanent Way, Signal and Inter-Locking Facilities 1,46,09,940 32,35,132
¢ o mmsfem &1 ufEmem i e
Operation and Maintenance of Yards and Sidings 4,74,60,565 4,86,62,222
EEIE IR
Operational Expenses 1,20,11,847 1,92,71,7%4
SEL (L
Depreciation 3,98,37,564 4,01,76,390
39 WE / Sub Total 18,41,14,500 17,24,62,449
o a9 2021-22 | fumenm @€ 2020-21
STt - 12 SCHEDULE - 12 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
(4 4
e o gfa e suwd
RENTABLE LANDS AND BUILDINGS
UG YA SR ST =l
Estate Operation & Maintenance Expenses 6,54,59,307 5,06,12,454
Tl oY
Operational Expenses 4,47,85,835 4,30,56,363
I
Depreciation 61,33,801 61,33,798
39 WrE / Sub Total 11,63,78,943 9,98,02,615
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2022

uTe a9 2021-22 | fusen aw 2020-21
Saelt - 13 SCHEDULE - 13 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 4
Ty SR ATH U9 w1
MANAGEMENT & GENERAL ADMINISTRATION EXPENSES
Yy IR Afgella = | Management & Secretarial Expenses 9,84,17,059 11,89,34,882
fafereet =% / Medical Expenses 19,87,40,485 18,29,78,232
TR =TT / Store Keeping 3,90,18,988 4,30,24,165
v fafer efiv <@ e / Accounting & Auditing 16,79,86,561 14,19,01,089
emEe sETad W S [ Expenditure on Administrative Office 15,32,584 15,22,945
fer® =2 | Telephone Expenses 87,07,196 88,65,042
Sofifrft 3T wrfeme 398 @/ Engineering & Workshop overheads 1,38,49,636 1,56,30,592
Bl =9 [ Sundry Expenses 24,61,660 51,93,181
fafer =1 / Legal expenses 1,81,65,300 1,45,84,106
319qq3A / Depreciation 5,21,61,882 5,63,25,789
3Iq WE / Sub Total 60,10,41,351 58,89,60,023
ot a9 2021-22 | fusen aw 2020-21
9=t - 14 SCHEDULE - 14 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
4 4
o oin fafag oma
FINANCE AND MISCELLANEOUS INCOME
g Ay fae w s s
Interest Income on General Fund Investments 9,07,04,726 6,80,03,757
HEATE % m W o
Interest on Staff Advances 7,34,627 9,16,474
oot uferdfeaat @ fashl /| fgem w @y
Profit on Sale / Disposal of Capital Assets — 1,31,04,444
Iefiid T - W 3TgH
Deferred Income - Grants Received 11,50,58,796 4,42,37,976
Sled SHT
Forfeited Deposits 18,26,339 51,39,504
HM B T HaTl wEE A fashr
Sale of Unserviceable Material 97,65,138 7,89,693
foee yam | S
Interest on Delayed Payments 16,74,171 8,18,27,843
HeHt T
Sundry Receipts 2,29,14,625 7,62,39,511
39 AIE / Sub Total 24,26,78,422 29,02,59,202
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feater 31 W=, 2022 T GHTH 99 % TIU W SR g o@T hi STIEE

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2022

ot a9 2021-22 | fumenm ad 2020-21
9=t - 15 SCHEDULE - 15 CURRENT YEAR PREVIOUS YEAR
2021-22 2020-21
g T
o o fafay ==
FINANCE & MISCELLANEOUS EXPENSES
S IR
Bank Charges 3,09,414 15,722
T Ted [t # 3mEm
Contribution to Govt. Relief Fund — 25,00,000
T WA
Interest on Loans 1,04,04,110 1,53,93,836
e
Retirement Benefits 1,69,97,46,172 1,36,72,81,028
gt (THteTEE)
Ex-Gratia Payments (SVRS) — —
il
GST Demand 35,10,710 —
HUEET & UGS | FWEH
Contribution to Employees PFRDA 3,11,04,230 1,02,56,39%4
HUE e =
Employees Welfare Expenses 7,80,306 46,488
I=e uhmmtt & foem w o
Loss on Disposal of Fixed Assets 63,287 —
B & §g @4 § Sl
Write off of Losses — —
HoAE w AR FH BT AHGIH

E.L. Encashment of Retired Employees 5,40,90,557 4,47,78,079
oo g | S
Interest on Delayed Payment — 2,386
it 6 g % fou gEum
Provision for Impairment loss on Assets — —
gfey =won & for gEum
Provision for Doubtful Debts 13,23,78,992 11,00,81,194
hift /s wrfaal & fou waum
Provision for Slow/Non Moving Inventories 13,71,357 —
UE e ffy 4 smEem
Contribution to Pension Trust Fund 33,25,90,686 58,35,55,069
T=gd gwe ffy # smem
Contribution to Gratuity Trust Fund 13,06,46,857 7,93,76,845
UG Ahalh [T T IAvEH
Contribution to E.L. Encashment Fund 4,91,63,103 79,42,761
fafae ==
Miscellaneous Expenses 7,26,821 14,38,664

3Iq WrE / Sub Total 2,44,68,86,602 2,22,26,68,466
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HIT FAT 2021-22
CASH FLOW 2021-22 (e R )
( in lakhs)
2021-22 2020-21
®. I FAl g TRty
A CASH FLOW FROM OPERATING ACTIVITIES
e arftom / T+
NET SURPLUS / LOSS (4587.14) 211.80
frafelaa & fou gumeE
ADJUSTMENTS FOR
SIS
Depreciation 3198.63 2027.33
giEmfaa 1 fosht W aw/Ee (Fee)
Profit / Loss on Sale of Assets (Net) 0.63 (131.04)
S 3T
Deferred Income (1150.59) (442.38)
fraw = ==
Interest on Investment (907.05) (680.04)
FRO W A
Interest on loan 104.04 153.94
FHEvfte gt aiedat 8 Ugd TeTe o /FTE
Operating Profit / Loss before Working Capital changes (3341.48) 1139.61
HEYE Gl TN
WORKING CAPITAL ADJUSTMENTS
- gl
Inventories 63.98 557
Bdehl 3‘!3 {
Sundry Debtors 1191.64 328.71
W /A qen AW 9
Accrued Interest / Advances & Debit Balances (4017.22) 312.77
I GIAN TE TEEH
Current Liabilities & Provisions (1608.85) 1074.95
FA HEIG Y THENH
Total Working Capital Adjustments (4370.45) 4522.00
TureH fsrareemal @ faa & et
Net Cash Flow from Operating Activities (7711.93) 5661.61
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HIT FAT 2021-22
(vm= T H)
CASH FLOW 2021-22  in lakhs)
2021-22 2020-21
. fabm e @ o v
B. CASH FLOW FROM INVESTING ACTIVITIES
e iR i fasht
Sale of Fixed Assets 0.30 131.04
AT O W ASEIG = (I HET H GSRd S Sie)
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) (582.84) (527.12)
11 /el / e [ AeRdie /Hiuasm. iy
Insurance/Welfare/Escrow/Encashment/CSR Funds 72214 292.98
fraw
Investments (115.74) (31.54)
RIS
Interest received 1024.95 1062.43
fFrafya framReal @ $& 9wl
Total Cash Flow from Investing Activities 1048.81 927.79
. i framRemal @ &9 wer
C. CASH FLOW FROM FINANCING ACTIVITIES
EICERGE R
1)  Grants Received 2490.10 957.35
foa T/ eter fem mEm wm
2) Loans Availed/Repaid (500.00) (500.00)
FO W AW (A@ FET HOGEEG A HiEd)
3) Interest on Loans (Incl. Interest Capitalised to WIP) (104.04) (153.94)
foxfa Tramweal & o1 wI w
Total Cash Flow from Financing Activities 1886.06 303.41
. T /| faw (% + @ + W)
D. CASH /INVESTMENT (A+B+C) (4777.06) 6892.81
§. Thg AV
E. OPENING BALANCE OF CASH 20824.36 13931.55
The sfovw
CLOSING BALANCE OF CASH 16047.30 20824.36
qfg / (%)
INCREASE / (DECREASE) (4777.06) 6892.81
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Y quT A oEr ) ewuht

NOTES TO PROFIT & LOSS ACCOUNT

El wre] o 202122 | fosen & 2020-21
4. \CELUl / PARTICULARS CURRENT YEAR PREVIOUS YEAR
NSL 2021-22 2020-21
’ 4 4
frafaRaa wei @ e o == srem @ gurtan T @
A | Expenditure incurred on the following items is
disclosed separately
YUSR qeT YNl hl Wud
1 | Consumption of Stores and Spare Parts 4,92,71,364 5,70,17,893
TR qeT $EA
2 | Power and Fuel 13,02,57,974 10,76,48,311
o I T qu1 fafas  sTgee
3 | Repairs to Buildings & Civil maintenance 13,83,45,979 4,28,23,675
I q WA Al AUHA e ITReIu
4 | Repairs & maintenance of Plant & Machinery 7,15,57,574 5,50,73,481
I, TGl A SE"
5 | Salaries, Wages and Bonus 1,39,51,41,969 1,42,16,59,548
fferet & ofsrem frumeEiT
6 | Contribution to Funds a) PFRDA 3,11,04,230 1,02,56,394
Twe g fafu
b) Pension Trust Fund 33,25,90,686 58,35,55,069
Iegd g ffu
c) Gratuity Trust Fund 13,06,46,857 7,93,76,845
ue TR fify
d) EL Encashment Fund 4,91,63,103 79,42,761
FHIFTR qAT HHAR Hed0
7 | Workmen and Staff Welfare Expenses 14,04,547 28,05,987
Bl
8 | Insurance 1,35,77,314 1,09,43,664
o oqu e o W e A8 @
9 | Rates and Taxes, excluding Taxes on Income 86,10,382 42,50,986
fafoy =
10 | Miscellaneous Expenses 1,07,320 1,40,445
frast, =R oW, o= ot o wwm sm ufy
11 | The amount of Income from Investments, 9,07,04,726 6,80,03,757
Trade Investment, Other Investments
A W A I F Borkdwy I F A
12 | Other Income by way of Interest on Advances 7,34,627 9,16,474
fafag smx
13 | Miscellaneous Income 2,29,14,625 7,62,39,511
Tod M e fafies @ e e
14 | Dividends received from M/s. Goa Shipyard Ltd. 9,62,353 10,75,571




MORMUGAO PORT AUTHORITY

Sl.
No.

fereRuT /  PARTICULARS

oTe] 9y 2021-22
CURRENT YEAR
2021-22
4

fusen o 2020-21
PREVIOUS YEAR
2020-21
4

15

@l wiERl H P s T/ T
Amount paid/payable to Auditors
TETItEeh - st 6t foRm e g
a) Payment made for Auditors - CAG
HUUH /T Farell § HAEHR & 9 H @l qemh ol
FoRaT TR A
b) Payment made to Auditor as Adviser in
Taxation/Management Services
@ Tlgs - Ak @ Te w1 R T JaE

c) Payment made to Auditors - Internal Audit

Y qen g oen W FafaRea Smed afga feouft &
o 4 wega feman wmg

The Profit and Loss account shall contain by way of

note the following information.

T4 F GNH HAETE YR W AWM (T§) H A

Value of Imports (Spare Parts) on CIF basis during the year

WA % HR0 faeEht g § =

Expenditure in Foreign Currency on account of Subscriptions

TR H IPgW WA gY /AR H @veTs * fou
U hl GEATIUG qT drEdfeeh et

The Installed and Actual Capacity of the Port to handle
Ships/Cargo specifying the Tonnage.

GEATA  eFmrel

Installed Capacity

YA T @I hl T&

No. of Vessels Handled

YA TS FqEE (@ T H)

Traffic Handled (in Lakh Tonnes)

U RUATAT hi wWEAT wasdt faaw

Details of Staff Strength at the Port

H=TE H Ao - vew duwn fdw (S H)
Class of Employees -1 & Il (in nos.)
HA=El A Aot - qAE e =g (FE H)
Class of Employees - Il & IV (in nos.)

T W U U umw =m @ foewm
Details of Port Expenditure incurred thereon
st ft vt - gem qen fidw (3 H)
Class of Employees -1 & Il (in )
FeriEi H Aot - geftE qun =gd (R )
Class of Employees - lll & IV (in )

55,00,000

5,35,000

2,50,000

11,62,822.00

43.75
431

184.56

144

1,148

25,78,50,505

1,13,72,91,464

46,50,000

3,80,000

2,50,000

43.75
444

219.53

158

1,260

26,46,98,756

1,15,69,60,793
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HEeAYUT IR0 AVferat

SIGNIFICANT ACCOUNTING POLICIES

@ IR feldia fodim eafy & fou sy qon =5 ot foaxfiy foafir i afi@ 1 dGures eaaret 1 Taa™
F % IE GO g e, UfEfies @ aRoidt Rl ST gU Q[ SMYR W T ol W B |

BASIS OF ACCOUNTING : The Mormugao Port Authority maintains its accounts on accrual basis following the historical cost convention
after making provisions for income & expenditure for the financial period under report and contingent liabilities as on the date of financial
statements.

e et g - g geaan geu o, fmier gt quen, Iuvet, 3ueRtur o1ife 9o wifter @ o wiftd eftean
BTG T 3h! ARAfash AN & STMUR W oA fohall STt 2| efieft /o= gvafd & fou yagm foem m 2|

INVENTORY : The inventory mainly consists of spares including insurance spares, construction materials, stores, tools, equipments etc. and
are valued at actual cost on weighted average cost basis. Provision is made in respect of slow / non-moving inventory.

Heagt™ : JOTE o TR Jeagie & Jae § 9id Jias, 9 Tias a1 TomT (THIHIRETS) HaTed o 39+ 99 9.
TR 14019/5/2003- diSht i 14 @<l 2005 & dgd ST Frer /feenfacen o oo § uftmrafo=n & o1fde Sueh &
IMYR T W T oTomar 81 foxfla o 2016-17 & SR oo 3 hoft sifufem, 2013 1 S/g=-Il & Sau™i Sl T
FQ qREH(El % STAN-HG o YR W JeIg™ & TEaM oh 81 a9 % R AS! T3 390 TRaiaal & g™ 6
TUMET UG 9§ qREE (Rl 1 39 i < arig | R me Rl

DEPRECIATION : The Mormugao Port Authority has been following the straight-line method of depreciation based on the economic life of
assets in accordance with the directives/guidelines issued by Ministry of Shipping, Road Transport & Highways (MSRTH) vide their letter
no. PR-14019/5/2003-PG dated 14th March 2005. During the financial year 2016-17, the Port has adopted provisions of Schedule Il of the
Companies Act, 2013 and has accordingly provided depreciation on the basis of useful lives of an asset. In case of fixed assets added during
the year, depreciation has been computed proportionately from the date asset has been put to use.

s et @ SR areg, R greg 3o od Jarel o e % g0 S 1 e feer s 21 foR @ wvae
T UTH ToRT I THA YR R R foren Sman 21 Uoa o6 da1 R Faw 6 ®9 1§ IR ge/Ticdred Ui few % ® 9§ 3w
qAT BT SET H g T | USRS 98] R 8iaT § el STehed aUT Jge o WS § iy AfTEdar T8 81 STk 31
IS & AHS H gl AHTIqd & I81 Tord Aol &l q9 T TR T 11 & e ash UEl AffTeaar st fuern
& Srar 81 e KON 1 LM, SHERT I HISTUET o MUR TRt SI1a1 81 ST el T9RT 1 Juaet # siferd foanm
ST 2 3R SRS o IR ! aig ! oI fafma @t W IR 9o o age foRan Srar g1 e /S W ST hl e STER
W e T Srar 31 YR 3 YR Y9W Wl TR TR e Fiam s wmn o oar fEa feRer S R

REVENUE RECOGNITION : Revenue on Vessel Related Services, Cargo Related Services and Railway Services are recognized on
completion of service. Revenue from rentable estate is recognized on time basis. Revenue is presented net of service tax and is net of rebates/
incentives in Profit and Loss Account. Revenue is recognised where there is no uncertainty as to measurement and collectability of consideration.
Where there is uncertainty as to measurement or collectability revenue recognition is postponed until such uncertainty is resolved. The provision
for doubtful debts is made on the basis of debtors ageing. Vessel Related Charges are denominated in USD and collected in Indian rupees

as per the exchange rate on the date of arrival of vessel. Interest on Investments/deposits is recognised on time basis. Storage charges
for cargo has been recognised on quantum of cargo stored.
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TTE e : TS ARERIfEl S ST 1 BT Hed 8T BT | dfviq foRd 31 F@t § T aiterdta, fmtor/ st
&I aredtaes oTd, fEE Yeehl, U U1 IR 61 STUfad T 3q 1 § oF § ol Yoge and ot e 7, % SIER
Iftfa 3 | TS FRIeRE § g ToRd o3F 1 981 a foh o aiEism/aierdtaa @y @Y fafea 7 fe 1 8, e
giEYtl 6 S & ST W TR g | 99 o gl HuerE 8 uieratR o 98§ ¥ gern T 3| TRl uiemataEt i
feshi /e @ umw o/ w1f fam 9 fafay e /) = & o=aria oy g &1 <ien o 3fgRaa 21

FIXED ASSETS : The Fixed Assets are stated at cost less depreciation and impairments. Fixed Assets in the Books are based on actual
cost of construction/acquisition including duties, taxes and direct costs attributable to bring the assets to its working condition for its intended
use. The revenue expenses incurred for project implementation unless they are directly identifiable with the projects/assets are excluded from

the cost of fixed assets. The assets disposed during the year have been deleted from the Books. The profit/Loss on sale/disposal of fixed
assets are accounted for in the profit and loss account under Finance & Miscellaneous Income/Expenses.

T ¢ fraw &1 Ara W geifea foram e @ | e i SEh! STafy % STYR W T ad GEwiiew How § aried fhan
HEUR]

INVESTMENTS : Investments are valued at Cost. Investments are classified into Current and Long term Investments based on the periodicity
of investment.

gfr & ug W fiftrem : dedemfos s @ gt % 9 Wy fifiem @ gg safy % g ufenfa fmem mn g

PREMIUM ON LEASE OF LAND: The premium received on lease of land from long term Lessee has been amortised over the term of lease period.

AT X : K | Aoy JAT ARG MG 7| =1eg, L HT AOH ARG ARt ffrm o s1gawor § & miwrt &t
YA 31 THATS! AT o FTER fohan ST 21 ARG 0§ a9 o SH A0 A a1 STEG T 1 =1 a9 hl T
i qen frgs awt i afteds awa fmar @1 g <id e 2

IR T T TT9A R HT e AR SrE tuar a1g § godus 61 ari@ o Afafafia wrE & onar @ fen
ST 21 Arefid Rt it ot geae B It 8 9 39 91d A dehara Miveadr § foh wfesr ¥ qafe @ s
e Brft forEes e UH eTeufia s uferafadi 1 wifh <t S weh| UE feufa O 99 oA sl § srewfa sTamess @
afla B § a1 sTeufia s afEraf i vgem awft gnft S foveeie |eg % omar W veek fava & S fR 3@
TS HL AT B T ITH Tk <1 dopm| efid s i 6t Yo qo-ud g bl wEte i A 2l

TAXES ON INCOME: Tax expense comprises of current and deferred tax. Current tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Indian Income Tax Act. Deferred taxes reflect the impact of current year timing differences between
taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Port Authority has unabsorbed depreciation or carry forward tax
losses, deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date.

HEEh TG : 3T TREH(l ¥ TEfd YT 3TISH i, $S SNA H G2 1 8 IR G i 3T=s qHErdfd & Sum
HT hl g1 § AW % ®9 F Frrd foRam w1 99 TS I =16 CAde % d8d god 9 H YEqa foRA T R

GRANT IN AID : Grants received against fixed asset are shown at gross cost and grant is recognized as income over the useful life of the
fixed asset. Grant received is presented in Balance Sheet under current liabilities.
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ANNUAL ACCOUNTS 2021-22

f&. 31 W=l 2022 1 WETH A€ % gEA-UA d@em fg. 31 W™, 2022 W G
Td o foTg @MW den g o % WW % ¥9 § fewfurer

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2022 AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH 2022

U 9id qiEEd 3 Jounl WATGRE J WA W TSOA [UEL.ST. 4504(3)] AR mngny ww-|l @€ 3 39w (i) e
et -2us-3-30102021-230842 T 29 srergat 2021 vemifvra foram 8 forad g TehR 3 HgowH wiferskeor sifafem 2021
# um 1 Al -G (2) b IFFEO H TEe, 2021 % AR fT B geuE o B9 H aii@ % w9 d g R Rl
TG hg TR A HEwH wireRtor sfafem, 2021 & g 3 & I9-9m 1 6 SHEw H TS e SiuE. e,
e 63(3) T 28.01.2022 % d&d fedi® 28.01.2022 & WUTE UTH WeTAd WO % ¢ HES H A AT B

Ministry of Ports, Shipping and Waterways has published the Gazette of India [S.0.4504(E)] Notification Extraordinary-Part-Il-Section 3-Subsection
(i) No.CG-DL-E-30102021-230842 dated 29th October, 2021, wherein the Central Government in pursuance of sub-section (2) of Section 1 of
the Major Port Authorities Act, 2021 has appointed the 3rd day of November, 2021 as the date on which the provisions shall come force.
Subsequently, the Central Government in pursuance of subsection 1 of Section 3 of the Major Port Authorities Act, 2021, vide Gazette Notification
G.S.R. No.63 (E) dated 28.01.2022 has constituted the new Board of Major Port Authority of Mormugao Port w.e.f 28.01.2022

ITH Pl AH H T@d §Y, HONE OH H1 AW, Fhed H@ 19 e 10.02.2022 % d8d WG GUTE U0 A 8 SEoet
quTe UeH Wi o W fom mm Rl

In the light of the above, the nomenclature of Mormugao Port has been changed from existing MORMUGAO PORT TRUST to MORMUGAO PORT
AUTHORITY Vide Board Resolution no.19 dated 10.02.2022.

fems 31 A, 2022 @ wu fodim a¥ % fou wod & @@ fgerwr qon qoH-um f vge fevwam feed @i

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2022 are as under:-

1. 9ol § Heifd OHe W@l WHEUEl % wEfaed g foeita faeer @ um . fetm-20021/2/98-sft e 06.11.2002
& d8d Ul UNeET TAed, YWRd HhR b STewl o YN W IR fRam mm R

1. The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 6.11.2002 for implementation of the revised Standard Norms of Account for Port Trusts.

2. Toxfrar fsurem @ oo 2021-22 % e o 3 1846 fufem o 3cueT i fRam W R fiser 9 2020-21 % dRm
21.95 fferm @7y foem man om) S fop fisel o dweg T8 AaETa % g 15.90% HA 7| ufEred o fred
I8 % 446.67 HUS TC H TR a9 2021-22 H 433.39 HUS ¥ FF| a9 2021-22 % GRH UNETeH = 258.84 FUS
U g Ve fUse o % R ¥ 251.31 SUS FC o1l a9 2021-22 % INH UNETeH AR 17455 S ¥ 7
Sefh fros ad # 98 195.36 +Us & o1l a9 2021-22 & fu w & 4d faa @ 45.87 +Us TC g F&fh ay
2020-21 ® IE 212 HUg T H FFaw I ol

2. FINANCIAL PERFORMANCE : During the year 2021-22, the Port achieved a throughput of 18.46 Million Tonnes as compared to 21.95
Million Tonnes during the year 2020-21, a decrease of 15.90% over the traffic handled in the previous year. The Operating Income for
the year 2021-22 decreased to ¥ 433.39 crores from I 446.67 crores for the previous year. The Operating Expenditure is I 258.84 crores
during 2021-22 as compared to ¥ 251.31 crores during the previous year. The Operating Surplus during the year 2021-22 is ¥ 174.55
crores as compared to I 195.36 crores of the previous year. The net loss before tax for the year 2021-22 is ¥ 45.87 crores as compared
to net profit of T 2.12 crores in 2020-21.
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Ty 2021-22 @ 2020-21 % fow foxim gmeug feaad ®

The Financial parameters for the year 2021-22 and 2020-21 are given below:-

2021-22 2020-21
1) = 3dE (%) / Operating Ratio (%) 59.72 56.26
2) frenfsa oot @ ufdemy (%) / Return on Capital Employed (%) 32.98 37.33
3) gfq 2 ufEmed 3@ (¥9W) / Operating Income per Tonne (3) 234.82 203.47
4) yfq o7 ufemed =™ (¥9T) / Operating Expenditure per Tonne (%) 140.24 114.48

3. W & fou uaum : sme faum I foxfim a9 2018-19 d% gears qu fRam 21
PROVISION FOR TAX : Assessment upto financial year 2018-19 has been completed by the Income Tax Department.
W. 99 gy a& meufim w1 freaa 2
B - The Deferred Tax at the year end is as below :
31w, 2022 31w, 2021

AREARTE W H T TG

31t March, 2022

31t March, 2021

4
Principal ltems of
Deferred Tax IJrEgfira &1 | Agfira &1 | egfim &1 | segfim &1
gfgeafa 39ar gfgeafa g9ar
Deferred Tax Deferred Tax Deferred Tax Deferred Tax
Asset Liability Asset Liability
graE a9y ¥ g 43 <
% qEd 3TgHd Hifdiees Iy
Statutory Liabilities u/s. 43B
allowable in the year of Payment 1,78,38,043 1,14,50,629
3TaHcI / Depreciation 35,45,99,573 39,28,36,247
HU=Rl B9 / Employee Benefit 5,00,10,86,383 4,79,44,16,454
srffved cgaren & fou gaum |/
Provision for uncrystallised liabilities 16,06,76,329 11,39,38,607
STEHTERTG 37aqed / Unabsorbed Depreciation 13,61,28,549 18,49,51,570
=FedT g1 / Business Loss 10,56,85,720 15,77,19,650
et | TOTAL 5,42,14,15,024 35,45,99,573 5,26,24,76,910 39,28,36,247
frae seafim = ufwmaft [ Q@
Net Deferred Tax Asset / Liability 5,06,68,15,451 4,86,96,40,663

TegeR fiae orefia o o § T 19,71,74,788- 1 Ik UM bl foxfig a¥ & GRA STRfiid o ST & 9 H frRa o

T R

Accordingly the difference in the net deferred tax asset of ¥ 19,71,74,788/- has been recognized as deferred tax credits during the financial

year.
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4. 3TTh{THEH ITATU :
4. CONTINGENT LIABILITIES :

)

i

i

q% TRIvEHT : A9 3 SHEA ST % %9 § HURR TATEED ol 8 Sk TRiveEr Sl < 21 feares 31 " 2022
I THET S TN B Fo Ged T 1.03 HUS ¢ Bl B

Bank Guarantees: Port has issued several Bank Guarantees to Govt. Agencies, which are in the nature of Security Deposits. The
total value of BG’s outstanding on 31%* March 2022 is amounting to ¥ 1.03 crores.

T g vl qen iR fer U Sredie amel Sl 3@ § wWite TR Sar 81 3 Al <l Sreddn
H UAl T BH % HRO d@l H hlE YU T kA T R|

Only Court cases which are decided and accepted by the Port are provided for in accounts. Obligations of other cases are not known,
hence no provisions are made in the books.

aft, fedt. ol =mred 3 fedis 23.12.2010 % 3mew 3t feshl & dgd UEd ddee hEgdwE W " |, 10
W A-4 Vg F fi-WEe Fifshe T 3N AR ufdd & Wewia ufem & % Tfagepr 2, & &R0 hl a@
srrfa feAie 27.01.2003 & arfass Y i e 9fd 99 8% il @ = @fed T 17,28,967/- 1 whE 31
HE B ey fean B U 4 emew 3 feshl W Sw =Eed # wHd @ R S= =Eed 3 fee 16.08.2011
% g feares 23.12.2010 & 3mew 3R feshl & fasugs W U &M & B 3 U9 g I <RSI % U™
T 29,17,738/- <t ufsr =1 1 71 orfie sifm goew & fou sfea Rl

Sr. Div. Vasco Court vide order and decree dated 23.12.2010 had ordered to pay an amount of I 17,28,967/- with interest at 8%
p.a. from the date of cause i.e. 27.01.2003 till actual payment to M/s. Devchand Constructions, who were the contractors for the work
of Protective painting to pre-stressed concrete trusses and RCC purlins of T-4 Shed at berth No.10. The Port has challenged the order
and decree in High Court. The High court vide order dated 16.08.2011 has stayed execution of the order and decree dated 23.12.2010
and an amount of ¥ 29,17,738/- has been deposited by the port with the High Court. The appeal is pending for final hearing.

HERYAT - HEE dedate Ui fof. g R firdl & 3w den fames 08-11-2014 & u=me &1 sifidfeq aen
U B h HOY § THSSUU® I HITIUSEl IR % YaH W faarg R B @wdE R % IHER el
HeAEy 1 Hefid fRaT T HewRy 3 UHesdIus & um H vl fem uwa 3 vemy & ey % foeg orfie
HI Bl ETSAE AW % AR T 6,08,18,067/- T I R wuW fewr 9 A =mned g mer # s
Bl T e e 3 tHesdite Hi St % e U YEqd i Hivd TR amE oA Al gafa @ Rl
A 3= EeE 3 feis 20-07-2019 % 3199 HHS W Y % d8d Iad gRI R HEAEYT EET ol @IS
F TG ueH 4 A o AmEred % e 20.07.2019 % G 1 FHIAT od §Y AMAIE IW eI
e otfies il 2l oTdie fea 16.06.2021 % d8d iR H T W FAAE * fou Ifed 2l

Arbitration - Regarding use of ship gears by M/s. South West Port Ltd; and to quash & set aside the award dated 08.11.2014:-
SWPL disputed payment of CHLD levy. The matter was referred to an Arbitrator as per the license agreement. The Arbitrator has given
decision in favour of SWPL. Port has appealed against the order of the Arbitrator. As per the order of the Court an amount of
< 6,08,18,067/- has been deposited with the Principal District & Session Court, South Goa. Hon'ble District Court allowed SWPL to
withdraw the said amount by furnishing equivalent amount of BG. Hon’ble District Court vide its judgement and order dated 20.07.2019
has dismissed the arbitration application filed by the Port. The port appealed before Hon’ble High Court challenging the order of the
Hon’ble District Court dated 20.07.2019, appeal admitted vide order dated 16.06.2021 and pending for hearing.

Wl 3 e ey SugeTsHl grn Ui oW & Rgors wHel o <o, i mer o 6 Al gRR
form 3 o Sumemsdt I wma W Tiew fown @ f6 Suems swwem % We T 60,52,431/- ®WQ SmT fRT WU W d
50% SUESTE WEH % &Y H 30 oM@ U w1 fhu B s S Smied 3 s fie 19-09-2003 % Sew % dEd
24.20 BM@ TU 99E W T B, TRIST & I I I AT 5.80 B@ T 7| HHAR W ARG 7 A &
25:04-2019 % 3T o ded UoH g SUHSS AUFEH hl U™ 75 % dgd <R 3Tded ol TEehR R fedr g1 uad
&A™ 25:04-2019 < 3T I KN od B SUEST TUfFRM H 9/ 82 & d8d AFHE 3= IAGT § IHieS gRR H
B U 3= e 3 fEes 21.11.2019 Wi SuEe gl gRT UTia feAmeh 02.12.2002 % SATCW o TN i Faid

TEd WGH H Bl
El
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MPT has filed a case before the Employees Insurance Court, South Goa, Margao, against the order passed by the Regional Director,
ESIC directing the port to deposit T 60,52,431/- towards contribution of ESI, port has deposited ¥ 30 lakhs being 50% of ESI contribution
claimed. The Employees Insurance Court vide its order dated 19.09.2003 has refunded ¥ 24.20 lakhs, the balance amount available
with court is ¥ 5.80 lakhs.The Employees Insurance Court vide its order dated 25.04.2019 has rejected the application filed u/s 75 of
ESI Act by the port. The port has filed an appeal u/s 82 of the ESI Act with Hon’ble High Court challenging the order dated 25.04.2019.
The Hon’ble High Court on 21.11.2019 has granted interim relief of stay of the order dated 02.12.2002 passed by ESIC.

Tod dgial 4 ot @ w9 =mew & wmy foew fafse ge qrr e @ foew afaem & 8 f6 o 9 fawss,
2016 & fou gfor sifews § affn ywrRl & a9 wdtenfen & ge9g § o fRmn gurl &1 gEr w6 8@ iR
90 oM@ T H Sl Thdhd A T THAE H T K FouEn & fou smew e S weE e =mre
J o feqres 14.11.2018 & 37w & dgd i o fHew fear 2 fo ufd of 18% i @ W = @fgd &
T AR oTe R J9R % ¥ H 52.59 BrE@ T I WA H{ IR TN GRI Aherehd sl Rl URT AT9"
H A G A AT ST ARG % BEe 3R I HI FHA od gU AWAR IH AWGA 5 THE IS Td
H B AR I AGT & AR w1 A ot = % eew e & U % fer 1.70 w0
U T WHH S H TS o

M/s. Vedanta had filed a special civil suit before District and Session Court praying for an order for injunction restraining the MPT from
claiming berth hire charges in respect of M.V. Orissa instead of charges for berthing at mooring dolphins for August & September 2016
and from encashing of BG of ¥ 90 lakhs. The Hon’ble District Court vide its order dated 14.11.2018 directed the port to pay a sum
of ¥ 52.59 lakhs as excess berth hire charges levied alongwith interest @18% p.a. and to refund the amount of BG encashed by
the Port. The port has preferred an appeal before Hon'ble High Court challenging the judgement and order of the Hon'ble District Court.
As directed by Hon’ble High Court, the port had deposited I 1.70 crores for staying the execution of the order of Hon'ble District Court.

qoTe 9a4 4 A" # Tehal gReR Afdes fafiee @ fas 15.06.2012 @ 2 @t B orafy % forw o famn @t
forT T ol oem 3 fe 16.11.2012 & o Rpmn i daneti @l @9 S w1 Aifed foa ved '@ wmehe
R afdas fafiee 7 fRmn w R § Aegeed @ @r] ®d gy Aifed IR foRan meaes 3 98 T i gy W
% vy # omew Ui foRen f Awd W wieha R wfiES fafive s s wmm g9 % wrw g8 e o
B A1 afd ot Tonfud T o 9| WerRddl YEe ¥ STHqE gk B Ht TUhes e TP J Heswerdl uere
IO HH % fou A e =med, o wer wosee R i g¢ % 2.23 U 1 Qe foRdl meeE
e =marem 3 e 09.03.2018 & IS AT 3AT6ed ol @i K fean, e o aedig 3= =™ § afia
SRR I T, T R R T @ SR sifom gaai % fou afed 2

The Mormugao Port had hired Tug Sigma from M/s. Sea Sparkle Harbour Services Limited with effect from 15.06.2012 for a period
of 2 years. The Port served a termination notice of services of the Tug Sigma with effect from 16.11.2012. M/s. Sea Sparkle Harbour
Services Limited issued notice invoking the arbitration clause in the Hire Agreement. The arbitrator passed an order in the favour of
the port stating that M/s. Sea Sparkle Harbour Services Limited failed to establish any loss or damage suffered on account of Termination
of the said Agreement. Aggrieved by the Arbitration Award, M/s. Sea Sparkle Harbour Services Limited filed application with Hon’ble
District Court, South Goa for setting aside the Arbitration award and claimed ¥ 2.23 crores. The Hon'ble District Court dismissed the
application vide order dated 09.03.2018, following which the appeal is filed with Hon’ble High Court, which is admitted and pending
for final hearing.

qoTe Ued 3R wHuadita fafiee 9 feaiss 01.10.2010 & 30.09.2011 @ i sm@fy & fou wmstoadt =mwe
. 9 W TAle & 3Meed 7q wu@rar fhar on, fme dga wwwadita 3 90,000 #fesw o1 @E smEh AR IAR
feom on) wouEdita 9 ugt orafy TETg g % Wi wWiie Wiell T8 fohan o gafa Yewwr Y o | fee
13.05.2012 =1, wwEditd 9 59,750 #fes o Fivr @1 fafa feam et 30,250 &t @ HuR wife W B
fem wowedita 9 ¥ 5,93,81,630.78 W | T 4,49,69,445/- #1 YW feAr R T 1,44,12,185.78 1 W
ufyr smfean sed wgae fafits & age f 78 Ffer I-Hamft NIR w1 b g WlgH TR fata femn
T 7| SeA weH WLfAfis A Had Ui w1 AW g % Wy 98 qen wd gU FRAn T sHeRr Wad
waa wauEdita fafide gro femen S oem smfeen sed 9 fgme 22.11.2019 & uat w1 sifimfed qon s
HE HAR FH UM gE & "W T 1,79,00,414/- R T 1,89,92,464/- 1 uiw # feshl & faw wmAE 3=
e # i gRR 6 R
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Mormugao Port and MSPL Ltd had entered into an agreement for allotment of plot at MOHP Berth No.9 for a period from 01.10.2010
to 30.09.2011, wherein MSPL unloaded ironore cargo of 90,000 MTs. MSPL did not vacate the plot after expiry of lease period and
hence storage charges were levied. On 13.05.2012, MSPL exported 59,750 MTs cargo leaving balance cargo of 30,250 MTs at the plot.
MSPL paid ¥ 4,49,69,445/-, out of ¥ 5,93,81,630.78 and balance of ¥ 1,44,12,185.78 was recovered from Bagadiya Brothers Pvt. Ltd.
as e-auctioned cargo was purchased and exported by them. The Bagadiya Brothers Pvt. Ltd. paid the said amount under protest claiming
that same was payable exclusively by MSPL Ltd. Bagadiya Brothers have filed the appeal with Hon'ble High Court for quashing and
setting aside the judgement dated 22.11.2019 and for a decree in the amount of ¥ 1,79,00,414/- and ¥ 1,89,92,464/- towards their
counter claim.

feams 01.04.2011 & 31.03.2013 &I fafy & fo9u woeiwadt sreh & wwgw 3 fasht &1 31 ufa 8fes oA
T 1,935/- I @ | Miae faga ge@a &1 fear mr oam ot 352,000 #few 7 rEs whA TR o o
A A I AN T+ fu T 3,05,77,838/- w1 W AW fRA W, AW TEE AEEE gR @A
Tfafafy w o T gfqey % wRe Uil g U fRU U SRk Rl S @l W1 HeRT IR 39 YR hiUd 3T
T TMET TWHR (SHASA) gRT 319 weol H o form mm| foee srees I 3-fiamt @@ it vfowm fewmem g
# M| it 7 ufa af 12% HI T W AW Afed T 4,36,28,462/- agA wH & fow faenm =mer, g wan
T foow fafaer gevem eer fomen | e =mamers, gfiqor wer 3 fER 05.10.2019 % AW AT @G Wl @RS
# fear 2 it ol 9 g 3= e % wHy odia il B, @ ofid TWieR # off T ® R FAAE &
forw <ifea 2

The contract for collection and sale of spillage MOHP ore was awarded to the Govind Vithal Sawant for the period 01.04.2011 to
31.03.2013 at a rate of ¥ 1,935/- per MT. The Party collected 52,000 MTs of ore and paid X 3,05,77,838/-in advance for granting
permission for loading ore. However, the ore collected by the party could not be sold on account of the ban imposed on mining activity
by Hon’ble Supreme Court and said ore was eventually taken custody of by the Government of Goa (GoG). The spillage ore was
e-auctioned by Directorate of Mines & Geology. The party had filed a Special civil suit with District Court, South Goa to recover
3 4,36,28,462/- along with interest at 12% p.a. The District Court, South Goa has dismissed the suit vide order dated 05.10.2019 and
the party has appealed before the Hon’ble High Court, where the appeal has been admitted and pending for hearing.

YERUT Yoob W UTed! &1 YPIAH 9 HH & U § eAdddiva & a1y qeveedn: feomg, foes, wram, siwe
R g (SETHsTidt) & YR W GOTE Io-, el & 91 §. 7 W Sl a9as fiaa & fowm & fae
qUTE oo AR HEE oA % o femed wwman (He) fowied e omn an #iw % sgEw, dud
i 1 YW dhd TSET % 20% o Guged Uded! 1 Wi WA & gl gad 4 fEe 06.06.2014
¥ 31.03.2019 T WERW Iooh W Ul &l YAH 7 & o fow Hod wendiddiva & faams fees 27.06.2019
I AT h1 Mg fohdT| Ta9 4 =9 dfed T 1,58,76,87,400/- <t TR & WSRO IR W Taed! 1 gl
fen 2, fome ufe dod woadiddiva 7 fafim ofe 2@ qrr fg R

Arbitration with AMPTPL in the matter of non-payment of Royalty on Storage Charges: The Concession Agreement (CA) was executed
between the Mormugao Port and M/s. AMPTPL for development of Coal Handling Terminal at Berth No. 7 in the Port of Mormugao,
Goa on Design, Build, Finance, Operate and Transfer (DBFOT) Basis. As per the CA, M/s. AMPTPL have to make monthly Payment
of Royalty equivalent to 20% of the Gross Revenue chargeable by the M/s. AMPTPL. The Port has invoked Arbitration on 27.06.2019
against M/s. AMPTPL for non-payment of royalty on storage charges from 06.06.2014 till 31.03.2019. The Port has claimed Royalty
on storage charges along with Interest amounting to X 1,58,76,87,400/- against which M/s AMPTPL has filed various counter claims.

a4 & FRE FUeE TE Aemwdan: A
ARBITRATIONS SETTLED DURING THE YEAR: NIL

amr s T o wm 3 e dim Ty W g e @ wife 9 v ofwrafiEl, S8 R ared, qon e e,
e (A fordishes uftarafa) onfg & fam ot dfwrafwl &1 oem @ dimepa 98 war 21 @ fFfa w1 wEiem
78 % fp U ygw wiwmfE @ Snarh s wif e T ufemfe & ogl/ad s e 3, B ofd Ao
g 8 ufeenfa e @1 don iRl w5 g feufa ¥ sAm @ % forw wilt muma = e 9| gdeel %
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HRU FHATC HOHG 6 I FAl bl ft ToRd § WG fRIT ST B 99 |t ol gMarell @il i e g
st & H S R

gt =g ki feafq & wmror o 2021-22 % dRE zE Ay @ w1 Stved 9@ fen mm e woym = W Ay
T s foem mm f2 31-03-2022 9% T W AT 99 1843 wE w9 R|

GENERAL INSURANCE FUND : The Port has created General Insurance Fund since it does not separately insure its Assets except a
few such as vehicles and other buildings, structures etc. (non-critical assets). The purpose of the fund is to cater to significant accidental
losses relating to major Assets, which lead to total / substantial damage to such Assets, requiring replacement and heavy repair expenditure
to restore the Assets to their original condition. Other expenses on repairs, even if due to accidents, are charged to Revenue. The damages
to the Port properties are recovered from the Port users.

No contribution was made to this fund for the year 2021-22 due to accumulated deficit position. Interest received on the investment is credited
to the fund. The General Insurance Fund balance as on 31.03.2022 is ¥ 18.43 crores.

. fght o
6. RETIREMENT BENEFITS :
&) uvA gee ffy . vmm e % @ fue g 5 31-03-2022 9% feea @
A) PENSION TRUST FUND : The actuarial liability on account of Pension Fund as on 31.03.2022 was as under:

His[er H=rl / Existing Employees 4 514.40 Crores
U Wit qem 9fer U= 9nft / Pensioners & Family Pensioners T 1805.21 Crores
%@ / Total T 2319.61 Crores

qOTa g = 9 a9 2021-22 @ SRF UH gk Ff § 33.26 wg w9T @1 yauE R 2 o fom g fafaw
=9 o dgd I qYT A d@T § WG TR 81 a¥ 2021-22 & RE UH g Bt Faw @ =t % @y 25.77
HUg TIC H1 e fohar 81 3 U sehEn Pae s g 50.00 i 9T sAEid feu o R fewm # 1323.21
Fg U H FH 3

Port has made a provision of ¥ 33.26 crores towards contribution to Pension Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2021-22. An amount of ¥ 25.77 crores has been invested towards
shortfall in Pension Trust Fund investments and X 50.00 crores has been withdrawn for payment of pension arrears during the year
2021-22. The shortfall in investment is ¥ 1323.21 crores.

@) IgA e Al - I=gd ma e gowed f§. 31-03-2022 9% 116.68 S wWE R oa¥ 2021-22
% NH T 4 Iegd g Ffa # smem % We 13.06 S WU 1 YayH R @ SR fam fafaw =@ %
qEd @Y aA T @1 H wwiia R mm ad 2021-22 % A U=y e Ay frewm @ &t % we 15.45
HUg TIC w1 a9 fomm mm 31 few @ 37.37 *Us T Al wH ORI

B) GRATUITY TRUST FUND : The actuarial valuation of Gratuity liability is ¥ 116.68 crores as on 31.03.2022. Port has made a provision
of ¥ 13.06 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts under Finance and
Miscellaneous expenditure during the year 2021-22. An amount of I 15.45 crores has been invested towards shortfall in Gratuity
Trust Fund investments during the year 2021-22. The shortfall in investment is I 37.37 Crores.

) gR TwdmE ffr o femie 31 W 2022 9 fEw wew 21.07 g ww R wels fify 99 67.68 ws WU
3l faw # 46.61 wUg wuw it wHf Bl foxflm ad 2021-22 & qNH O U G ARIHT F AL 4.92 HS
U HT JSH R TR

C) LEAVE ENCASHMENT FUND : The value of Investments as on 31tMarch 2022 is ¥ 21.07 crores as against the fund balance of
< 67.68 crores. The shortfall in investment is ¥ 46.61 crores. During the financial year 2021-22, the port has contributed ¥ 4.92 crores
towards leave encashment fund.
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wUie |ivEe fenfafadid © o |, f1d-25021/10/2011-H 01, fAmh 02-12-2011 % d8d THR gRT SR fomm-
freet % g § wuie Hitme fenffefed ffa w1 gom fem mn o ad 2011-12 % SRE 1.65 Hs &=
w1 3wgH fRem e 9w fafy, fadfm @ 2017-18 9% qofaen diwgem frameemdi W e f )

fUoe ad qaa & we i foefm foafa & @ror ad 202122 % g dHwgem ffy & w8 siwgm T o mm)
f2.31-03-2022 7 fafer 9w 3= R

CORPORATE SOCIAL RESPONSIBILITY FUND: In pursuance of Govt. guidelines issued vide letter No.PD-25021/10/2011-PD.lI, dated
02.12.2011, the Corporate Social Responsibility Fund was created in accordance with the Guidelines and ¥ 1.65 crores was contributed
during the year 2011-12. The fund balance has been fully utilized for CSR activities by the financial year 2017-18.

No contribution to CSR Fund was made during the year 2021-22 on account of deficit position of the Port in the previous year. As a result,
the fund balance as on 31.03.2022 is NIL.

wiess fAfar @@ sa=r @ 99 2021-22 @ 2020-21 % M wiasy ffy o siserdredi s e WhE W OHNg saS
1 T a2

INTEREST ON PROVIDENT FUND : The rate of interest declared on the outstanding balance to the subscribers of Provident Fund during
the years 2021-22 and 2020-21 are given hereunder;

a9 / Year =T g | Rate of Interest
2021-22 8.75%
2020-21 8.00%

wifaferes URieat ¥ vEM @ Tad & B ot &1 =Faw 3% iy @ wifafies yrfadt § siafa weh @t R
fohrg wm <t weRlt wre i foeia feafa & wmor 2021-22 % fou 3 urfaal & @E ufer guenfsa 9@ i mE R
aftomaaer &, 31.03.2022 7= fify 9w =@ R

CONTRIBUTION TO STATUTORY RESERVES : The Port has to transfer minimum 3% of Capital employed to two Statutory Reserves.
However, due to accumulated deficit financial position of the Port, no amount has been appropriated towards these Reserves for the year
2021-22. As a result, funds balance as on 31.03.2022 is nil.

TH e Ty dun =g T ffy % "ew # ad 2021-22 % fou wifn qon gmam Sw@n, 9™ dO 2™ Wl IR
U &I A Swisti § wite fRm m R

The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet for the year 2021-22 in respect of Pension Trust Fund
and Gratuity Trust Fund have been incorporated in the Annual Accounts.

TR qAqT T’ DN A ;0 99 2021-22 % R 994 o IR /AR AeHmTa Jsmred & fsaed 39 5.83
HUS FIC H1 T fopam B

ST (FSETRE g TR ASErE) @ # fafed fer SWoRg ww @fagr 1 weemifed ard 4.50 U w9 R
PLAN & NON-PLAN SCHEMES : The Port has spent an amount of ¥ 5.83 Crores for execution of Plan / Non Plan schemes during the
year 2021-22.

The estimated amount of contract remaining to be executed on Capital (Plan & Non Plan) account amounts to ¥ 4.50 Crores.

ursll ¥ U WERUT UNRE W A {2 05.10.2012 ¥ YR I U9H 8 @ielt fRT 99 q% g 3k 6 HeRw
YRl &G THHIE TEE IR % STCW W SUR SRNE 316 WiEd we fFsiidi, et TR d 50.93 wie T
% g % W 17.89 HIS T UMW FC S T wwW ¥ A0 AR @relt fhy I ST wweE % oTdH 31 g S
i wEE we Rt I $8 g@l & Fued R 3, o/ Wiy onuR W oo # oy i ugwH fil T R
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12. Revenue on Storage Charges receivable from DMG: As per the order of Hon’ble Supreme Court for payment of charges on storage
of iron ore from 05.10.2012 till evacuation of cargo from Port, an amount of ¥ 17.89 Crores was received from the Director of Mines &
Geology, Govt. of Goa as against the claim of ¥ 50.93 crores, which is subject to revision after evacuation of entire cargo from the Port.
As the Director of Mines & Geology has disputed certain claims, the income is recognised in accounts on receipts basis.

13. WCER § HIEH:
13.  GRANTS FROM GOVERNMENT:

)30 X &% TS F Wy @ P & AW Fefon o (RS 8 [):- uwd Wi uiEed s Somm
T (STEHTRHIUG 3R TFRHTST STNM) 4 94 U9 &, THUH-25022/36/2020-TEwH-Part(1) fedie 25 @,
2021 % T&d 30 HieX % @S F WY gEA W & FH FSfHT A (RS 8u) ufEeH F U anweEret wrimn
% Td Uad, Ui diEed 3R STonm Waed (THeMiteesy) o o % ¥4 W gEd fRW % w9 # 1.57 wUS
U H T IR R R

i) 2nd full rake wagon handling line (RD 8A) with 30m paving: The Ministry of Ports, Shipping and Waterways (IPRCL & Sagarmala
Section ) vide its letter no. SM-25022/36/2020-SM-Part(1) dated 25" May, 2021 has released a grant of ¥ 1.57 crores towards second
installment as share of Ministry of Ports, Shipping and Waterways (MoPSW) for project 2nd full rake wagon handling line (RD 8A)
with 30m paving under SAGARMALA Programme.

i) Sig ot PMw o1 e ok dag ghwelt w1 o : wed Taow, sEEEE fowm ywm 3 e
T T Th.E. 5(13)/20-3mEE feAie 10 fadeR, 2021 % d@d §OTE U9 § SIAUgE it e % <fiie
3R deg glaunsti & faem & fou ‘v saEwEn fawm & fou Sdg wiftiEl w1 ggmar’ dieE % qgd 9Ee
fred & ®9 § 25 HUg ¥U HT Mg A fRam R

ii) Development of International & Domestic Cruise Terminal and allied facilities: The Ministry of Tourism, Infrastructure Development
Division vide its letter no. F. No. 5(13)/20-IDD dated 10™ September, 2021 has released a grant of T 25 crores as first installment
under the scheme “Assistance to Central Agencies for Tourism Infrastructure Development” for Development of International and Domestic
Cruise Terminal and allied facilities at Mormugao Port Trust.

14. I fRran gwr qw afaqfd wH -
14. Wagon hire Charges & Damage Deficiency :

i) o A faur ufvem 1od (THSSeYIRUE) i ¢¥ I FRUAT UMK % ®9 W T 7,48,09,248/- AT w1 WS
i 2 o e g T8 wHesEITEE # S fen mn 31 i 31-03-2022 9% T OGN THESHTEH
H < I R g9R 2 43,18,941.70 i UM Sw@Eg A Bl Afh A At IfY uHeseysmud g @ i
T ®, T 7,04,90,306.30 T FR S@rel H & qEiam wm R

i) The port has estimated the wagon hire charges payable to South Western Railways (SWRs) as ¥ 7,48,09,248/- and same has
been sent to SWRs for confirmation. The wagon hire charges payable to SWRs as on 31/03/2022 as accounted by Port is X
43,18,941.70/-. Since, the liability has not been confirmed by SWRs, the difference of ¥ 7,04,90,306.30/- has not been provided in
the accounts.

ii) THESYINUE F SRS 2009 ¥ foHew 2017 a Hit s@fy * fou wH/Ff qon wowa W fRu =@ % W
T 14,11,91,318 & T & fau g@n fram 21 fohg 39 Q@ 9aq &1 T&ihd T8 @ I grashd gIWAT T
2 3 9O S TEHd T8 Bl THSHCYIINTH 4 HiE IR grar T fRer R

i) SWRs have claimed an amount of ¥14,11,91,318/- towards cost of deficiencies/damages and repairs incurred for the period October

2009 to December 2017. However, their claims are not acknowledged by the Port, as the damages claimed were disproportionate and
not agreeable by Port. No further claims were made by SWRs.
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didflend g fpu gl 1 SRR : gSia fepur s R wmRem e sfemn (SEfiemE) w1 193.50 wie
U S SPA W qAT g9 R Mg uwled H T ow@fy wfeq diwm mn om fhg wme MR tepe (wed)
% T ITCH % HRUT ST e ufEen s el w1 e 7 " 67,63,916 w4 Hier w1 mg faeefia feRm
2 W1 fop frepfda <l ST $o @En stgfa 1,50,00,000 B9 Hiet w1 45% 21 SEAIE 4 25.34 HUg w9 % 3ifam
di9eh W fhan B e YW wed g TR SR

Ifr <o g e H T @ Feplia wen w gfd w9 fier B, o s wR B pw @ "En @@ # 2 safeu
Eflemg gr foham T 25 HUg T KT gl UTH I WeE AE Bl I IWST THIYH Bq SEdiv gr wied |fufa
I "efia foham T 3| UTH, did aREed iR Sedn! wed (e fewH) I v U9 wEud-11025/6/2016-THaTs-
Il femeh 16.02.2021 % d&d UTH I TIE & 7 b 30 UHS W A T W RIS R wHeAdid % offw fguafm wv
T gat I AU R I MEvI B Al W WS HI U H o o fou 3@ mffy % oreww % w9 ¥ Su(f) % gma
RISIRIRS I

Non acceptance of claims made by DCI: Capital dredging works were awarded to Dredging Corporation of India (DCI) at the total
cost of ¥ 193.50 crores, with completion period of five and half months. However, due to the stay order by National Green Tribunal (NGT),
the Capital Dredging project was stopped. DCI has dredged only 67,63,916 cubic meter of silt being 45% of the total quantity i.e. 1,50,00,000
cubic meter to be dredged. DCI has raised invoice of ¥ 25.34 crores which is not accepted by the Port.

Since, the rate quoted by DCI was per cubic metres of the quantity dredged and has completed only part of the work, the claim of ¥ 25
crores made by DCI has not been accepted by the Port. The matter was referred to the committee constituted by IPA for resolution. The
Ministry of Ports, Shipping and Waterways (DCI section) vide its letter SS-11025/6/2016-Sy.|l dated 16.02.2021 has advised port to bilaterally
discuss the matter at Chairmen level between DCI & MoPT and if necessary the matter would be taken up with DA (P) as Chairman of
the Committee to resolve amicably.

HAAEEE H IS qET : TR, HSAETHTE 4 31 "R 2022 9% o9, WE 9 Mol §9we qdl HuSl 9
YR H B & foSsfed gram W wfed = % He 17.21 HUS FAC w1 el TRAT B URH A, U9H, 9d 9iEE
3R TAuM BAed 8 U fRaT @ foh ST wWifed =&IT9 &1 S1fUcISH &1 W@l T8 TAIed o SR 331 WY I
A H SEEg JE A TR

Interest claim of CISF : The Director General, CISF has made a claim of ¥ 17.21 crores towards penal interest for delayed payment
of Cost of Deployment, Arms & Ammunition and Clothing and Equipment’s upto 315 March 2022. The Port has requested Ministry of Ports,
Shipping & Waterways (MoPSW) to take up the issue for waiver of the above penal interest with the Home Ministry and hence the liability
has not been accounted.

AM-9AT H/U : Uid UREET HAGE % w @, 16(17)/2012-H kv . 21.10.2013 % wed # w3 A9 AR
U E (TIEHE) @ 50 U B T KU T B

e, foefia ad 2021-22 & NF Yo R go TR F WY T 5 HUS w9 A UM A dfgd wemdid w s H
W& w1 @ feqis 31 W, 2022 9 SRR kO I AT 10 g wYC R

Inter port Loan: The Port had obtained a loan of ¥ 50 crores from New Mangalore Port Trust (NMPT), Mangalore with reference to
the Ministry of Shipping’s letter ref. no. 16(17)/2012-PD-VII dated 21.10.2013.

During the current financial year 2021-22, the port has repaid ¥ 5.00 crores towards principal to NMPT alongwith interest. The loan
outstanding as on 31 March, 2022 is T 10.00 crores payable to NMPT.

3. 7 W (WHR) grr fhu T oiff @ Y iR #T : it W @ wie U9 d wed Ted
$I wefE w1 Tgod w1 FE I T ed (TEHiR) T a9y 1994 ¥ T i % w9 § Hir mT| S hl Uiefed
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B % He THEHISTR &1 % 19.70 HUS HI FHT TR 1 YA o W11 FR 7= 1999 § THIE §31, TSIk THHIST
g emHa 13.4 TRt & g 11.24 frft. awafos @ars # ufefia i ot sufer wwdiem g oA
H T 2.00 HUg hH TR @ Hi W) TEHR A o9 w €. Sidve/Hw/Hem f2. 21.02.2019 % d&d T 3.78
HUg U K 7 i B, 8w T = @ R R o sufeu @ # ueue 98 fe S R)

Non acceptance of additional claim made by South Central Railways (SCRs):The work of conversion of port's railway tracks from
meter gauge to broad gauge was awarded to South Central Railways (SCRs) as a deposit work in 1994. The deposit of ¥ 19.70 crores
was paid to SCRs towards the estimated cost of works. The work was completed in March 1999, however the actual length converted was
11.24 kms against the 13.4 kms estimated by SCRs and hence, an amount of ¥ 2.00 Crores was refunded to the port by SCRs. The SCRs
have now demanded an amount of ¥ 3.78 Crores vide its letter no. GTL/CN/CR dated 21.02.2019, same has not been accepted by the
port and hence not provided in the accounts.

W&, q Wt afedt Frearnwr &a : 9 ufegs @aew 3 sd smew €. 0D-08011/3/2019/3/2019-PD-VII fei 16—
11-2019 % dgd wa.&. 7 f Jfeft e & freamor qon 39 @9y #§ 29 % TR A y9Iid & fou s
H{t gfoa & 21 99 7 93 F. DC/G-34 (Nu Shi Nalini)/2020/2284 f&Ame 15.02.2020 % q&d Wid Uiaed AFed d U9
fram o fb wa.d. q sft Afodt & Frarer waE % wE 28.04 wUg I ufagld I SUl gme A fexfm ad 2019-
20 % A Freamer weE & we fodfie mEEar % €9 ° uAed @ 15.00 wUg we e 21 S wed. s afed
H 13.50 U 3T & fou fom w & Sudhl fohl e aaE 3= e § S8 & 4 T8 Rl U 3 3
TE B 9GS HE & U fHiw 23.10.2020 H AMHE I IS F TEH AR IER AR

M.T. Nu Shi Nalini Salvage operations: Ministry of Shipping vide its order no.0D-08011/3/2019/3/2019-PD-VII dated 16.11.2019
communicated their approval for salvaging the vessel M.T. Nu Shi Nalini and charging the expenditure to Central Government. The port
had requested Ministry of Shipping vide letter no. DC/G-34 (Nu Shi Nalini)/2020/2284 dated 15.02.2020 to reimburse ¥ 28.04 crores towards
salvage operations of M.T. Nu Shi Nalini. The port has received % 15.00 crores from Ministry during financial year 2019-20 as financial
assistance towards the salvage operations. The vessel M.T. Nu Shi Nalini has been auctioned for ¥ 13.50 crores, the sales proceeds is
deposited with Hon’ble High Court. The port has filed petition before Hon’ble High Court for recovery of the port’s claims on 23.10.2020
and awaiting its hearing.

TSR HiGTeA 3 (TIUHEY) JATE 2013 § AEE IICy UHAARUH, seoft ¥ wilid mm foei a¥ 2016-17 % dNH,
U A HUA A, 2013 I STHEEI- 1| %k W@ H AR, THCHE H IWM-HA 20 I AW gL HeIAsE
% TEgE R 21 TEumE 38 W iR 10 WEH R W U ¥ ot wawwh % IwWw-wa R g2-%e % HRu
3T HE e /IuAstdr WO TR UME Uel §| 3dfaY, foxfm 9§ 2021-22 % ER YDA 4, WEMWHl § 39N U
W 9 I IR A 6 AT Sfied "AHes W UeH, did uided 3 Jomnl WA & 9 gewd . fietn-24021/
28/98-isht fedreh 19.08.1998 & IMUR W TAUHH w1 AUk ITAM-Hd 10 99 & & § TiHR Hd 8¢ 11.98
HUg TIU HT cditd HoIg & TauH fhar 2|

The Harbour Mobile Crane (HMC) was procured from M/s Italgru SRL, Italy, in July 2013. During the financial year 2016-17, the Port
had adopted provisions of Schedule-Il of the Companies Act, 2013 and accordingly, provided depreciation on HMC considering life as 20
years. The HMC has completed 8 years and 10 months and there has been a considerable impact on the performance/availability of the
HMC on account of its ageing and wear & tear. Hence, during financial year 2021 22 port has adopted Economic useful life as 10 years
for HMC based on MoPSW letter bearing reference PR-24021/28/98-PG dated 19.08.1998, on “Economic Life Norms of Plant & Machinery
used at Major Ports” and provided accelerated depreciation of ¥ 11.98 crores.

tift /oo wwfa & fou ymum : ofidi/ome qor oEw Wt wel % fou wewH ¥q wed 3w Aifq sAwRf
3l foxfm ad 2021-22 & fou efidi/sme @wfa 8q T 27,95,351.32 &1 SauH fear mn 2, e fgawor feed
3
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21. Provision for slow/non-moving inventory: The port has formulated a policy for providing provision on slow/non-moving and obsolete
inventory items. The provision for slow/ non-moving inventory is ¥ 27,95,351.32 for the financial year 2021-22, details are as under:

wwafy gef &1 wreTuET T T % rEET it

Inventory Ageing Amount Provision % Provision Amount

10 @ & 31 / above 10 yrs 6,68,784.93 25% 1,67,196.23
S a¥ @ 31foek 10 a9 e / above 5 yrs upto 10 yrs 3,52,093.12 10% 35,209.32
3 a9 ¥ Afues 5 a9 d% / above 3 yrs upto 5 yrs 10,40,545.91 5% 52,027.30
3 a9 a% / upto 3 years 2,65,72,422.40 0% 0.00
3TIYE / Obsolete 25,40,918.47 100% 25,40,918.47
& |/ TOTAL 3,11,74,764.83 27,95,351.32

Ifeh @l § HiSEl WEuH T 14,23,994/-, 2, @@ fodim a¥ &% fou dfift / ome wwfn % we % 13,71,357.32 W@
yrauE fHar w2

Since, the existing provision in the accounts is ¥ 14,23,994/-, additional provision of ¥ 13,71,357.32 been made towards slow/ non-moving
inventory for the current financial year.

22, wfy =woit & foU Y@M : IO T FHHUET F YR W IR 6 [T TEYH Bg TH A SR 31 foxfm @w 2021-
22 % SNF dfgy HO % fou yeem % ¥ 0 @l § 2 13.24 g & WEuE fRn w31 faewer freea @

22. Provision for Doubtful debts: The port has formulated a policy for providing for debtors based on its ageing. During the financial year
2021-22, an amount of ¥ 13.24 crores has been provided as provision for Doubtful debts, details are as under:

TSR hH HISTUET B EBiE] T k| T vt
Debtors Ageing Provision % Debtors Provision Amount
3 o8 d% / Upto 3 years 0.00% 68,66,21,586.63 —
3 ad ¥ Ay 10 99 dh
Above 3 years upto 10 years 5.00% 33,37,94,326.69 1,66,89,716.33
10 =¥ qeon 3\E I
10 years and above 10.00% 1,44,41,095.61 14,44,109.56
1,81,33,825.90
Afafes Wraem / Additional Provision 43,88,81,744.97
fegmes 31-03-2022 9% 1 YE@YE
Provision as on 31-03-2022 45,70,15,570.87
feams 31-03-2021 @ w1 gEgE (-)
(-) Provision as on 31-03-2021 32,46,36,579.28
a¥ 2021-22 & fou weum
Provision made for 2021-22 13,23,78,991.59
Bl /- B /-
Sd/- Sd/-
A : 21 T 2022 (ara =t 1. weureR) (vt wr@rer)
Date : 21% May, 2022 (ANANT V.P. CHODNEKAR) ( RAJIV JALOTA)
TIH : FSAUE e, TS T ferfter wremmeshR & e T sHaeTd ST
Financial Advisor & Chief Accounts Officer Chairman

Place : Headland-Sada, Mormugao-Goa.
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feTes 3% @I 0% I OHIN 99 & folU HOTE U=+

TIrRTOT, AT & ETeTl W WRA o {49k AT HETAETuiiereh <Rl

gorsh T@T-aien afdaes

B HEad OTfeehtor rfufrem, 2021 g 44 (2) % Wi ufed FREe qn weeETe (shded, SR qen

a1 1 wd) fufem, 1971 1 gw@ 19(2) & dgd, qUUE g e (wadie) % f2. 31 @, 2022 9% % G dod
UF qT 39 dRg ! HATH oY & o qT B o Hl d@r-uden i 3| a8 foxfiw foetfien v gewm i R
2l il et 2 T 3o Srar-ufienm & R W 3 forfi faatfomt w e wd =me

2.

W 9US E-Tie Ufaded #, affen, IchE wEr-fafy geafoi o oTuied, SEnfafy WeR 9o Wehed WHGUS TG
et 7 o fafy & W aRd & FEes den mererarlers (Tusft) i fevaforn wfer 81 s, fRmi qen fafremi
(nfaca qen FrmA) &1 SHdEE dun wRigmar ¥ fsareT uee onfg % WR H fada wroygEr % ey § oar-wder
Aepr-feoaoft o1 Fdtegor feavel /oSt o orar-wden wfiaed o wieem ¥ e @ glea R Smar @)

T YR § AWl Tehd oen fafy Aeel % e # g R oer-wlen i Bl 3 WMeRl % dgd STEvash @
6 &m0 w5 3f=d smamR W HE TG AT W ora-wlen w e Iy oy foefinn wifas f-wem @ gw B oRar-
e § Tl YR W Sie, @l % gudd § yumor qon fo<itm foerfri @1 wehed wnfier Bl cimn-whenm # wgeR
wEr-fafy fegmal aon yeed SR fhw T HewUl WieReHl #1 qoaihd 3R @iy ® focfe fearfoei i wmw weqfa
w1 geaikd oft Wi 21 &8 fowm ? f6 aod dwr-vhen R 99 % fou qh-End SmUR WEqd S R

TN @ W % uR W ogw fOd dd ¥
i. g ot IHeR qu TR W BT S gAR W o fomm % garfas sAn orar-wlen & fau stewas 9

i. 3@ fod § ffdy qemas qon @9 9 w1 oer w1 mew wifeekter ifufaEm, 2021 T g 44 (1) % dEd
Tt Wed sgr ITHIfed YU HOSHRm TR Rl

iii. TR WA ¥ OGS ga WO 4 HeHed ifeekter SrfufaEm, 2021 g 44 (1) % dEd AT ARG 3hd
TG FE qAT A HEeg fhE W 2 S| f o afed % wdew @ g wdia gem Rl
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Separate Audit Report of the Comptroller and Auditor General of
India on the Accounts of Mormugao Port Authority, Goa for the
year ended 31 March 2022.

We have audited the attached Balance Sheet of the Mormugao Port Authority (MPA) as at 31 March 2022 and the Profit

and Loss Account for the year ended on that date under Section 19(2) of the Comptroller and Auditor General’s (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 44 (2) of the Major Port Authorities Act, 2021. These financial
statements are the responsibility of the Port's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2.

This Separate Audit Report (SAR) contains the comments of the Comptroller and Auditor General of India (CAG) on
the accounting treatment only with regard to classification, conformity with the best accounting practices, accounting
standards and disclosure norms, etc. Audit observations on financial transactions with regard to compliance with the
Law, Rules and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc. if any, are reported
through Inspection Reports/CAG's Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining, on a test basis, evidences supporting the amounts and disclosure
in the financial statements. An audit also includes assessing the accounting principles used and significant estimates
made by management as well as evaluating the overall presentation of financial statements. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit, we report that:

i. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

ii. The Balance Sheet and the Profit and Loss Account dealt with by this report have been drawn up in the format
approved by the Board under Section 44 (1) of the Major Port Authorities Act, 2021;

iii. Inour opinion, proper books of accounts and other relevant records have been maintained by the Mormugao Port
Authority as required under Section 44 (1) of the Major Port Authorities Act, 2021 in so far as it appears from
our examination of such books.

iv. We further report that:
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Tomg/ USft uftmrafaai- 497.13 e wUU (EERt -2)
oTe] Ot wE - 82,52 WS TUU

%) ITE H a9 2016-18 HI @Y % AW Hea g W foy @ = i A1

Hfea IR % wem ¥ yow A MW W W, 5, 6 W 7 H MR e, sar hl fRe oft feafa § Shummw
i *T FedE (a9 2014) feram mET oo i

A feegda (Tsfidl) 3 omaq emew (RrdsR 2016) & dgd e grn df

%
!
:

) T & g3 o R =Ma iy Swm % fau Iuesy 4@ o, e %
. 1 FEqfd I @d gL, ANAS W fhr T S (HieseyeEdt) ® A
N 7w § yEenfia st ywiid e = o |

3 YR, Heseyedt & dgd Uid T Ugdd Uieh i /ufEieHr ®fRu T s % ufqumor % aftomreasy =9
Ta R H AU IR WEUH 3R B Sl 73.84 HUS wQ Kl HEW a% wA fG@mEn w R

T
g
i
3,
:
¥y,
E

39 A o oiEr e 4 a¥ 2020-21 % GRF ged fRA B SR 9TH YeEH e/ sEH gur fRm S SR R

fraw (ergeeh-3)

aia gft (Sud) Todreetor ffe - fewr - 21.07 0T sun (SEERt-3)

URferd dem Srfemwr (STgEi-1)

3UA TehdIeRlUT AT - 67.68 IS TUU

$ud TR ffa § $a 67.68 wUs wHT R ww ffy & gewea faw @m 21.07 wUs ' @ fNEE 46.61
wg U H HH IR R

gt orar when 3§ faw & wft @ ad 2015 -16 ¥ guiEn 8 WA WA YEEH SR 3EH guR fRA ST R SiR
e & U SR W U HH kI T T wE e AE SR 7|

AT qIATe qAT AT

6], ST 1544.44 WS TUT

Iws # fefafea w78 -

1. SF, 2007 & f&de, 2018 o el NNl guen o (Hmsuaus) sgin € T8 qareli 9 I h AT
% "oy ¥ fqcifad Jram @ e &9 W 36 g TEd fod % He 17.21 HUS FC IMHA & 7| 3Eh
HROT FAISTi R B R 17.21 s 'WC A femmm mm R |

FTAIfeh, @l wEr 4 38 md % aR # a9 2014-15 ¥ gfud Tk o wig ueM eeM SR 3EH gUR
fopn S SR R

2. 3IWE H, IR, 2009 ¥ fe@ew, 2017 9 wwi / &fd R wUWa it @ % we cfEwr ufim (o
(TS AN) grl SuIRa 14.12 s 9¢ < U wiftied 981 31 IR % U THSgIN IR wAdy  gr
P U Ty PR 6 SMER W THSSeYR A 38 URT H @1 fRAT 31 $Hh PRV AT IS IR TEY™
3R FH W 14.12 wUS ¥UU HA fo@rm mn R

grelifes, o when I 9 2015-16 ¥ A Afwd gl e 8 fhg oM Seud seR sEd geR R S
SR B
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BALANCE SHEET

Application of Funds

Fixed/Capital Assets— I 497.13 Crore (Schedule 2)
Capital Work-in-Progress — ¥ 82.52 Crore

The above includes X 73.84 crore being the expenditure incurred on Capital Dredging during the period 2016-18.
The project was proposed (2014) to facilitate navigation of Capesize vessels at any state of tide, by deepening
the approach channel and Berth 5, 6 & 7 through Capital dredging which was commenced in January 2019. The
National Green Tribunal (NGT) vide its order (Sep 2016) squashed the Environmental Clearance, given by the
Ministry, and the work/project was stopped in September 2016. At that time, only 45 percent of the work was
completed. The Management also proposed (13.10.2020) to Ministry for dropping the project as the deepening
of approach channel was not envisaged in near future due to high capital cost, Environmental Clearance etc.

Since the project (Capital Dredging work) was not completed and the channel was not available for the intended
use, in view of the tribunal order and recommendation of the Port to drop the project, the expenditure (CWIP)
incurred on the project should have been provided and charged to Profit & Loss Account.

Thus, Retention of expenditure under CWIP, incurred five years back, on an abandoned work/project has resulted
in overstatement of Capital Work-in-Progress and understatement of provision and Loss to the extent of ¥ 73.84
Crore.

This observation was raised by audit during 2020-21 and the same is yet to be rectified by the Port Management.

Investments (Schedule 3)

Earned Leave (EL) Encashment Fund — Investment — % 21.07 Crore (Schedule 3)
Reserve and Surplus (Schedule — 1)

EL Encashment Fund - X 67.68 Crore

As against the total Fund Balance of % 67.68 crore in EL Encashment Fund, the investment was ¥ 21.07 crore
only, resulting in a deficit of I 46.61 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not framed any proposal for meeting the gap in investment.

Current Liabilities and Provisions
Current Liabilities - ¥ 1544.44 Crore

The above does not include the followings

1. % 17.21 crore towards bill raised by Central Industrial Security Force towards penal interest on delayed
payment of cost of equipment and service provided by them from June, 2007 to September, 2018. This has
resulted in understatement of Liabilities and understatement of loss by ¥ 17.21 crore.

Though, the above observation is being pointed out by Audit since 2014-15, the same is yet to be rectified
by the Port Management.

2. % 14.12 crore towards cost of deficiencies/damages and repairs charged by South Western Railways
(SWR) from October, 2009 to December, 2017. This amount was claimed by SWR on the basis of joint
Inspections conducted by SWR and MPA as per the Agreement. This has resulted in understatement of
Current Liabilities & Provisions and understatement of Loss to the extent of ¥ 14.12 Crore.

Though, this observation is being raised by audit since 2015-16, the same is yet to be rectified by the Port
Management.
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3. % 4.41 crore being the balance of Wagon Hire charges payable to South Western Railways (SWR) from
May, 2002 to December, 2016. Though the confirmation from SWR has already been received (06.11.2019)
for ¥ 4.84 crore towards the services availed during the above period, liability has been accounted for
% 0.43 crore only. This has resulted in understatement of Current Liabilities & Provisions and understatement
of loss to the extent of ¥ 4.41 crore.

Though this observation was raised by audit during 2018-19, the same is yet to be rectified by the Port
Management.

PROFIT AND LOSS ACCOUNT

Income

Cargo handling & Storage charges — ¥ 128.05 Crore (Schedule 5)

Port & Dock charges (including Pilotage Fees) — I 160.07 Crore (Schedule 6)

This includes X 32.70 crore being royalty received from M/s South West Port Limited (SWPL) and X 25.10 crore
received from M/s Adani Mormugao Port Terminal Private Limited (AMPTPL) for the period 2021-22. As per clause
9.4 of the Concession Agreement, the Concessionaire (AMPTPL) shall submit to MPT a financial statement of
the Gross Revenue for every six monthly periods ending 30 September and 31 March every year, duly certified
by its Statutory Auditors. The Concessioning Authority (MPT) shall at its own cost have the option to appoint
an Additional Auditor to conduct a special audit of the Gross Revenue. In respect of SWPL, the Agreement is
silent on submission of audited accounts by the Concessionaire or Special Audit. Independent audit in respect
of M/s AMPTPL for the year 2021-22 has not been conducted. MPT could not produce primary records to audit
for verifying the correctness of revenue shared by AMPTPL and SWPL. In absence of relevant records, the
veracity of Royalty Revenue of ¥ 57.80 crore pertaining to AMPTPL and SWPL as reflected in the books of
accounts could not be verified by Audit.

The above matter is being pointed out by Audit since 2016-17.

Finance and Miscellaneous Income — X 24.27 Crore (Schedule 14)

As per GFR 2017 Rule 230(8), all interests or other earnings against Grant in aid or advances (other than
reimbursement) released to any Grantee institution should be mandatorily remitted to the consolidated Fund of
India immediately after finalization of the accounts. Such advances should not be allowed to be adjusted against
future releases. However, instead of remitting the interest earned on unspent Grants to Government Accounts,
the Port treated the interest as its own income and credited to Finance and Miscellaneous Income in the Profit
and Loss Account as under:

1. The Ministry of Shipping has sanctioned Grant-in Aid of ¥ 187 crore to the Port for Construction of balance
portion of four lane connectivity road at MPA. The Port has received ¥ 182.74 crore in various instalments
until May 2019 as Grant-in Aid, out of which X 28 crore is lying unspent. The unspent amount was invested
in short term investment and an amount of ¥ 1.87 crore was earned as interest during the year 2021-22.

2. The Ministry of Shipping has sanctioned Grant-in Aid of ¥ 5.76 crore to the Port for ‘Construction of 12 M
Concrete Road Connecting Berth No. 5, 6, 7, 8 & 9 to New Entry/Exit Road’. The Port has received
(09.01.2021) ¥ 2.88 crore in first instalment as Grant-in Aid and the same is lying unspent. The unspent
amount was invested in short term investment and an amount of ¥ 0.20 crore was earned as interest during
the year 2021-22.

3. Mormugao Port Authority submitted a project for the ‘Construction of up-ramp at Mormugao Port Authority
Railway Yard in Baina’ with an estimated cost of ¥ 26.13 crores and requested for a Grant of ¥ 13.065 crore
being 50% under the Sagarmala Scheme. The Port has received (11.11.2020) ¥ 6.00 crore as first instalment
from the Ministry as Grant-in Aid and the same is lying unspent. The unspent amount was invested in short
term investment and an amount of ¥ 0.41crore was earned as interest during the year 2021-22.
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This has resulted into overstatement of Finance and Miscellaneous Income, understatement of loss and
liability to the extent of ¥ 2.48 (1.87+0.20+0.41) crore. Similar observation was raised by audit during 2020-
21 and the same is yet to be rectified by the Port Management.

E

GRANTS-IN-AID

The Port received an amount of I 26.57 crore during the year 2021-22 as Grant-in Aid (GIA) from Government
of India as indicated below:-

(% in crore)
Opening . Closing
Sr. Purpose of the G'ra'nt and Balance R:::'r':ts Utilisation Balance
No. name of the Ministry as on 2021_292 during 2021-22 as on
01.04.2021 31.03.2022
1 | Construction of balance portion of four lane 53.00 - 25.00 28.00
road (Ministry of Ports, Shipping and Waterways
2 | 2nd Full Rake Handling line with Paving - 1.57 1.57 -
(Ministry of Ports, Shipping and Waterways
under Sagarmala)
3 | Improvement to Immigration facilities at 1.66 - 1.66 -
Cruise Berth (Ministry of Tourism) (Refunded to
Ministry of
Tourism)
4 | Construction of Upramp at MPA 6.00 - - 6.00
yard at Baina (Ministry of Ports, Shipping
and Waterways under Sagarmala)
5 | Construction of 12m wide concrete road 2.88 - - 2.88
connecting berth No. 5,6,7,8 & 9 to new
entry/exit road (Ministry of Ports, Shipping
and Waterways under Sagarmala)
6. | Development of International / Domestic - 25.00 - 25.00
Cruise Terminal (Ministry of Ports, Shipping
and Waterways under Sagarmala & Ministry
of Tourism)
Total 63.54 26.57 28.23 61.88

As on 31 March 2022 an amount of ¥ 61.88 crore was lying unutilized.

GENERAL
Balance Sheet of Pension Trust Fund — Investment — ¥ 996.21 Crore

As against the total Fund Balance of ¥ 2319.61 crore in Pension Trust Fund, the investment was ¥ 996.40 crore
only (including bank balance), resulting in a deficit of ¥ 1323.21 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not framed any proposal for meeting the gap in investment.
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Balance Sheet of Gratuity Trust Fund — Investment — ¥ 77.80 Crore

As against the total Fund Balance of ¥ 116.68 crore in Gratuity Trust Fund, the investment was ¥ 79.30 crore
only (including bank balance), resulting in a deficit of ¥ 37.38 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not framed any proposal for meeting the gap in investment.

Management letter

Deficiencies which have not been include in the Separate Audit Report have been brought to the notice of the
Authority through a Management letter issued separately for remedial/corrective action.

V)

(Vi)

(vii)

Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit and
Loss Account dealt with by this report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting policies and Notes to Accounts and subject to the
significant matters stated above and other matters mentioned in Annexure-I to this Audit Report give a true
and fair view in conformity with accounting principles generally accepted in India,

(@) In so far as it relates to Balance Sheet, of the state of affairs of the Mormugao Port Authority as
at 31 March 2022; and

(b) In so far as it relates to Profit and Loss Account, of the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results of Mormugao Port Authority for the last
three years ending 31st March 2022 is given in Annexure-ll.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-

(P.V. Hari Krishna)
Principal Director of Audit (Shipping), Mumbai

Place: Mumbai
Date: 07 October 2022
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ANNEXURE |

1. Adequacy of Internal Audit System

As per the directives of Ministry of Shipping the Port has appointed a firm of Chartered Accountants for Internal Audit.
The Port has to place the Internal Audit Report before the Board of Trustees on a quarterly basis, all quarterly reports
were submitted (27.05.2022).

2. Adequacy of Internal Control System

i. As per GFR 2017, Rule 230(8) ‘all interest and other earnings against Grant in Aid or advances (other than
reimbursement) released to any Grantee Institution should be mandatorily remitted to the Consolidated Fund
of India immediately after the finalisation of the accounts’. However interest earned on unspent Grant in Aid
has not been remitted to Consolidated Fund of India.

ii. As per the Balance sheet, the EL Encashment fund shows a balance of I 67.68 crore whereas the balance
shown as per the Schedule | is ¥ 62.74 crore. This has resulted in non-tallying of figures in the Balance sheet
and the Schedule.

iii. In the notes, it is mentioned that ‘during the financial year 2020-21, the port has contributed ¥ 4.92 crore
towards Leave Encashment Fund’. However, it should have been mentioned as during the financial year
2021-22, the port has contributed I 4.92 crore towards Leave Encashment Fund.

3. System of Physical Verification of Fixed Assets
The physical verification of fixed assets for the year 2021-22 has been carried out by the Port.

4. System of Physical Verification of Inventory
The physical verification of the inventory for the year 2021-22 has been carried out by the Port.

5. Regularity in payment of statutory dues
The Port was regular in depositing undisputed statutory dues with the appropriate authorities.

Sd/-

Deputy Director
Place: Mumbai

Date: 07 October 2022
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ANNEXURE I

Review of accounts of Mormugao Port Authority for three years ended 31 March 2022 by the Comptroller
and Auditor General of India

(The Review of Accounts has been prepared without taking into account the audit observations/comments contained
in the Separate Audit Report of the Comptroller and Auditor General of India)

E

FINANCIAL POSITION
The Financial Position of Mormugao Port Trust under the broad headings for three years ended 31 March 2022
is given below:

(X in Crore)
SI.No. Particulars 2019-20 2020-21 2021-22

A. Liabilities

Capital Reserve 489.94 489.94 489.94

Other Reserves -474.44 -528.68 -573.09

Borrowings 20.00 15.00 10.00

Deferred Tax Liabilities 0.00 0.00 0.00

Current Liabilities & Provisions 1367.75 1546.09 1549.14

Total 1403.25 1522.35 1475.99

B. ASSETS

Net Fixed Assets 457.72 441.04 415.43

Works-in-Progress 81.40 83.08 82.52

Provision for Impairment on Assets -0.82 -0.82 -0.82

Investments 172.83 173.15 174.30

Current Assets and Loans and Advances 308.30 338.94 317.60

Deferred Tax Asset 383.82 486.96 486.96

Other Assets/Misc. Expenditure:

Sheds handed over to BOT operator 0.00 0.00 0.00

Total 1403.25 1522.35 1475.99

C. Working Capital * -1059.50 -1207.15 -1231.54
D. Net Worth ** 15.50 -38.74 -83.15
E. Capital Employed *** -601.73 -766.11 -816.11
F. Net Surplus (before appropriation) -200.79 -56.12 -26.07
G. Return on Capital Employed (percentage ) - - -
H. Capital Employed (including Work -in-Progress) -520.33 -683.03 -733.59
l. Return on Capital Employed

(including Work -in- Progress) (percentage) - - -

*kkk

Working Capital represents Current Assets minus Current Liabilities;
Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit;
Capital Employed represents Net Fixed Assets plus Working Capital;
Return on Capital Employed represents percentage of Net Surplus (before appropriation) to Capital Employed.
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WORKING RESULTS
The working results of the Mormugao Port Trust for the last three years ending 31 March 2022 are summarized

below: (X in Crore)
Particulars 2019-20 2020-21 2021-22

Revenue
Operating Income 431.17 446.67 433.39
Non-operating Income 2254 29.03 2427
Total 453.71 475.70 457.66
Expenditure
Operating expenditure 246.32 251.31 258.84
Non-operating expenditure 214.86 222.27 244.69
Total 461.18 473.58 503.53
Extra ordinary items 248.18 161.40 0.00
Prior Period charges 0.00 0.00 0.00
Net surplus before tax -255.65 -159.28 -45.87
Less: Provision for Tax 0.04 0.00 0.00
Add/Less: Deferred tax liability/assets 54.83 103.15 19.72
Add: Withdrawn from Welfare Fund and Infrastructure

Reserve. 0.07 0.01 0.08
Net surplus before appropriation -200.79 -56.12 -26.07
Less: Mandatory Appropriations, Transfers to Res. Funds, etc. 0.07 0.01 0.08
Surplus/Deficit transferred to General Reserve. -200.86 -56.13 -26.15
Percentage of net surplus to:

(i) Operating Income -46.57 -12.56 -6.02

(i) Net Fixed Assets -43.87 -12.72 -6.28

(i) Net Worth -1295.42 144.86 31.35

RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
Some important ratios on liquidity and solvency and on financial health of the

Port Trust are shown below:

Particulars 2019-20 2020-21 2021-22
a. The percentage of Current Assets to Cument Liabilities 2254 21.92 20.50
(Including Provisions)
Percentage of Quick Assets to Current Liabilities 16.77 19.09 14.18
Percentage of Sundry Debtors to Operating Income 16.93 15.60 13.33
d. Percentage of Debt to Capital Reserve & General -5.78 -3.73 -2.23
Reserve
e. Percentage of profit before tax to
a) Net Worth -1649.35 411.15 55.17
b) Capital Employed 42.49 20.79 5.62
c) Operating Income -59.29 -35.66 -10.58
Sd/-

Place: Mumbai,
Date: 07 October 2022

Deputy Director
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REPLY TO SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
MORMUGAO PORT AUTHORITY FOR THE YEAR 2021-22

Draft Separate Audit Report/CAG

Action Taken Notes on
Audit Report / (MPA)

BALANCE SHEET

Application of funds

Fixed/Capital Assets— T 497.13 Crore (Schedule 2)

Capital Work-in-Progress — ¥ 82.52 Crore

The above includes ¥ 73.84 crore being the expenditure incurred on
Capital Dredging during the period 2016-18. The project was
proposed (2014) to facilitate navigation of Capesize vessels at any
state of tide, by deepening the approach channel and Berth 5, 6
& 7 through Capital dredging which was commenced in January
2019. The National Green Tribunal (NGT) vide its order (Sep 2016)
squashed the Environmental Clearance, given by the Ministry, and
the work/project was stopped in September 2016. At that time,
only 45 percent of the work was completed. The Management also
proposed (13.10.2020) to Ministry for dropping the project as the
deepening of approach channel was not envisaged in near future
due to high capital cost, Environmental Clearance etc.

Since the project (Capital Dredging work) was not completed and
the channel was not available for the intended use, in view of the
tribunal order and recommendation of the Port to drop the project,
the expenditure (CWIP) incurred on the project should have been
provided and charged to Profit & Loss Account.

Thus, Retention of expenditure under CWIP, incurred five years
back, on an abandoned work/project has resulted in overstatement
of Capital Work-in-Progress and understatement of provision and
Loss to the extent of I 73.84 Crore.

This observation was raised by audit during 2020-21 and the same
is yet to be rectified by the Port Management.

As recommended by the Audit, the said
Capital Dredging Expenditure of ¥ 73.84
crore cannot be charged to Profit & Loss
Account (revenue). Capital Dredging
involves removal of sediments to create
new or expand the existing navigational
channels, berthing pockets and turning
basins to establish new dredge design
levels (DDLs), whereas Maintenance
Dredging involves only maintaining the
DDLs achieved by Capital Dredging by
removal of sand accumulated through
siltation. However, the said Capital
Dredging Expenditure will be capitalized
and depreciation over the life of the asset
will be charged to revenue, after Ministry
approves for dropping the project.

The Port has proposed to Ministry for
dropping the project and is awaiting for
its approval. After approval from the
Ministry, the said Capital Dredging
expenditure will be capitalized and
depreciation over the life of the asset will
be charged to revenue.

A2

Investments (Schedule 3)

Earned Leave (EL) Encashment Fund - Investment — 3 21.07
Crore (Schedule 3)

Reserve and Surplus (Schedule — 1)

EL Encashment Fund - X 67.68 Crore

As against the total Fund Balance of ¥ 67.68 crore in EL
Encashment Fund, the investment was ¥ 21.07 crore only, resulting
in a deficit of ¥ 46.61 crore.

Though the shortfall in Investment is being pointed out by Audit
since 2015-16, the same is yet to be rectified by the Port
Management and the Port has not framed any proposal for meeting
the gap in investment.

The total fund balance as on 31.03.2022
in EL Encashment fund is ¥ 67.68 crores
and the investments against this fund is
% 21.07 crores.

During the financial year 2021-22, the
Port has contributed ¥ 4.92 crores
towards EL Encashment fund. The
shortfall in investment is ¥ 46.61 Crores
and the same is disclosed in the Annual
accounts under note 6 (C).

The port is currently undergoing through
a severe financial crisis due to ban on
iron ore traffic and the limits imposed by
GSPCB on handling of coal at berth no.
6 & 7. Despite, of the poor financial
position, the port has contributed ¥ 4.92
crores towards EL Encashment Fund
during financial year 2021-22. Hence, the
port has been rigorously trying to reduce
this gap in investments.
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A3 Current Liabilities and Provisions

A.31

Current Liabilities - ¥ 1544.44 Crore

The above does not include the following:

1)

% 17.21 crore towards bill raised by Central Industrial
Security Force towards penal interest on delayed payment
of cost of equipment and service provided by them from
June 2007 to September 2018. This has resulted in
understatement of Liabilities and understatement of loss
by ¥ 17.21 crore.

Though, the above observation is being pointed out by
Audit since 2014-15, the same is yet to be rectified by
the Port Management.

The Principal outstanding dues paid to
CISF was Rs. 31.55 crores and same
were cleared in 30 installments by
September, 2018. The penal interest
charged on the deferred payment is Rs.
17.21 crores as on 31.03.2022.

The Ministry of Ports, Shipping and
Waterways vide its letter no. PD-0808/
44/2017-PD-l dated 29.01.2021 has
directed to undertake steps to rationalize
the security cost, the costs of security
to be benchmarked amongst ports and
to use modern technology to reduce the
recurring cost of deployment of security
personnel. Ministry also requested that
IPA in consultation with all Major Ports
and KPL shall chalk out a plan to reduce
and limit the cost of deployment at all
Major Ports and submit the same to the
Ministry for consideration.

In response to above mentioned
Ministry’s letter, IPA vide its letter no.
IPA/PGAV/P-34/MoU with CISF/2021
dated 12.02.2021, has informed all Major
Ports that a meeting will be held shortly
to chalk out the plan to reduce the limit,
the cost of deployment of CISF
contingent at the Ports. The matter was
referred to the IPA’s Governing Body
Departmental Standing Committee (DSC).
The DSC met on 18.11.2021 and
25.11.2021 and has recommended that
MoPSW may request CISF for granting
a one-time waiver to MgPT (now MPA)
towards penal interest, same was
submitted in its 188th GB meeting held
on 29.11.2021.

Since, the Port has sought waiver of the
penal interest, same has not been
provided under Current liabilities &
provisions and hence there is no
overstatement of profits. The Interest
claim of CISF communicated to the Port
till date of finalization of annual accounts
was Rs. 17.21 crores and same has been
disclosed at note no. 16 of the Notes
forming part of the Balance Sheet as on
31.03.2022 and the Profit & Loss account
for the year ended 31.03.2022.

2)

% 14.12 crore towards cost of deficiencies/damages and
repairs charged by South Western Railways (SWR) from
October, 2009 to December, 2017. This amount was
claimed by SWR on the basis of joint Inspections
conducted by SWR and MPA as per the Agreement. This
has resulted in understatement of Current Liabilities &
Provisions and understatement of Loss to the extent of
3 14.12 Crore.

The claim of ¥ 14.12 crores towards cost
of deficiencies/damages and repairs
charged by South Western Railways
(SWR) during the period from October
2009 to December 2017 is not acceptable
to the Port as more than 90% of the
wagon loading is done through SILO and
hence, there is hardly any possibility of
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Though, this observation is being raised by audit since
2015-16, the same is yet to be rectified by the Port
Management.

wagon damage. Also, the wagons are
used by the Port users and Port only
provides haulage services to the users
and hence, the same has to be recovered
from the Port users. Hence, there is no
understatement of Current Liabilities &
provisions and understatement of Loss
to the extent of ¥ 14.12 crores

3) < 4.41 crore being the balance of Wagon Hire charges
payable to South Western Railways (SWR) from May,
2002 to December, 2016. Though the confirmation from
SWR has already been received (06.11.2019) for ¥ 4.84
crore towards the services availed during the above period,
liability has been accounted for ¥ 0.43 crore only. This has
resulted in understatement of Current Liabilities & Provisions
and understatement of loss to the extent of I 4.41 crore.
Though this observation was raised by audit during 2018-
19, the same is yet to be rectified by the Port Management.

The Port has accepted the net due
amount raised by South Western Railway
(SWR) vide its letter no. C.515/Gl/Misc.V
dtd. 06.11.2019 amounting to ¥ 4.84
Crores towards Wagon hire charges. The
port vide its letter no. TM/635/2020/3458
dated 31.01.2020 replied to the South
Western Railways (SWR) that the
Terminal charges for the period from April,
2006 to August, 2007, Haulage charges
for the period June, 2001 to February,
2002 and excess amount deposited with
SWR for construction of BG siding at MPT,
totally to ¥ 8,12,35,893/- is due to port
and has requested SWR to adjust the
port’s dues towards Wagon hire charges
of ¥ 4,84,36,100/- and refund the balance
amount of ¥ 3,27,99,793/- to the port.
The SWR vide its letter no. C.515/Gl/
Misc.V dated 24.08.2021 has requested
port to pay dues towards Wagon hire
charges of ¥ 4,84,36,100/-. The port vide
its letter no. TM/635/2021/1541 dated
14.12.2021 has requested SWR to remit
the amount payable to the port and has
even proposed for joint meeting between
MPT and SWR officials for discussion
and to resolve the issue.

Till date, the balance amount of
T 3,27,99,793/- has not been received
from SWR.

B.1
B.1.1
B.1.2

PROFIT AND LOSS ACCOUNT

Income

Cargo handling & Storage charges — X 128.05 Crore (Schedule 5)
Port & Dock charges (including Pilotage Fees) % 160.07 Crore
(Schedule 6)

This includes ¥ 32.70 crore being royalty received from M/s South
West Port Limited (SWPL) and ¥ 25.10 crore received from M/s
Adani Mormugao Port Terminal Private Limited (AMPTPL) for the
period 2021-22. As per clause 9.4 of the Concession Agreement,
the Concessionaire (AMPTPL) shall submit to MPT a financial
statement of the Gross Revenue for every six monthly periods
ending 30 September and 31 March every year, duly certified by
its Statutory Auditors. The Concessioning Authority (MPT) shall at
its own cost have the option to appoint an Additional Auditor to
conduct a special audit of the Gross Revenue. In respect of SWPL,

All records pertaining to royalty
calculation of M/s. SWPL & M/s.
AMPTPL were made available to Audit.
The Concession Agreement with M/s.
SWPL does not provide for appointment
of Independent Auditor, the Special
Auditor for M/s. AMPTPL has been
appointed for FY 2021-22. The half yearly
financial statements of M/s. AMPTPL
were made available to Audit. The Annual
financial statements of M/s. SWPL &
M/s. AMPTPL for the year 2021-22 were
made available to Audit.
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the Agreement is silent on submission of audited accounts by the
Concessionaire or Special Audit. Independent audit in respect of
M/s AMPTPL for the year 2021-22 has not been conducted. MPT
could not produce primary records to audit for verifying the
correctness of revenue shared by AMPTPL and SWPL. In absence
of relevant records, the veracity of Royalty Revenue of ¥ 57.80
crore pertaining to AMPTPL and SWPL as reflected in the books
of accounts could not be verified by Audit.

The above matter is being pointed out by Audit since 2016-17

B.2

Finance and Miscellaneous Income — % 24.27 Crore (Schedule 14)
As per GFR 2017 Rule 230(8), all interests or other earnings
against Grant in aid or advances (other than reimbursement) released
to any Grantee institution should be mandatorily remitted to the
consolidated Fund of India immediately after finalization of the
accounts. Such advances should not be allowed to be adjusted
against future releases. However, instead of remitting the interest
earned on unspent Grants to Government Accounts, the Port treated
the interest as its own income and credited to Finance and
Miscellaneous Income in the Profit and Loss Account as under:

1. The Ministry of Shipping has sanctioned Grant-in Aid of
% 187 crore to the Port for Construction of balance portion
of four lane connectivity road at MPA. The Port has received
% 182.74 crore in various instalments until May 2019 as
Grant-in Aid, out of which X 28 crore is lying unspent. The
unspent amount was invested in short term investment and
an amount of ¥ 1.87crore was earned as interest during the
year 2021-22.

In this regard, it is informed that Grants-
in-aid/Advances as mentioned under rule
230(8) of the General Financial Rules
2017, to be remitted to the consolidated
fund of India after finalization of accounts
refers to the unspent balances of the
Grants / advances sanctioned, after
completion of schemes. Since, all the
projects being on-going projects, the
question of remitting the interest earned
on unspent Grant in Aid does not arise.

The Ministry of Shipping had sanctioned
total grants of ¥ 187.00 crores for the
said project, whereas the port has
received grants only to the extent of
I 182.74 crores and balance T 4.26
crores is still receivable from the Ministry.
The Port has paid ¥ 154.74 crores out of
% 182.74 crores, to MPRCL till date.
The works for the said project are
progressing at a slower pace due to poor
financial condition of the contractor M/s.
Gammon Engineers and Contractors Pvt.
Ltd., the contractor has not executed
works, hence not raised any RA bills,
therefore the balance of ¥28.00 crores
could not be released. This is an on-
going project of the Port.

2. The Ministry of Shipping has sanctioned Grant-in Aid of
% 5.76 crore to the Port for ‘Construction of 12 M Concrete
Road Connecting Berth No. 5, 6, 7, 8 & 9 to New Entry/
Exit Road’. The Port has received (09.01.2021) ¥ 2.88
crore in first instalment as Grant-in Aid and the same is
lying unspent. The unspent amount was invested in short
term investment and an amount of ¥ 0.20 crore was earned
as interest during the year 2021-22.

In this regard, it is informed that the
work order for the project “Construction
of 12 M Concrete Road connecting Berth
No. 5, 6, 7, 8 & 9 to New Entry/Exit
Road” has been awarded to M/s. Srinivas
Construction on 11.03.2022. The grants
for the said project were received on
09.01.2021 and due to implementation
of Code of Conduct for State of Goa for
Assembly elections the subject work
could not be awarded immediately. The
said works cannot be carried out during
monsoon, hence the tender for same
were floated during monsoon as same
could be executed post monsoon, but
due to poor response the tender was
discharged and re-tendered. It is further
informed that the said works are already
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commenced and the party has not
submitted the invoice. The grants ¥ 2.88
crores received for the above mentioned
project is invested in the financial
institution. This is an on-going project of
the Port.

3. Mormugao Port Authority submitted a project for the
‘Construction of up-ramp at Mormugao Port Authority
Railway Yard in Baina’ with an estimated cost of ¥ 26.13
crores and requested for a Grant of ¥ 13.065 crore being
50% under the Sagarmala Scheme. The Port has received
(11.11.2020) % 6.00 crore as first instalment from the
Ministry as Grant-in Aid and the same is lying unspent.
The unspent amount was invested in short term investment
and an amount of ¥ 0.41 crore was earned as interest

during the year 2021-22.

This has resulted into overstatement of Finance and Miscellaneous
Income, understatement of loss and liability to the extent of ¥ 2.48
(1.87+0.20+0.41) crore.

Similar observation was raised by audit during 2020-21 and the

same is yet to be rectified by the Port Management.

In this regard, it is informed that e-tender
for the PMC works was floated on
31.12.2020 and subject works were
awarded to M/s. TPF Engineering Pvt.
Ltd; vide work order dated 17.02.2021.
The PMC work included preparation of
the tender document of the said works
and same was floated on 14.07.2021. Due
to poor response, the tender was
discharged twice and finally e-tendered
on 15.11.2021 and awarded to M/s.
KIMCS JV Infra Project Pvt Ltd vide letter
dated 17.05.2022, approval of the Board.
The said works could not be awarded
immediately after board approval due to
implementation of Code of Conduct for
State of Goa for Assembly elections. The
grants ¥ 6.00 crores received for the
above mentioned project is invested in
the financial institution. This is an on-
going project of the Port.

As explained above there is no
overstatement of Finance and
Miscellaneous Income, understatement of
loss and liability.

C. GRANTS-IN-AID
The Port received an amount of ¥ 26.57 crore during the year
2021-22 as Grant-in Aid (GIA) from Government of India as indicated
below:-
(X in crore)
Opening . I Closing
Sr. | Purpose of the Grant and Balance R::::);s Utt;ll"sr?r:;m Balance
No. name of the Ministry as on as on 31
1April2021 | 202122 | 20212 | yarep 2022
1. | Construction of Balance 53.00 - 2500 28.00
portion of four lane road
(Ministry of Ports, Shipping
and Waterways)
2. | 2nd Full Rake Handling line - 1.57 1.57
with Paving (Ministry of Ports,
Shipping and Waterways
under Sagarmala)
3. | Improvement to Immigration 1.66 - 166
facilities at Cruise Berth (Refunded
(Ministry of Tourism) to Ministry
of Tourism

The detailed reasons in respect to
projects listed under sr. 1, 4 & 5 is
furnished under B.2. Finance and
Miscellaneous Income - X 24.27 Crore
(Schedule 14).

In respect to project listed under sr. 6,
the port has already incurred expenditure
of ¥ 12.4646 crores, details enclosed as
under:

1. Appointment of Architectural cum
Engg. Design Consulting Firm for
setting up of International &
Domestic Cruise Terminal & other
allied facilities.- ¥ 1.4868 crores.

2.  Appointment of Consultant for
Techno-Eco feasibility report for
International & Domestic Cruise
Terminal, ROPAX, Ferry & other
allied activities at MPT,Goa.-
% 0.5618 crores.
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IR SSEH Sl §EH YR foRE S SR R ST e # S S | g ey g
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Construction of Upramp at
MPA Yard at Baina (Ministry
of Ports, Shipping and
Waterways under Sagarmala)

6.00

6.00

Construction of 12 M wide
concrete road connecting
berth No.5,6,7,8 &

9 to new entry/exit road
(Ministry of Ports, Shipping
and Waterways under
Sagarmala)

2.88

2.88

Development of International/
Domestic Cruise Terminal
(Ministry of Ports, Shipping and
Waterways under Sagarmala &
Ministry of Tourism)

25.00

25.00

Total

63.54

26.57

28.23

61.88

As on 31st March 2022 an amount of ¥ 61.88 crore was lying unutilized.

3. Engagement of Cochin Port Trust as
Project Management Consultant
(PMC) for execution and
management of the project,
"Development of International and
Domestic Cruise Terminal, ROPAX,
Ferry and other allied activities at
Mormugao Port, Goa". - ¥ 1.4160
crores.

4. Payment to Cochin Port Trust for
EPC work - X 9.00 crores.

The amount paid to Cochin Port Trust for
EPC work - ¥ 9.00 crores is paid as
advance against the total expenditure of
I 12.4646 crores, as per the tender
conditions.

D.
DA

GENERAL

Balance Sheet of Pension Trust Fund - Investment -

¥ 996.21 Crore

As against the total Fund Balance of ¥ 2319.61 crore in Pension
Trust Fund, the investment was X 996.40 crore only (including

bank balance), resulting in a deficit of ¥ 1323.21 crore.

Though the shortfall in Investment is being pointed out by Audit
since 2015-16, the same is yet to be rectified by the Port
Management and the Port has not framed any proposal for meeting
the gap in investment.

The total fund balance as on 31.03.2022
in Pension fund is ¥ 2319.61 crores and
the investments against this fund is
% 996.40 crores. During the financial year
2021-22, the Port has invested T 25.77
crores towards Pension fund. The shortfall
in investment is ¥ 1323.21 crores and the

same is disclosed in the Annual accounts
under note 6 (A).

The port is currently undergoing through
a severe financial crisis due to ban on
iron ore traffic and the limits imposed by
GSPCB on handling of coal at berth no.
6 & 7. Despite, of the poor financial
position, the port has invested ¥ 25.77
crores towards Pension Fund during
financial year 2021-22. Hence, the port
has been rigorously trying to reduce this
gap in investments.

D.2

Balance Sheet of Gratuity Trust Fund - Investment — ¥ 77.80
Crore

As against the total Fund Balance of ¥ 116.68 crore in Gratuity
Trust Fund, the investment was X 79.30 crore only (including bank
balance), resulting in a deficit of I 37.38 crore.

Though the shortfall in Investment is being pointed out by Audit
since 2015-16, the same is yet to be rectified by the Port
Management and the Port has not framed any proposal for meeting
the gap in investment.

The total fund balance as on 31.03.2022
in Gratuity fund is ¥ 116.68 crores and
the investments against this fund is ¥ 79.31
crores. During the financial year 2021-22,
the Port has invested ¥ 15.45 crores
towards Gratuity fund. The shortfall in
investment is ¥ 37.37 crores and the same

is disclosed in the Annual accounts under
note 6 (B).
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The port is currently undergoing through
a severe financial crisis due to ban on
iron ore traffic and the limits imposed by
GSPCB on handling of coal at berth no.
6 & 7. Despite, of the poor financial
position, the port has invested ¥ 15.45
crores towards Gratuity Fund during
financial year 2021-22. Hence, the port
has been rigorously trying to reduce this
gap in investments.

Management letter

Deficiencies which have not been include in the Separate Audit
Report have been brought to the notice of the Authority through a
Management letter issued separately for remedial/corrective action.

V)

(Vi)

(vii)

Subject to our observations in the preceding paragraphs, we
report that the Balance Sheet and Profit and Loss Account
dealt with by this report are in agreement with the books of
accounts.

In our opinion and to the best of our information and according
to the explanations given to us, the said financial statements
read together with the Accounting policies and Notes to
Accounts and subject to the significant matters stated above
and other matters mentioned in Annexure-l to this Audit
Report give a true and fair view in conformity with accounting
principles generally accepted in India,

(@) In so far as it relates to Balance Sheet, of the state
of affairs of the Mormugao Port Authority as at 31
March 2022; and

(b) In so far as it relates to Profit and Loss Account, of
the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial
results of Mormugao Port Authority for the last three years
ending 31st March 2022 is given in Annexure-Il.
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ANNEXURE |

Adequacy of Internal Audit System

As per the directives of Ministry of Shipping the Port has appointed
a firm of Chartered Accountants for Internal Audit. The Port has to
place the Internal Audit Report before the Board of Trustees on a
quarterly basis, all quarterly reports were submitted (27.05.2022).

Adequacy of Internal Control System

(i) As per GFR 2017, Rule 230(8) ‘all interest and other earnings
against Grant in Aid or advances (other than reimbursement)
released to any Grantee Institution should be mandatorily remitted
to the Consolidated Fund of India immediately after the finalisation
of the accounts’. However interest earned on unspent Grant in
Aid has not been remitted to Consolidated Fund of India.

(i) As per the Balance sheet, the EL Encashment fund shows a
balance of ¥ 67.68 crore whereas the balance shown as per the
Schedule-l is ¥ 62.74 crore. This has resulted in non-tallying of
figures in the Balance sheet and the Schedule.

(iii) In the notes, it is mentioned that ‘during the financial year 2020-
21, the port has contributed ¥ 4.92 crore towards Leave
Encashment Fund’. However, it should have been mentioned as
during the financial year 2021-22, the port has contributed ¥ 4.92
crore towards Leave Encashment Fund.

System of Physical verification of fixed assets
The physical verification of fixed assets for the year 2021-22 has
been carried out by the Port.

System of Physical verification of Inventory
The physical verification of Inventory for the year 2021-22 has been
carried out by the Port.

Regularity in payment of statutory dues
The Port was regular in depositing undisputed statutory dues with
the appropriate authorities.

Factual

As per GFR 2017 Rule 230(8) “All
interests or other earnings against
Grants in aid or advances (other than
reimbursement) released to any Grantee
institution should be mandatorily remitted
to the Consolidated Fund of India
immediately after finalization of the
accounts. Such advances should not be
allowed to be adjusted against future
releases.” In this regard, it is informed
that Grants-in-aid/Advances as
mentioned under rule 230(8) of the
General Financial Rules 2017, to be
remitted to the consolidated fund of India
after finalization of accounts refers to the
unspent balances of the Grants /
advances sanctioned, after completion
of schemes. Since, all the projects being
on-going projects, the question of
remitting the interest earned on unspent
Grant in Aid does not arise.

It is informed that the correct figure is
% 67.68 crore as shown in the Balance
Sheet. However, inadvertently ¥ 62.74
crore is shown in Schedule |I. As the
Balance Sheet figure of ¥ 67.68 crore is
correct, there is no other effect of this
error on the Annual Accounts of Financial
Year 2021-22.

Noted for compliance, same will be
rectified during final printing of the Annual
Accounts for Financial Year 2021-22.

Factual.

Factual.

Factual.
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ANNEXURE I

and Auditor General of India

(The Review of Accounts has been prepared without taking into account the audit observations/comments contained

in the Separate Audit Report of the Comptroller and Auditor General of India)
FINANCIAL POSITION

TThe Financial Position of Mormugao Port Authority under the broad headings for three years ended 31 March 2022

is given below:

(X in Crore)
A LIABILITIES
SI. No. Particulars 2019-20 2020-21 2021-22
i Capital Reserve 489.94 489.94 489.94
i Other Reserves -474.44 -528.68 -573.09
iii Borrowings 20.00 15.00 10.00
v Deferred Tax Libilities 0.00 0.00 0.00
v Current Liabilities & Provisions 1367.75 1546.09 1549.14
Total 1403.25 1522.35 1475.99
B. Assets
SI. No. Particulars 2019-20 2020-21 2021-22
i Net Fixed Assets 457.72 441.04 415.43
ii Works-in-Progress 81.40 83.08 82.52
iii Provision for Impairment on Assets -0.82 -0.82 -0.82 Factual
v Investments 172.83 173.15 174.30
v Current Assets and Loans and Advances 308.30 338.94 317.60
v Deferred Tax Asset 383.82 486.96 486.96
Other Assets/Misc. Expenditure:
i Sheds handed over to BOT operator 0.00 0.00 0.00
Total 1403.25 1522.35 1475.99
C Working Capital * -1059.50 -1207.15 -1231.54
D Net Worth ** 15.50 -38.74 -83.15
E Capital Employed *** -601.73 -766.11 -816.11
F Net Surplus (before appropriation) -200.79 -56.12 -26.07
G Return on Capital Employed (percentage) **** - - -
H Capital Employed (including work-in-progress) -520.33 -683.03 -733.59
| Return on Capital Employed (including
work-in-progress) (percentage) - - -
*  Working Capital represents Current Assets minus Current Liabilities.
**  Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit.
***  Capital Employed represents Net Fixed Assets plus Working Capital.
***  Return on Capital Employed represents percentage of Net Surplus (before appropriation)
to Capital Employed.
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2. d9wd g
fa. 31 9= 2022 % oo figs @9 au % fou gome owH <@ % T9ed giomm @fgm d feed 2l
(g =i H)
g
T 2019-20 2020-21 2021-22
TS
e e 431.17 446.67 433.39
N =T 22.54 29.03 24.27
Ay 453.71 475.70 457.66
gy
e == 246.32 251.31 258.84
N i = 214.86 22227 244.69
T 461.18 | 473.58 503.53 || T
SRV 7E 248.18 161.40 0.00
safy gd guR 0.00 0.00 0.00
8 @ fae afmy -255.65 -159.28 -45.87
HEY : HL h TEIH 0.04 0.00 0.00
Sifeu/merg - smfia s Ea /et 54.83 103.15 19.72
Sifer : weamor fAfy don sowE yRfda @ ereRd 0.07 0.01 0.08
fafeism & qd fae afmy -200.79 -56.12 -26.07
TerRu - AfEd fafeiem/ymfya ffy enfy d s 0.07 0.01 0.08
= yrfad # sfafa srfes/emer -200.86 -56.13 -26.15
frafefeaa 4 frae siftmy %1 yfiwe:
(i) af=Te e -46.57 -12.56 -6.02
(iy Fow = ufwfa -43.87 -12.72 -6.28
(i) Fa gex -1295.42 144.86 31.35
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MORMUGAO PORT AUTHORITY

WORKING RESULTS

The working results of the Mormugao Port Trust for the last three years ending 31 March 2022 are

summarized below:

(X in Crore)
Year
Particulars
2019-20 2020-21 2021-22
Revenue
Operating Income 431.17 446.67 433.39
Non-operating Income 22.54 29.03 24.27
Total 453.71 475.70 457.66
Expenditure
Operating expenditure 246.32 251.31 258.84
Non-operating expenditure 214.86 222.27 244.69
Total 461.18 473.58 503.53
Extra ordinary items 248.18 161.40 0.00
Prior Period charges 0.00 0.00 0.00
Net surplus before tax -255.65 -159.28 -45.87
Less: Provision for Tax 0.04 0.00 0.00
Add/Less: Deferred tax liability/assets 54.83 103.15 19.72
Add: Withdrawn from Welfare Fund and Infrastructure 0.07 0.01 0.08
Reserve.
Net surplus before appropriation -200.79 -56.12 -26.07
Less: Mandatory Appropriations, Transfers to Res. Funds, efc. 0.07 0.01 0.08
Surplus/Deficit transferred to General Reserve. -200.86 -56.13 -26.15
Percentage of net surplus to:
(i) Operating Income -46.57 -12.56 -6.02
(i) Net Fixed Assets -43.87 -12.72 -6.28
(i) Net Worth -1295.42 144.86 31.35

Factual
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3. orum favawwr (ufenem aur wur WY ewn)
T I afEneE qon wu oy gwar iR fof feufa % $w wewql squ freea gwiit mooR:-
Tereron -
2019-20 2020-21 2021-22
%) I TS ¥ Are gREEfEl o wfoerd (e ated) 2254 21.92 20.50
g) 91 Il ¥ Sog giERdfaEl w1 ufowa 16.77 19.09 14.18 TEATHR
) USSR ¥ Pl ¢Aeil 1 ufdwrd 16.93 15.60 13.33
o) oot TRl SR e URfda wORe wfaera -5.78 -3.73 -2.23
T) fafofea & &= ¥ 4@ @ &1 giavE
%) fas g -1649.35 411.15 55.17
@) fafsa ooft 42.49 20.79 5.62
) U= ™ -59.29 -35.66 -10.58
T/ - a1/ -
3 FRvs (e S@ier)
FTH
qOTE 9T
WE : greg

femeR: 07 g 2022
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3. RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
Some important ratios on liquidity and solvency and on financial health of the Port Trust are shown
below:
Year
Particulars
2019-20 2020-21 2021-22
a. The percentage of Current Assets to Current Liabilities 2254 21.92 20.50
(Including Provisions)
b. Percentage of Quick Assets to Current Liabilities 16.77 19.09 14.18 Factual
c. Percentage of Sundry Debtors to Operating Income 16.93 15.60 13.33
d. Percentage of Debt to Capital Reserve & General -5.78 -3.73 -2.23
Reserve
e. Percentage of profit before tax to
a) Net Worth -1649.35 411.15 55.17
b) Capital Employed 42.49 20.79 5.62
c) Operating Income -59.29 -35.66 -10.58

Sd/-
Deputy Director

Place : Mumbai
Date 07 October 2022
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B, GOTE 9o =8 wuert uve g ffy i foxfiw fyefiet & @ when € & fSem fomes 31 9, 2022 9% % god
T A1 AR G A kS qon Sy e (N 7 A fereft) qon wEwel Sk fife % www wied fowd

Y, GUTE U S el dvH e ffy i gw 14(iii) 1 smwemen % sgER foxfiw faefen R e % fou
forer @ ofit W srdftes fRmwr S yewm fuffa sear &, deamd M-sed =R 9@ F & o1 Tod @ 8, @ g o
faerfom IR w0 &g AEEH R

focflr foaaforn IR otd 999 yeud U 3fasiie Ui % €9 H S @A Al TAH A Sl S qodid i, IAfaufies
T % WWSI 1, ST BF] &, The H qA IATGG TEAH b WHSI I, S B &, Tehe A a0l s dEam
N ST T 3T HH & for er &, 9 9 fob Jauq @xam & qiaug @ a1 Y=o Sl §¢ HET T8
AR B AT UET hH & Ifdfih IHE U i ardfaes faeeu TE Bl

T 3 IR Ak Teem A focf foifén ufsen w1 sta@ee e % for feer 21

g foerfort &t o@n wden & fou ow@r wiegs & Reaia

T ge 7 A A8 R @ wen fuld, e wmw ua wite 2, S e 3| Agfud ImdTEd Uh 3= Wid Iwdred
? WY 39 9 kI TR & 2 TR vHuum % ogwwer # i M @1 ulien, qea M-hed, W& WG &, I HIM W
- ORg IqT AT H & Tohdl & N 3EH d2F 8 UHT HET ST Tohdl & Il 37 faewon & 3Mgm W fou 7u g=me
% e foiai o1, =afma o1 w9y &9 4§, dgfed €9 A yWifad & Thd B

Fd TTO® 9N, AR TS HUAl
e THISIH
(w1 USheRET T 129058W)

BT/ -
FEAER TIH : a3, HERIY (e (qTER) )

feqres : 21-05-2022 .
Hewdl 9. 044372
FEIAET : 22044372AJIMUD2419 ( )
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INDEPENDENT AUDITOR’S REPORT

To,

The Trustees of Mormugao Port Trust Employees Pension Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Pension Trust Fund, which comprise the
balance sheet as at March 31, 2022, and the Income and Expenditure Account (and the Receipt and payment statement)
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Pension Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Pension Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity' financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

For Vivek R. Agarwal & Co.
Chartered Accountants
(Firm’s Registration No. 129058W)

Sd/-
Place of Signature: Mumbai, Maharashtra (CA Vivek Agarwal )
Date: 21-05-2022. (Pgrtner)
UDIN: 22044372AJJMUD2419 (Membership No. 044372)
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OIS YA T8 HHAR Uw9TH gee [
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND
3 AT 2022 T T qOTIT
BALANCE SHEET AS ON 315" MARCH 2022
2020-21 R 2021-22 2020-21 ufterratet 2021-22
4 Liabilities 3 4 Assets 4
TvH gee Aty IECH
22,14,90,04,135| Pension Trust Fund 23,19,60,96,593 | 9,49,93,57,347| Investments 9,96,20,71,587
T U ¥ § T
75,00,337 Pension Payable 1,10,33,348 21,55,507| Cash at Bank 18,97,018
am g @
12,65,49,91,618| Receivable from General Fund 13,24,31,61,336
22,15,65,04,472 ¥a [/ TOTAL 23,20,71,29,941 | 22,15,65,04,472 ¥a |/ TOTAL 23,20,71,29,941
> 9E % IER S T SR wE "
FHd o o, TS TUE Ut
TS THIHee
%Y aoft F. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
BT/ - BT/ - AT/ -
Sd/- Sd- Sd/-
BICEL e = IC
(¥ftT forereh oTraTe) (era .ot =guret) (Trsfra STerer)
HTE . 044372 foretar wemes R 9 g oiEn STfaei HeFE
T ¢ 4K, WEWY I e, TIM : FSAHUS T, e
e« 21-05-2022 e : 21-05-2022 feqres ¢ 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date: 21-05-2022

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 21-05-2022

Place: Headland, Sada, Goa
Date: 21-05-2022
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OIS U = hHart U9 gee fHfe
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 |1 2022 <hT THTH 99 & f0 AT dT =9 @
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2022

2020-21 o 2021-22 2020-21 S1p] 2021-22
3 Expenditure 3 3 Income 3
= g AU A oy = ==

64,70,79,754 | Excess of Income over Expenditure | 70,50,40,118| 64,70,79,754| Interest on Investments 70,50,40,118

64,70,79,754 % / TOTAL 70,50,40,118| 64,70,79,754 % / TOTAL 70,50,40,118
> 9E % ER S T R wE = ="
FHd e o, PRaTS TUE AT
TS THTHEE
%Y aoft F. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
BT/ - g1/ - g1/ -
Sd/- Sd- Sd/-
RICEL e = IC|
(¥ftT forereh oTaTe) (ara .ot =guret) (Trfia Siote)
HTE . 044372 foreta wemes R 9 g o Sfaerl HeAE
FQ]'F-[ : Eaé7 3|( g I %3@03 w, T %g@'u—s gg'[’ rhgn-
e : 21-05-2022 feames : 21-05-2022 e : 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman

Chief Accounts Officer

Place: Mumbai, Maharashtra Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 21-05-2022 Date: 21-05-2022 Date: 21-05-2022
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OIS U 9 hHart U9 gee fHfe
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 W 2022 i THTH 99 o 0 UTTH 9 YITaE or@t

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2022

1,47,54,43,416

g 3fa @ g
Received from General Fund

1,26,68,89,609

3t 91w 31-03-2022
Closing Balance 31-03-2022

2020-21 et 2021-22 2020-21 KAGIC) 2021-22
4 Receipts 3 4 Payments 3
g W 01-04-2021
Opening Balance 01-04-2021
S A g USE YA
12,78,235| Cash at Bank 21,55,507 | 1,24,76,06,235| Pension Payments 1,51,89,46,018
fraw
8,62,36,30,003| Investments 9,49,93,57,347
RIS
64,70,79,754| Interest Received 70,50,40,118
I I G 9T
16,87,682| Received from other ports 94,72,042

S H Tehg
21,565,507 | Cash at Bank 18,97,018
IECH|
9,49,93,57,347| Investments 9,96,20,71,587
10,74,91,19,090 ¥ [ TOTAL 11,48,29,14,623 | 10,74,91,19,089 ¥ [ TOTAL 11,48,29,14,623
N FET o IFTFAR I I T3 IR FE G T
oo TR, errETe Yue Hut
T TS
% TSt E. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
BT/ - g1/ - g1/ -
Sd/- Sd- Sd/-
BICEL e = IC|
(¥iT forereh oTaTe) (era .ot =guret) (Trfia Siote)
TTE |, 044372 forefar weTERR 9 Hed o At AT
PQTF-[ : Eaéy W I %3@03 w, AT %g@'ug ',gg'[, 1-ﬁ7=”
e+ 21-05-2022 feames : 21-05-2022 feqres : 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota)
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date:21-05-2022

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 21-05-2022

Place: Headland, Sada, Goa
Date: 21-05-2022
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OIS 9T 9 hHart U9 gee fHfe
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND
feater 31 |, 2022 <k &7 U fAfe fREwr

PENSION FUND INVESTMENTS AS ON 315" MARCH, 2022

fereo v )
Particulars Amount (%)
f&. 01-04-2021 + 1= A¥ / Opening Balance as on 01-04-2021
%) US.IME.H. A% sfear / The L.I.C. of India 9,47,84,74,968
@) uH. .78, BEH I / SBI Life Insurance 2,08,82,379
9,49,93,57,347
e/ Add :
) a¥ 2021-22 % TR IS (TH.3ME.H1.) / Additions During 2021-22 (LIC) 25,76,84,510
i) @ 2021-22 < EWH YT A / Interest Eamed During 2021-22
%) UL, ATE gfeam / LIC of India 70,35,14,993
@) TE.ELIAE. BE% 39 / SBI Life Insurance 15,25,125
i) o 2020-21 1 HH TCE@ET T SN W ST T (THEISTE BEH)
Interest of 2020-21 provided less now added (SBI Life) 9,749
e3¢ / Less :
) a¥ 2021-22 % SR MENd (TseAmsHl) / Withdrawn during 2021-22 (LIC) 50,00,00,000
i) =¥ 2020-21 % fou fafer smfcm s gfdafda fram mon (Tosmsget)
Excess Provisional interest for 2020-21 reversed (LIC) 20,137
ﬁ. 31-03-2022 &Y Sﬁ Y / Closing Balance as on 31-03-2022
%) TH.SAE.H. AT 3fed / The LI.C. of India 9,93,96,54,333
@) uH.f.3TE. FEH I / SBI Life Insurance 2,24,17,253
%1 / TOTAL 9,96,20,71,587
N FET o AR I I T3 IR FE G T
oo TR, errETe Yue Hut
1EE ThIHEE
w1 Tefl G, 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
g&dT/ - gET/ - g1/ -
Sd- ~Sd- Sd-
BICEL e = RIC
(¥itT forereh oTaTe) (era .ot =guret) (Trfia Sote)
TTE H. 044372 forefr weTERR 9 g T At AT
T : oI, TENTY T : FEBHUE Hel, Ml T : FSHUE W, e
e+ 21-05-2022 feames : 21-05-2022 e : 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman
Chief Accounts Officer
Place: Mumbai, Maharashtra Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date:21-05-2022 Date: 21-05-2022 Date: 21-05-2022
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OIS g T wHA U9 gee e
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

R A@T 2021-22
ANNUAL ACCOUNTS 2021-22

YUl et Hffaa

SIGNIFICANT ACCOUNTING POLICIES

T YR : YO o =9 HHart 91 gee ffy, Uaerie orma aiardt aon SEresten & Mg SaR W 379 o
@ 2l

BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Pension Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

e : gore T S e U g By % e S duen gEe-13 % TEgEl % SHER guiEr T R
fas @I @ W gedifha e m R

INVESTMENTS: The investments of the Mormugao Port Trust Employees Pension Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

e fraeteor ¢ S Sl Wiy d SR W dEmEg fRa Smar 21 et frem, 1962 % e 89 % uwied ®oaen
quTe gae =8 wuEr UeE gwe ffy fadw % wve 27 % ogur ymm Ay wide % vevd ' wRd Ssfed s
=+ iy yegs & w9 7 figw fomen R

REVENUE RECOGNITION: The interest is accounted on accrual basis. In compliance to rule 89 of the Income Tax Rules, 1962 and as
per clause 27 of the Mormugao Port Trust Employees Pension Trust Fund deed, Life Insurance Corporation of India has been appointed
as the fund manager for management of the Pension Fund Corpus.

HHATET & HTHTY ST : FEIHT AFH-15 o TEYH o FFER HISE a1 el A o 0e Jois ay
T JHIUG qediehend] ¥ AT U= IRaT ITH Sl STt 8 3R SiHieh qoAihd % YR JUTE Uad e gRl quTE
U T HHER U g Ty O siviem foRen S 21 gUTia qee =mE s U e At § arfves ormeH frefetaa
T ufEfia g -

ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year Actuarial Pension liability
towards existing and the future pensioners is obtained from a certified valuer and on the basis of the actuarial valuation contribution is
made by the Mormugao Port Trust to the Mormugao Port Trust Employees Pension Trust Fund. The annual contribution to the Mormugao
Port Trust Employees Pension Trust Fund is restricted to lower of —

%) e fem, 1962 % fem 87 % orgEw TRl off el & wew # e gro ffy o g anffes ofsrem 3w
4 I FHAN & HE9 H R g RE o W e 1 WMo wd §U FEfad a¥ % U 38 dad #
Fferepam 27% 2|

a) Rule 87 of the Income-tax Rules, 1962, the ordinary annual contribution by the employer to a fund in respect of any particular
employee shall not exceed 27% of his salary for the respective year as reduced by the employer's contribution to any other fund
in respect of same employee in that year.

@) e sfufrEm, 1961 i am 17(2)(vi)) % IR Ufd wH=Rr %, 7,50,000/-
b) As per section 17(2)(vii) of the Income Tax Act,1961 X 7,50,000/- per employee.
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OIS U T wHAR U9 gee e
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

AR AT 2021-22
ANNUAL ACCOUNTS 2021-22

fe. 31 W= 2022 1 W 99 & gEH-UF A9 T¢. 31 AT, 2022 I GHIH
T4 o foTo oW qen @R T % Wn % w0 # fewafurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2022 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2022

feres 31 @, 2022 1 wuTe o a¥ & fow e gwe fify % o foerw qen qem-uE i yg@ faear freea -

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2022 are as
under:-

UTE Iad 8 % I e a1 9H gk ffy & wnfdEt % e feme 28 W 2003 w6 fewfed g faow %
TRUMEE®Y qOTa Uod = wEEi U gk Ay siftaca # st oTRieR oTRfh, WU A STiew H. P.F.2/CIT-PNJ/2004-
05 & 23-06-2004 % dgad e AfUfEm 1961 & Wi off, sggeh IV fm 2(1) & siaia 3 fifgd sifeeemi
% IR YT R UwE e ffg & feams 28-03-2003 & He WM i

The Mormugao Port Trust Employees Pension Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of Pension Trust Fund. The Commissioner of Income Tax, Panaji

by order no.P.F.2/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Pension
Trust Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961.

T e # iU Aeh SET AU % w3 foxi faerr e |, dietR-20021/2/98 it fee 06-11-2002
o d8d Uid UNded Ted, YR TR % SACE o YR W aIr fem R R

The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 06-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts. .

G THH-15 o TEUH o STTHR HISE o1 9ol IRAAifE 6 7e Uk YWIfa Hediehehal § Smiehd UeeH IR
E T S R

Actuarial Pension liability towards existing and the future pensioners is obtained from a certified valuer as per the provisions of the
Accounting Standard-15.

gy ffer % wror fiaifes ol fo. 31-03-2022 9 fea @

The actuarial liability on account of the Pension Fund as on 31-03-2022 was as under:

His[er H=Hl / Existing Employees T 514.40 Crores
S Wil qer 9fiEr U= 9l / Pensioners & Family Pensioners T 1805.21 Crores
$& / Total I  2319.61 Crores
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Rt fem, 1962 % w87 & HUR {UTE Uwd =™ 3 gy 2021-22 % g UM e ffy # 33.26 g
U 1 gEagE R 7 o fom 9 fafoy = & dga ow dw wf @ 4 wwif@ feem B ¥ 2021-22 % g
e gee fafa frew o &t % # 25.77 wUe wUC H1 fraw R e iR YmM seREm % gmaE % feu 50.00 WS
U omeia fRu muy fEw ® 1323.21 wUg wU A & R

Mormugao Port Trust has made a provision of ¥ 33.26 crores towards contribution to Pension Trust Fund as per rule 87 of the Income Tax
Rules, 1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2021-22. An amount

of ¥ 25.77 crores has been invested towards shortfall in Pension Trust Fund investments and ¥ 50.00 crores has been withdrawn for payment
of pension arrears during the year 2021-22. The shortfall in investment is ¥ 1323.21 crores.

G & % AR S HT TS A T g T
TS ThISee

w1 gSfl |, 129058W

Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 129058W

EW/— gw/ — EW/ _
Sd/- Sd/- Sd/-
IR ey et et
(¥ e ermaTs) (era .ot =euret) (Trfia STote)
T 9. 044372 forcfrr TeTTER @ g wi@ R TG
M : o3, HEWIY M : BV T, el TIM : FSAVE TSI, el
feqres : 21-05-2022 feqres ¢ 21-05-2022 femer « 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman

Chief Accounts Officer
Place: Mumbai, Maharashtra Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 21-05-2022 Date: 21-05-2022 Date: 21-05-2022
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T U = HHEr Iy g fafy i o faafurrt 6 o when it @ oo feAies 31 9, 2022 9% % o 9 a
Tl U 9Y W AW q FF @l (AT W graE foereft) qen wewl owme fifaei % s afza foxdie faerfe
W fewforn wmfes R

AR Wd § GEIM <l Hod foxfi faanforn dqul qearcnss w9 @ goma wod =@ wHer I=gd o [fa i g 14(ii) f
Ieratl & SFgEw § dAn hl T F

HA §q AR

B, SATSHUATE g IR S@T G0 Al (THUEH) o TIER0 B @1 e 61 81 37 9l o dgd gqrt ferfen,
e it focfiar forefort 1 @ ahien %@%@Tlﬁmﬁﬁﬁrﬁaﬁ?ﬁﬁaﬁ EliED
% gE ¥ guW e Tad 7 o Afde wigar % igEwr # gud gut oy Afow fywaten @ ¥ wn favarw
B4 919 fohu S wdiem yHT R U % U MU Yeqd i Bq wE 3R 3fa g

yaoa qut foxiig faaforet & d@wred 3g guw st i et

TeYH, JOTE U =8 wEAR) =gl g e i amr 14(1ii) $r srvemsti % gEn fadfa fyefiet car ww % fou fer
3 3R WEn orafek R S g fuffa s €, ded - AR 9 ¥ 8 A Tod! 9 @, ¥ g faxdie e dum
HH B AR B

forcflr foaeforn Qo wtd o0 yaga U 3afasfies ufas™ & €9 § 99 A Al GXAE I GHAT H Godiehd i, IAfaNie JEaH
% HSI B, ST BF &, Tohe HH a1 JAMTIMS TEAH o HHB! 1, ST BFL &1, Tehe HH a1 IARMS TEAH 3emia
SR T I HH & for ier 2, S« 9% 5 Jeu" dea™ = aiEHH e a1 Y=o i §¢ ST T8l =gl @ A
T 1 & Afdis 3o I s ardiaes faseq TE Rl

TS 7g IR Safe weae i fodia faifén ufsen o stawie s % feu fmer R

g faerforat &1 ot wdien & fou o e & e

BN 3L 38 1 b1 TG AWETEd W w1 2 b @ foxfiw e qeamma fi-whem, =@ 9@ @ & A1 Todt @, A g
7 9 & 3R @ wden fur, fod g wa wite B, IR S B S IaTEd Uk 39 Wl IRaTEd @ W 39 9
# TR TE 7 oh vHuH % oW § hi T @ wia, qerd W-FeH, Jd HISG &, HI gHNT U | R-wed d@ @
TSl B Bl Fehdl @ ST TEH AT ® UM HHT S Hehdl 8 I1¢ $ faaivll & MuR W fou MU yhiei % e i i,
SHfTd a1 T &9 §, Fgfad 9 T g9IEd B Fhd B

Fd o9& 9N, R TS HuAl
e THISIH
(w1 USfeRtoT T 129058W)

BT/ -
FEAER TIH : guE, HERIY (e (qTER) )

feqres : 21-05-2022 .
Hewdl 9. 044372
FEIAET : 22044372AJJMRJ4302 ( )
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Gratuity Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Gratuity Trust Fund, which comprise the
balance sheet as at March 31, 2022, and the Income and Expenditure Account (and the Receipt and payment statement)
for the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAlI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity' financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

For Vivek R. Agarwal & Co.
Chartered Accountants
(Firm’s Registration No. 129058W)

Sd/-
Place of Signature: Mumbai, Maharashtra (CA Vivek Agarwal )
Date: 21-05-2022. (Pgrtner)
UDIN: 22044372AJJMRJ4302 (Membership No. 044372)
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MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 W 2022 Ok T qATIS
BALANCE SHEET AS ON 315" MARCH 2022
2020-21 ERLILY 2021-22 2020-21 ittt 2021-22
3 Liabilities 4 3 Assets 3
T=gdt gee fafy Fraw
1,20,85,97,194 | Gratuity Trust Fund 1,16,68,14,630| 79,83,33,660 | Investments 77,80,37,216
@ =g S § Jehe
2,03,53,739 | Gratuity Payable 1,77,32,838 1,94,32,450 | Cash at Bank 1,50,54,605
gm= e 3 g
41,11,84,823 | Receivable from General Fund 39,14,55,647
1,22,89,50,933 3 / TOTAL 1,18,45,47,468 | 1,22,89,50,933 %1 / TOTAL 1,18,45,47,468
> 9E % IER S T SR wE "
FHd o o, TS TUE Ut
TS THIHee
%Y aoft F. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
BT/~ BT/~ BT/ -
Sd/- Sd- Sd/-
BICEL e = IC
(¥ftT forereh oTraTe) (era .ot =guret) (Trfia wiote)
HTE . 044372 foretar wemes R 9 g oiEn STfaei HeFE
T : qE, FERTY T : T, T : TS Hel, Ml
e« 21-05-2022 e : 21-05-2022 feqres ¢ 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date: 21-05-2022

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 21-05-2022

Place: Headland, Sada, Goa
Date: 21-05-2022
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qOTE U T8 et Iget e Aty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 {7 2022 <hT HTH 99 & f0 T dT =9 S@T

2020-21 =g 2021-22 2020-21 = 2021-22
4 Expenditure 3 4 Income 3
=gl T IEERI IS S
14,86,70,041 | Gratuity Claim 23,05,41,742 5,71,73,650| Interest on Investments 5,57,42,684
I s =
9,14,96,391| Excess of Expenditure over Income | 17,47,99,058
14,86,70,041 ¥ / TOTAL 23,05,41,742| 14,86,70,041 g [ TOTAL 23,05,41,742
> IE % IER S T SR wE = ="
FHd oo o, RaT® TUE Ut
S THTHEE
w1 gSft /. 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
g&dl/ - g1/ - g1/ -
Sd/- Sd- Sd/-
BICEL e = IC|
(¥ftT forereh oTaTe) (ara .ot =euret) (UEIEE )]
HTE . 044372 forctar wees R 9 g oiEn STfaer HeAE
PQ]'F-[ : Eaé7 3|( g EVIE) %3@03 w, T %g@'u—s gg'[’ rhgn-
e : 21-05-2022 e : 21-05-2022 e : 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date: 21-05-2022

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 21-05-2022

Place: Headland, Sada, Goa
Date: 21-05-2022
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MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 W 2022 Thi THTH 99 o 0 WTTH 9 YIIaE or@t

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2022

2020-21 et 2021-22 2020-21 KUGIC) 2021-22
3 Receipts 3 3 Payments 3
Hg I 01-04-2021
Opening Balance 01-04-2021
S H TR
24,72,279| Cash at Bank 1,94,32,450
fraw WA R e I=gd g
73,76,21,137| Investments 79,83,33,660 | 13,84,78,849| Gratuity Claims Paid 23,50,99,586
I U AU sfa 9w 31-03-2022
— Received from other Ports 23,35,961 Closing Balance 31-03-2022
RIS % # e
5,71,73,650| Interest Received 5,57,42,684 1,94,32,450| Cash at Bank 1,50,54,605
gm= ffa @ g IECH)
15,89,77,893| Received from General Fund 15,23,46,652| 79,83,33,660| Investments 77,80,37,216
95,62,44,959 %1 / TOTAL 1,02,81,91,407 | 95,62,44,959 %1 / TOTAL 1,02,81,91,407
N FET o IFTFAR I I T3 IR FE G T
oo TR, errETe Yue Hut
= ég. UepTHee
w1 Tefl G, 129058W
Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 129058W
BT/ - AT/ - AT/ -
Sd/- Sd- Sd/-
BICEL e = IC|
(¥iT forereh oTaTe) (era .ot =guret) (Trfia Siote)
HTH . 044372 foretar Hemes R 9 g o STfaer AW
PQTF-[ : Eaéy W I %3@03 w, AT %g@'ug ',gg'[, 1-ﬁ7=”
e+ 21-05-2022 e : 21-05-2022 e : 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date:21-05-2022

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 21-05-2022

Place: Headland, Sada, Goa
Date: 21-05-2022
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qOTE U T8 wHewt I=get e Aty
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

feme 31\, 2022 @k T ISl AT Taw

GRATUITY FUND INVESTMENTS AS ON 315" MARCH, 2022

foreror af¥r (])

Particulars Amount (%)
2. 01-04-2021 = 31y AW
Opening Balance as on 01-04-2021
. 3841, 3% 3fea
The L.I.C. of India 79,83,33,660
e/ Add :
T 2021-22 % IRE WIS
Additions During 2021-22 15,44,68,938
a¥ 2021-22 % SHH I AT
Interest Earned During 2021-22 5,57,69,644
a¥ 2021-22 & fou geafa &0 sHfm <=
Short Provisional Interest provided for 2020-21 33,676
g :
Less :
ag 2021-22 & fou gran
Claims for 2021-22 23,05,41,742
HeTe T {3 gee gur
Fund Management Charges Deducted 26,960
fe. 31-03-2022 = 3fa Ay
Closing Balance as on 31-03-2022 77,80,37,216

ST SE o AFAR = T T I FE qrE
oo TR, srrETe Yue Hut

TS THIHee

wY IS H. 129058W

Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 129058W

EW/— gw/ — EW/ _

Sd/- Sd- Sd/-

RIEET yaY =t =Tt

(¥ftT forereh oTaTe) (era .ot =euret) (Trfia STote)
e 9. 044372 forcfrr TeTTER 9 gEa wi@ R T

T ¢ 4K, WEWY I ; SIS T, T : ¥SAVS e, Ml
femR : 21-05-2022 e : 21-05-2022 e : 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE

(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman

Place: Mumbai, Maharashtra
Date:21-05-2022

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 21-05-2022

Place: Headland, Sada, Goa
Date: 21-05-2022
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MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

R A@T 2021-22
ANNUAL ACCOUNTS 2021-22

YUl wETeRtor Hffaa

SIGNIFICANT ACCOUNTING POLICIES

T SR : GUIE g0 A wHed I=gdl gwe ffY, tfiafis o afturd qun Sweew % Wigd STUR W ST
T w2l

BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Gratuity Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

e gure g =me wEEl Iegd g ffy % fasi @l Suew uHe-13 % WEYHl W SHER g T Rl
frae w1 B W geifed fRE W R

INVESTMENTS: The investments of the Mormugao Port Trust Employees Gratuity Trust Fund are disclosed as per the provisions of Accounting
Standard 13. Investments are valued at cost.

e fradteor @ S # W YR W SdEEg fRA AT 81 TRt fEm 1962 % W 89 % ITUTeA H @
quTe UoH e wEE I=gd g ffy fadw % wve 26 % ogEr I=gd ffy wrdw % ydwd 3 IRdE Sfied s
frm w1 Ty yegs & w9 # T feen w2

REVENUE RECOGNITION: The interest is accounted on accrual basis. As per clause 26 of the Mormugao Port Trust Employees Gratuity
Trust Fund deed, Life Insurance Corporation of India has been appointed as the fund manager for management of the Gratuity fund
corpus.

FHATET & ST FWTHOT : SR AFH-15 o TEEHE 6 FTER HIGGl FHATE o He Todsh a9 Teh JHITa
odTohTehal © SHTeh I=gdl Ifar STH 1 Sl B 3R ik Hodiehd % STYUR UTE U9 =8 gRT GUTE gad e
FHar I=gdt gwe ffa # siwgm form Smar 1 e e 1962 W frEm 103 % STHER gUTE U e SEER Il
T ffy 4 am aiffe siveM e o O sl % 9dd % 8.33% I Hiftd W@ S Rl

ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year actuarial Gratuity liability
towards existing employees is obtained from a certified valuer and on the basis of the actuarial valuation contribution is made by the
Mormugao Port Trust to the Mormugao Port Trust Employees Gratuity Trust Fund. As per rule 103 of the Income Tax Rules, 1962 the
ordinary annual contribution to the Mormugao Port Trust Employees Gratuity Trust fund is restricted to 8.33% of the employees salary
during each year.
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YOS U a9 hHar I=get gk ffer
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

AR AT 2021-22
ANNUAL ACCOUNTS 2021-22

fe. 31 W= 2022 1 WM 99 & gEH-UF A9 Tg. 31 AT, 2022 I GHTH
T4 o foro oW qen g Er % Wnr % w0 # fewafurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2022 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2022

e 31 A, 2022 <l Tuw forfl ad % forw Iyt g fafy & o faawor qon gem-u il ygw faewan freea 2:-

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31 March 2022 are as under:-

UG 9T =IE % Il Hew aum U=y gwe fAfy % =i % e fewe 28 w2003 w1 fswfia gw faow
% TNOTHEEEY JOTE 9aq =mE wHER I=gd g fAfy siftqca § sRm oTReR omgwh, Wt 4 STew €. PF2/CIT-
PNJ/2004-05 f&Ameh 23-06-2004 % dgd e rfafem 1961 1 /g IV & wir &t & fom 2(1) & ofavia 3
fafga iUl & oHER gune HHER I g ffy w5 fAes 28-03-2003 @ WS WM Nl TR RITH, TS
9 3Tex H. CIT/PNJ/GF/2013-14 faih 25-10-2013 % d8d @Rt STftam, 1961 & gge IV & wm @ & f=m
2(1) & oF=aria 39 fifgd foepRl & oHER goTa wHE I=gd gwe fify & fredemwr & fou sgios 9 feeen
T

The Mormugao Port Trust Employees Gratuity Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of GratuityTrust Fund. The Commissioner of Income Tax, Panaji
by order no.G.F.153/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Gratuity Trust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961. The Commissioner of Income
Tax, Panaji by order no.CIT/PNJ/GF/2013-14 dated 25-10-2013 issued a corrigendum to recognize the Mormugao Employees Gratuity
Trust Fund in terms of power vested in him under rule 2(1) of Part C of IV schedule to Income Tax Act, 1961.

T =IE § A A SET HHEUST & e &g o faerr 1 o @, fem-20021/2/98 dist R 06-11-2002
% d8d Uid Ulded FAed, VR TR 6 SAICW o SUR W IR R wm R

The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 6-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

FEERY AHH-15 o TEEHT o AR HISG HHATE o Fe Th JHIVG HodThdhal o sk I=gdl gifar w6t
STt B GUTE U e wEaR I=gdt g ffy duar @ <fimied gk feAeh 31-03-2022 @ 116.68 s FT R
a9 2021-22 % SNH GUTE U =G 4 I=gdl g (Y ¥ 3ivem % W 13.06 S FC HT gy fham 7 R fom
g fafay == &% qgd & qon 1 @ 7 ywifa fomm mm ad 2021-22 % A I=gd g ffy few § @t % W
15.45 &g ¥qu &1 frawr fomen mm 21 faw @ 37.37 g w9 Al w R

Actuarial Gratuity Liability towards the existing employees is obtained from the certified valuer as per the provisions of the Accounting
Standard-15. The actuarial valuation of Mormugao Port Trust Employees Gratuity Trust Fund liability is ¥ 116.68 crores as on 31.03.2022.
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Mormugao Port Trust has made a provision of ¥ 13.06 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss
accounts under Finance and Miscellaneous expenditure during the year 2021-22. An amount of ¥ 15.45 crores has been invested with LIC
towards shortfall in Gratuity Trust Fund investments during the year 2021-22. The shortfall in investment is I 37.37 crores.

QT =& % IER S T TS S T g T
TTeS ThISee

w1 gSfl |, 129058W

Examined and found correct as per Books of Accounts
For VIVEK R. AGARWAL & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 129058W

EW/— gw/ — EW/ _
Sd/- Sd/- Sd/-
IR ey =rEt =t
(¥ g ermaTs) (ara .ot =guret) (Trfia Siote)
T 9. 044372 forcfrr TeTTEsR 9 g wi@ R TG
M : o3, HEWIY M : BV TSI, el TIM : BSAUE TSI, Tl
feqres : 21-05-2022 feqres : 21-05-2022 femer « 21-05-2022
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Vivek Agarwal) (Anant V. P. Chodnekar) ( Rajiv Jalota )
Mem No. 044372 Financial Advisor & Chairman

Chief Accounts Officer
Place: Mumbai, Maharashtra Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 21-05-2022 Date: 21-05-2022 Date: 21-05-2022
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