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mpT

TR T A

feATe 31 WL, 2020 T T goAUA

BALANCE SHEET AS ON 315" MARCH, 2020

31 |T= 2019 9%

As on 31t March, 2019

3

3

fraor
PARTICULARS

31 W=t 2020 T

As on 31t March, 2020

4

4

7,19,73,27,044

80,29,20,031

25,00,00,000

4,89,94,02,240

5,26,13,768

94,79,11,036

1,29,74,00,000

15,41,20,128

15,00,000

64,72,99,903

25,00,00,000

Fferat = &a
. SOURCES OF FUNDS

Rfera aur erfw (St —I)
1. RESERVES AND SURPLUS (SCHEDULE-I)

a) i) qoft YRfd@ CAPITAL RESERVE

9ol aftEata SeoE T

i) Capital Assets Replacement Reserve
Tt afEdte & fou g srqeH

i) Grants Received for Fixed Assets
wndfieTEiue | fay & fou g stqeH

iv) Grants Received for investmentin MPRCL

b) Tr&a urfara REVENUE RESERVES

T yierd e

i. General Reserve Fund
Ty oty ffer

i. General Insurance Fund
AT oo fAfy

iii. Employees’ Welfare Fund
e ffa

iv. Escrow Fund
T TR ffey

v. EL Encashment Fund
Hegam ffe

vi. CSR Fund

c) wifaftrs yrfér@ STATUTORY RESERVES
Uit aftEaf o Seerre, gH:EmE iR
amggfehreRtor & foru ffer

i. Fund for Replacement, Rehabilitation and
Modernisation of Capital Assets
forepmar, =olt <l g STernft 3T STufieharat
& fore fafyr

ii. Fund for Development, Repayment of Loans
and Contingencies

2. =sur fafer LOAN FUNDS
a. TgUf¥a H01 UNSECURED LOANS
qol H RO

i. Loans from Ports

4,89,94,02,240

5,26,13,768

97,55,00,389

1,82,74,00,000

16,54,33,516

15,00,000

59,41,64,376

20,00,00,000

7,75,49,16,397

76,10,97,892

20,00,00,000

8,25,02,47,075

1
TOTAL

Fferrt =1 =
SOURCES OF FUNDS

1
TOTAL

8,71,60,14,289
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feqTeR 31 W=, 2020 @ T GATUA
BALANCE SHEET AS ON 315T MARCH, 2020

mpT

TR T A

31 A=t 2019 <k

As on 31t March, 2019

%

i

fraor
PARTICULARS

31 \T=t 2020 R

As on 31t March, 2020

%

%

5,39,40,62,677

1,66,12,85,151

3,28,99,10,864

2,64,80,710

2,53,28,534

7,35,08,49,126
2,90,16,13,544

4,44,92,35,582
94,48,27,095

5,39,40,62,677

1,48,66,82,930

17,31,02,221
15,00,000

1,92,43,948
71,91,218

45,544

2,60,75,717
747,183

fafert =

. APPLICATION OF FUNDS

Tt / St ufEatEn (STEEt -2)
FIXED / CAPITAL ASSETS (SCHEDULE -2)
Hhes SHIh
Gross Block
HIRU BIcIc
Less: Depreciation provision
S = Gt e
Add: Capital Work in Progress
ra R es a1 D I B T TR i
Less: Provision for Impai;ment on Assets
-3
INVESTMENTS (SCHEDULE - 3)
Tifafass ffa
a) Statutory Fund
= fafe
b) General Fund
am s 4y
¢) General Insurance Fund
ffa
d) Escrow Fund
TRt fafe
e) EL Encashment Fund
e fafy
f) Employee Welfare Fund

AU T aREra T
DEFERRED TAXASSET
=], aferatrrE, wor qur i (
CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4)

ufteratEt

_—

Current Assets
T e
Interest Accrued on Investments
ffy (smemumEdit ot remuest)
a) Statutory Fund (RRMCA & DRLC)
= Ay
b) General Fund
g s ffy
¢) General Insurance Fund
Aty
d) Escrow Fund
EETACTUICI B
e) EL Encashment Fund
Heam ffy
f) Employee Welfare Fund
g g

Inventories

Op. balance .
T« il /oTee wrateR & fou aa

Less : Provision for slow/non moving inventories

7,66,79,98,152
3,09,07,62,934

4,57,72,35,218
81,40,18,368

5,39,12,53,586
82,53,571

1,54,15,15,414

18,52,90,281
15,00,000

3,41,50,186
73,75,534

1,47,255

3,67,58,018
14,23,994

5,38,30,00,015

1,72,83,05,695

3,83,81,91,733

4,16,72,975

3,53,34,024
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feqTeR 31 W=, 2020 @ T GATUA
BALANCE SHEET AS ON 315T MARCH, 2020

31 A=t 2019 <k

As on 31t March, 2019

%

i

fraor
PARTICULARS

31 |7

2020 =

As on 31t March, 2020

%

%

60,35,72,572

1,16,85,82,920

79,83,64,028

60,65,81,802
30,09,230

1,02,24,07,671
14,61,75,249

iii) Sundry Debtors
3fa A

Op. balance )
T3 : Wi KO o AT qrae™

Less : Provision for doubtful debts

I%¢ a1 d% AV
iv) Cash & Bank Balances
gifafees FfYy  (SmMemUAET R SemuesH)
a) Statutory Fund (RRMCA & DRLC)
am= fafy
b) General Fund
g oo Ay
¢) General_Insurance Fund

d) Escrow Account

=/, JAW qqr T A9

b. Loans, Advances & Debit Balances

94,44,31,707
21,45,55,385

72,98,76,322

1,26,56,69,372
12,74,85,654

1,39,31,55,026

88,29,89,421

2,62,23,28,764

e 16 g A TOTAL CURRENT ASSETS

3,08,30,27,768

10,49,28,30,810

57,69,23,621

10,08,90,66,961

4,09,39,148
36,28,24,701

54,88,24,700
2,80,01,574
97,347

HEI3U : dATe] ¢FqT qUl WTaee
LESS: CURRENT LIABILITIES AND PROVISIONS

6] FqTU

i) CURRENT LIABILITIES
fafay el ok St

a) Miscellaneous creditors and credit balances.
ool o & g

b) Liability towards Capital Expenses
I

c) Others _ ) )
SR, Jherl 3 = WO

d) Deposits from Merchants, Contractors & Others
PIELIE]

ii) PROVISIONS
Ia4 FIEA

a) Wage Revision
IRl TG SHE

b) Productivity Linked Bonus
AT

) Income tax

12,51,34,70,815

7,61,06,014
31,71,33,584

12,90,67,10,413

74,29,59,800
2,73,67,338
4,59,117

77,07,86,255

11,06,97,54,431

F ATe] gaatd TOTAL CURRENT LIABILITIES

13,67,74,96,668

(8,44,74,25,667)

Aot ey, ufearaixat NET CURRENT ASSETS

(10,59,44,68,900)

6,35,24,14,050

Y qUT A SWT AT IS
BALANCE OF PROFIT AND LOSS ACCOUNT

8,36,09,85,746

8,25,02,47,075

Fer TOTAL

fafer =1 srgwET  APPLICATION OF FUNDS

Fer TOTAL

8,71,60,14,289

BT /-
Sd/-

B /-

Sd/-

(ara <ft.dt. argurer)
(ANANT V.P. CHODNEKAR)
[ERREKIEECR: e R IR
Financial Advisor & Chief Accounts Officer

(3. 3. ™91 FAR)
(DR. E. RAMESH KUMAR)
Iy
Chairman

qiiE : 155 2020
Date : 15" June 2020 )
T : TSHUS [T, YUTE el

Place : Headland-Sada, Mormugao-Goa.
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feTeR 31 |, 2020 o fo5U @1 qeT e S@n

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2020

ELGRl RIEECL] foroan ad
SCHEDULE CURRENT YEAR PREVIOUS YEAR
201920 2018-19
z Z

3TA INCOME
IR Trges 3 ISR IHR
CARGO HANDLING & STORAGE CHARGES 5 1,23,33,61,172 1,19,14,40,197
e S M IWR (TR SR 3ok |ied)
PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) 6 1,71,89,98,468 1,31,56,87,877
I s
RAILWAY EARNINGS 7 1,01,12,66,012 94,52,18,693
EECUIETUY
ESTATE RENTALS 8 34,80,75,888 37,44,66,119
FA UTEATAT JTA TOTAL OPERATING INCOME - () 4,31,17,01,540 3,82,68,12,886
HIrgy: =aa
LESS : EXPENDITURE
FUR TrEaATg I USRI
CARGO HANDLING & STORAGE 9 89,76,33,628 99,62,64,939
Tt & forw o ot M glaum (veee #@ Joob |feqd)
PORT & DOCK FACILITIES FOR SHIPPING (INCLUDING PILOTAGE) 10 74,65,43,786 73,54,54,976
A RS
RAILWAY WORKING 11 18,57,81,974 18,66,52,348
fre, A il i e
RENTABLE LANDS & BUILDINGS 12 9,11,13,093 9,73,29,913

1,92,10,72,481 2,01,57,02,176
WS ADD
Y&y 3T AH IS
MANAGEMENT & GENERAL ADMINISTRATION 1 54,21,01,043 58,15,85,556
Fo ufcEman == (1)
TOTAL OPERATING EXPENDITURE - (1l) 2,46,31,73,524 2,59,72,87,732
gfara stfé9re / (armeT) (1) OPERATING SURPLUS / (DEFICIT) (Il 1,84,85,28,016 1,22,95,25,154
SIS ADD
Torm st fafay s
FINANCE & MISCELLANEOUS INCOME 14 22,53,84,706 20,01,01,291

2,07,39,12,722 1,42,96,26,445
HETZU  LESS
forar o fafay ==
FINANCE & MISCELLANEOUS EXPENDITURE 15 2,14,86,43,331 1,51,00,94,434

JUTHRO 7S 94T HT @ Ugat e Ay (9ren)
NET SURPLUS/ (DEFICIT) BEFORE EXTRA ORDINARY ITEMS AND TAX

(7,47,30,609)

(8,04,67,989)

% I H o T 3T M /H1e 1 Giid 31

* Figures in bracket indicates loss/deficit
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meT

T T T

feTeR 31 |, 2020 ok To5U @ QT @ S

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020

EIE kL]
CURRENT YEAR
201920
4

g a9
PREVIOUS YEAR
201819
g

SRV S 4T X & gat faat ikmy / (=)
NET SURPLUS!/ (DEFICIT) BEFORE EXTRA ORDINARY ITEMS AND TAX
¢ HAUTYRU 314
Add : Extra Ordinary Gain
TATSU : AFTYRO g1
Less : ExtraOrdinary Loss
JMIYRU T qAT HL & «1¢ faa ARy [/ ("mer)
NET SURPLUS/ (DEFICIT) AFTER EXTRA ORDINARY ITEMS AND BEFORE TAX
HATSU : % & fou yau=
Less : Provision for Tax
HATSU : Arefid o am
Less : Deferred tax Debits
e smeufa W S
Add : Deferred tax Credits
TR F WIe fEw wAter / (ameT)
NET SURPLUS / (DEFICIT) AFTER TAX
TS : Hea 97 H et AR Freen % ol
TR =T i 3T0a: /‘gﬂ: # & fore yrfara @ fepredt 78 @
& s seamor 1t & qu o S 2
Add : Amount withdrawn from Reserve to meet partially/fully
the expenditure charged, to Welfare Expenses to arrive at Net
Surplus to be met from the Employees Welfare Fund.
IueTey 3fe
Surplus available for appropriation:

HaTEY LESS
fafraem, siqwr s wrfer sfe

Appropriation, transfer & reserve etc.

0] e f3fer/Employees Welfare Fund

(iiy sfmr {41 / Insurance Fund

(i) It afErafaet o g3, S it smyfehrn % fo wmida
(FRRTHHTT)
Reserve for Rehabilitation, Replacement &
Modernisation of Cap|tal Assets (RRMCA)

(iv) fersprar, =HuT <t q:eTeRAft 3fit Stgufiehareti % foru ynfara (SremusHt)
Reserve for Development Repayment of
Loans and Contingencies (DRLC)

(v) It wfemafa sgema i
Capital Assets Replacement Reserve

(vi)fr@s ffa / Escrow Fund
g yrfaa ffy o sraf@/ @w g il S

Transferred to General Reserve Fund / Balance of P & L

(7,47,30,609)

(8,04,67,989)

6,63,25,066

2,54,80,85,252

90,80,09,407

(2,55,64,90,795)

(98,84,77,396)

3,61,770

54,82,80,869

97,347

26,82,02,440

(2,00,85,71,696)

(72,03,72,303)

6,52,354

9,44,545

(2,00,79,19,342)

(71,94,27,758)

6,52,354

9,44,545

6,52,354

9,44,545

(2,00,85,71,696)

(72,03,72,303)

% HYEF § U TC SR 7 /A gty &l /-

* Figures in bracket indicates loss/deficit Sd/-

(ara <ft.dt. argurer)

BT /-
Sd/-

(3. 3. ™91 FAR)

qiiE : 155 2020
Date : 15" June 2020

T : FSAUS Hel,

Place : Headland-Sada, Mormugao-Goa.

LRIEKICH

(ANANT V.P. CHODNEKAR)
forcfl wtTEsR 9 g

(DR. E. RAMESH KUMAR)
e

Financial Advisor & Chief Accounts Officer Chairman
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31 9T 2020 AR Wiosa fAfer w1 geua
BALANCE SHEET OF PROVIDENT FUND AS ON 315 MARCH 2020
2018-19 <gaT 2019-20 2018-19 gfEraft 2019-20
54 Liabilities £4 4 Assets 4
g1, w. F3fY smrerar @ IEEN
2,19,32,07,331 | GPF Subscribers'alc 2,23,56,87,746 | 2,18,48,60,000 | Investment 2,17,98,76,091
S H e
47,52,812 | CashatBank 5,91,09,170
= IR T ST /ST ST
4,05,90,943 | Interest Reserve 3,39,49,442 4,06,63,850 | Accrued Interest/ Interest Receivable 2,50,94,127
ufesy Aty A w fiftem
35,21,612 | Premium on PF Investment 55,57,800
2,23,37,98,274 ¥ /[ TOTAL 2,26,96,37,188 | 2,23,37,98,274 ¥a [/ TOTAL 2,26,96,37,188
31 9T 2020 @k A ST AT 1 oA
BALANCE SHEET OF GENERAL INSURANCE FUND AS ON 315 MARCH 2020
2018-19 <gam 2019-20 2018-19 gfEraft 2019-20
£4 Liabilities £4 £4 Assets 4
i fafy iECKl
15,41,20,128| Insurance Fund 16,54,33,516| 14,61,75,249| Investments 12,74,85,654
ed < qe1 I Aed
79,44,879| Accrued interest & TDS Receivable 86,95,271
S H e
— Cash atBank 2,92,52,591
15,41,20,128 %o / TOTAL 16,54,33,516| 15,41,20,128 % / TOTAL 16,54,33,516
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MORMUGAO PORT TRUST

T T T

wiersx fAfer PROVIDENT FUND

31 WT 2020 Tk THTH 99 o TT¢ TTH & YA e@m

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2020

2018-19 e 2019-20 2018-19 WA= 2019-20
% Receipts 3 % Payments 3
A9 99 01.04.2019
Opening Balance 01.04.2019
d% W g TR
5,97,17,878| Cash at Bank 47,52,812 8,59,76,788 | Withdrawals 9,65,51,661
fraw graE e T =
2,12,10,00,000] Investments 2,18,48,60,000 1,53,66,679 | Interest Paid 99,74,026
TH oI A
15,90,34,724| Interest Received 18,04,25,170 5,80,59,432 | Advances 5,51,41,045
R fen fgem w e
20,59,88,794| Subscriptions 21,23,62,786| 24,87,72,650 | Refund on Final Settlement 23,32,17,220
afim i aget
5,16,27,248| Recovery of Advance 5,14,68,445
F Ul ¥ 9
4,19,717| Received from Other Ports —
zfa 9w 31.03.2020
Closing Balance 31.03.2020
S H e
47,52,812 | Cash at Bank 5,91,09,170
fraw
2,18,48,60,000 | Investments 2,17,98,76,091
2,59,77,88,361 %l / TOTAL 2,63,38,69,213 | 2,59,77,88,361 % / TOTAL 2,63,38,69,213




MORMUGAO PORT TRUST

s =@ 2019-20
feATeR 31 AT, 2020 ST AU hHI AT
ANNUAL ACCOUNTS 2019-20 gt - 1
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2020 SCHEDULE - 1
ot oot oiwmty | ot aimf | orfemdite # | wam EREE] fraa oot ufEmfy % | foeh SO Al |Sue TR | wiuie @fiEs
rfera ECGIC] + fou faw & for | mr ffy HeToT fafa | oomE, gEeTE | sTeRe Sk fafer frenfafafad
yRferd TH 3TEH TH 3TEH fafar 3R snyfrehisnto | rufierarsti & fafa
% fou ymfem | foe wmfaa
Capital | Capital Asset Grants Grants General Employees| Escrow Reserve for Reserve for EL Corporate
Reserve |Replacement | Received for | Received for | Insurance Welfare | Fund Replacement | Development | Encashment Social
Reserve Fixed Assets | investment in Fund Fund Rehabilitation & | Repayment Fund Responsibility
MPRCL Modernisation | of Loan and Fund
of Capital Assets| Contingencies
] g 3 3 3 3 g g 3 g g
1 2 3 4 5 6 7 8 9 10 11 12
iy ik sfmy
Reserves and Surplus
1 e 2019 % W
gﬁgance as on 1st April, 2019 4,89,94,02,240| 5,26,13,768| 94,79,11,036 |1,29,74,00,000 (15,41,20,128| 15,00,000 — — — |64,72,99,903 —
Add:
@ Transferred — — 8,96,53,974 | 53,00,00,000 — — — — — 1,25,800 —
fraa afoey @ fafeem
Appropriation from Net surplus — — — — — 6,52,354 — — — —
s
Interest earned — — — — 1,13,13,388 — — — — | 1,30,63,739 —
ElticE i @I CRIE
Provision for Acturial Liability — — — — — — — — — — —
HERY
Less:
Sfafd /ga=a Transferred/Utilised — — 6,20,64,620 — — 6,52,354 — — — — —
TSN /TR AT AT
% fou smefa
Withdrawn for Plan / Non Plan Schemes — — — — — — — — — — —
STETIRY B
Extra Ordinary Gain — — — — — — — — — | 6,63,25,066 —
fes 31 ==, 2020 @ 9w
Balance as on 31st March, 2020 4,89,94,02,240| 5,26,13,768| 97,55,00,389 (1,82,74,00,000 |16,54,33,516| 15,00,000 — — — |59,41,64,376 —
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MORMUGAO PORT TRUST

I QT 2019-20

ANNUAL ACCOUNTS 2019-20 R - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2020 SCHEDULE - 2
geft wfemafee T sATH AN A frew s @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
%. gt & foeo 01.04.2019 ¥ & A ¥ & A 31.03.2020 01.04.2019 GARISH, a¥ & IR 31.03.2020 01.04.2019 31.03.2020
9. Bl afEedq fereftom Bl Bl fadii amfe BICEIERE H (6-7+8) Bl Bl
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01.04.2019 During During 31.03.2020 01.04.2019 Deletions, During 31.03.2020 01.04.2019 31.03.2020
the year the year (2+3-4) etc. the year (6-7+8) (2-6) (5-9)
3 % % % 3 % % 3 3 %
1 3 4 5 7 8 9 10 1
T uf
Land 9,23,00,595 — — 9,23,00,595 — — — — 9,23,00,595| 9,23,00,595
2 EiuclEEa |
Capital Dredging 1,42,92,24,574 — — 1,42,92,24 574 | 47,79,27,117 — 1,97,29,357| 49,76,56,474| 95,12,97,457| 93,15,68,100
3 TN, A W I TTEATY
Building, Sheds &
Other Structures 1,30,82,66,502 — — 1,30,82,66,502 | 38,43,30,851 — 2,71,38,405( 41,14,69,256| 92,39,35,651| 89,67,97,246
4 e, Hesh, gl dEn
Wharves, Roads,
Boundaries 40,23,41,362 — — 40,23,41,362 | 17,82,02,068 — 2,18,48,442( 20,00,50,510| 22,41,39,294| 20,22,90,852
5 T i I wih
Railway and
Rolling Stock 61,35,68,522 | 14,79,71,672 — 76,15,40,194 | 27,06,40,754 — 3,64,34,583| 30,70,75,337| 34,29,27,768| 45,44,64,857
6 ESICIESERIES
Floating Crafts 47,08,05,162 — — 47,08,05,162 | 44,09,07,180 — 74,80,009| 44,83,87,189| 2,98,97,982( 2,24,17,973
7 e, T e, Wy 3
TR e
Docks, Sea Walls,
Piers, Navigational Aids 1,97,49,87,284 | 14,64,55,766 — 2,12,14,43,050 | 55,10,70,551 — 3,54,35,354| 58,65,05,905| 1,42,39,16,733(1,53,49,37,145
8 W 3R A
Cranes & Vehicles 34,32,76,200 — 13,68,080 | 34,19,08,120 | 12,61,44,136 13,68,080 1,84,80,584 | 14,32,56,640| 21,71,32,064| 19,86,51,480




MORMUGAO PORT TRUST

IR @@ 2019-20
feater 31 W, 2020 SRt GAAUA hI STTEA

ANNUAL ACCOUNTS 2019-20

ST - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2020 SCHEDULE - 2
geft wfemafee A SAH AR A frew s @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
%. gt & foeo 01.04.2019 T8 % IR ¥ & A 31.03.2020 01.04.2019 GARISH, ¥ % A 31.03.2020 01.04.2019 31.03.2020
9. Bl afEedq fereftom Bl Bl foeim amifg BICEIERE H (6-7+8) Bl Bl
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01.04.2019 During During 31.03.2020 01.04.2019 Deletions, During 31.03.2020 01.04.2019 31.03.2020
the year the year (2+3-4) etc. the year (6-7+8) (2-6) (5-9)
3 % % % 3 % % 3 3 %
1 3 4 5 7 8 9 10 1
9 A i Wi
Plant & Machinery 13,99,21,818 16,87,682 39,98,315 | 13,76,11,185 | 4,92,32,821 39,98,315 74,26,345 5,26,60,851|  9,06,88,997 | 8,49,50,334
10 Srergfa / Water Supply 4,47,93,426 13,22,901 - 4,61,16,327 | 3,60,47,722 - 7,60,375 3,68,08,097 87,45,704 93,08,230
11 fororeft, g iR arfimmH
Electricity, Telecommunication
and Fire Fighting 29,78,15,353 - - | 29,78,15,353 | 19,42,71,635 1,03,12,086| 20,45,83,721| 10,35,43,718| 9,32,31,632
12 fafag /| Miscellaneous 23,35,48,328 | 2,81,07,745 30,30,345 | 25,86,25,728 | 19,28,38,709 30,30,344 1,25,00,589| 20,23,08,954| 4,07,09,619| 5,63,16,774
% [ Total 7,35,08,49,126 | 32,55,45,766 83,96,740 |7,66,79,98,152 (2,90,16,13,544 83,96,739 19,75,46,129 | 3,09,07,62,934| 4,44,92,35,582 | 4,57,72,35,218
are] ot et
Capital Work in Progress 94,48,27,095 | 19,47,37,039 | 32,55,45,766 | 81,40,18,368
@ BN W $o gl aherfa
Total Capital Assets
at Original Cost 8,29,56,76,221 | 52,02,82,805| 33,39,42,506 |8,48,20,16,520
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SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2020

gEet - 3

SCHEDULE - 3

2019-2020

2018-2019

3

ITEN
INVESTMENTS

fadet 1961 # @lig MU gERRE TEEE € wer % 37,740
IR T ARG Ged| Tk 14 si¥a 1963 Wi, HIERTE ik
frfie, gd (ien ) 3 geereRE AaEE & e @ e
s § o forn | 39wl w o v mer R fafies,
(Shwauar) & am qen et § gwifed feram mm 31 w$ 2017 ®
Tafsd 9FE SRR Afgd 39 d%h IR W FS T 2,26,436 2
Cost price of 37,740 shares of Estaleiros Navais de Goa

purchased during September, 1961. The Estaleiros Navais de Goa
was taken over by the Mazgaon Dock Ltd., Mumbai(Goa Branch) on
14th April, 1963. The firm is now reconstituted under the style and
name, "M/s Goa Shipyard Ltd" (GSL). The total no. of shares as on
date including bonus shares issued in May 2017 are 2,26,436.

T /318 1964 T T T U hHER! HEhRl GeaH fafies
% 250 YRR N AT Hed |

Cost price of 250 shares of the Port Employees Cons.

Co-op Society Ltd, purchased during March/April,1964.

qUTE 9ad S &, fafies & 148541803
I H AT Hod TeIhl 5.10)-
148541803 Equity Shares of Rs.10/- each in
Mormugao Port Road Co. Ltd.

I T @ weH fefiee % 4500000
I H AT Hod TeIhl ®.10)-

4500000 Equity Shares of Rs. 10/- each in

Indian Port Rail Corporation Ltd.

3,77,400

2,500

1,48,54,18,030

4,50,00,000

TEIsha SRt & ITE WG FH
Fixed Deposits with Nationalised Banks
am= Aty
GENERAL FUND

=
Other Investments

3G e fAfY
EL ENCASHMENT FUND
HuErl e fafy
Employee Welfare Fund

1,07,17,484

18,52,90,281

15,00,000

1,53,07,97,930

19,75,07,765

3,77,400

2,500

1,43,80,18,030

4,50,00,000

32,85,000

17,31,02,221

15,00,000

1,48,33,97,930

17,78,87,221

¥ | TOTAL

1,72,83,05,695

1,66,12,85,151
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T — 4

SCHEDULE-4

2019-2020 2018-2019

=Te]_ ufeerafat CURRENT ASSETS

g

g

st w Weya =
I) INTEREST ACCRUED ON INVESTMENTS
Tifafes FY (SRRt 3 demusH)
a) Statutory Fund (RRMCA & DRLC)
g fafa
b) General Fund
s fafy
c) Insurance Fund
s o@n
d) Escrow Account

3US AhareRtur ffer

e) EL Encashment Fund

I) wwafw &=t INVENTORIES

) wea B9et SUNDRY DEBTORS

T < i

a) Govt. Dues
ER e
Less than six months old
TE AR W Al
More than six months old
IR UTH T T

b) Inter Port Dues
¥ WE ¥ FH
Less than six months old
BE WE ¥ AfUH
More than six months old
i’ Wl 3@ afy

c) Non-Govt. Dues
¥ WE ¥ FH
Less than six months old
BE WE ¥ AfUH
More than six months old
wHA @ i

d) Employees Dues
ER e
Less than six months old
TE AR W Al
More than six months old

3,42,97,441

73,75,534

8,19,37,338

15,52,00,659

31,110

10,321

23,91,64,559

46,79,56,966

1,11,056

19,698

4,16,72,975
3,67,58,018

94,44,31,707

1,92,89,492

71,91,218

82,78,072

15,98,70,012

8,079

16,406

14,47,53,052

29,36,33,389

22,793

2,64,80,710
2,60,75,717

60,65,81,802




MORMUGAO PORT TRUST

=Te] utEraEt CURRENT ASSETS

2019-2020
g

2018-2019

g

V)

ii)

V)

Tehg 3R Sl ® W
CASH AND BANK BALANCES

TR 9 iR o foasita wwemen

o @rate ST

Fixed Deposits with Nationalised

Banks & other Financial Institutions :-

T 9§ w
Less than one year

gifaferess ffYr (smemuait qon demusHt)
a) Statutory Fund (RRMCA & DRLC)

g fafe
b) General Fund

am s 4y

c) General Insurance Fund
s fAfy

d) Escrow Fund

% W Aehe

Cash at Bank

= Aty
a) General Fund

T THg
Cash in Hand

= Aty
a) General Fund
fawrtt 4 The (3mEM)
b) Cash with Departments (Imprest)

®OT qUT AW

LOANS & ADVANCES
s & fore afim

a) Advances to Employees

o ity
b) TDS Receivables

fafaw I 2w

c) Miscellaneous Debit Balance

99,23,50,000

12,74,85,654

— 1,11,98,35,654

27,29,80,703 27,29,80,703

66,169

2,72,500 3,38,669

65,09,774

39,64,84,332

47,99,95,315 88,29,89,421

85,72,25,572

14,61,75,249

16,48,51,410

53,189

2,77,500

45,25,061

47,32,20,356

32,06,18,611

1,00,34,00,821

16,48,51,410

3,30,689

79,83,64,028

Fo1 / TOTAL

3,29,90,07,147

2,62,60,85,177




MORMUGAO PORT TRUST

foter 31 W=, 2020 @<k w1 ETETE ATy FEw

GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2020

Ll : & | uRumar | =T
oy fFafirdt TG /AR 4. Fﬁ%@ i Gy Sl )
SI. . Date of Maturity [Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested (%)
1) (2) @) (4) (5) (6) (7)
HUNIH b, I 530401087742171
1 Corporation Bank, Vasco KCC/01/141700000/412 13-Oct-19 13-Dec-21 | 6.50% 53,00,000
HUNIH b, I 530401087742595
2 | Corporation Bank, Vasco KCC/01/141821000412 08-Nov-19 | 08-Nov-24 | 6.50% 14,82,484
SN b, Tl 530401087755735
3 | Corporation Bank, Vasco KCC/01/161269-000412 13-Oct-16 | 13-Nov-21 | 7.15% 5,75,000
SN b, Tl 530101342981751
4 | Corporation Bank, Vasco KCC/01/412261 12-Dec-17 | 12-Dec-21 | 6.50% 23,60,000
THITS /FANES RGN, e
5 | SBI/COM. BR./VASCO TDR 34334795824 05-Mar-20 22-Jul-21 6.50% 10,00,000
TH a¥ 3R Sud rfere
One year and above 1,07,17,484
HUNIH b, I 530401087745314
1 | CORP BANK, VASCO KCC/01/151038000412 21-Jul-15 21-Jul-20 | 8.15% 3,50,000
HURIE Soh, TR 530101006548117
2 | CORP BANK, VASCO FD/01/17004 20-Jan-20 | 20-Jan-21 | 6.50% 10,00,000
THATS /FANES RGN, e
3 | SBI/COM. BR./VASCO TDR 37255842681 17-Sep-19 | 17-Sep-20 | 6.50% 10,00,000
sfegq snaie A
4 | INDIAN OVERSEAS BANK IOB - 791975 21-Jun-19 | 29-Jun-20 | 7.25% 10,00,00,000
sfemq snatie A
5 | INDIAN OVERSEAS BANK IOB - 791981 26-Jun-19 | 29-Jun-20 | 7.00% 5,00,00,000
sfemq snatie A
6 | INDIAN OVERSEAS BANK IOB - 791988 29-Jun-19 | 28-Jun-20 | 7.25% 36,00,00,000
HIT 6
7 | CANARA BANK CAN SL.NO.KN 418194 31-Jul-19 31-Jul-20 | 6.90% 13,00,00,000
HIT 6
8 | CANARA BANK 311404006654/2-10 03-Jan-20 | 03-Jan-21 | 6.40% 17,00,00,000
HIT 6
9 | CANARA BANK 0311301000432/17 31-Mar-20 | 28-Apr-20 | 4.35% 18,00,00,000
TH 99 ¥ HA
Less than one year 99,23,50,000
X / TOTAL 1,00,30,67,484




MORMUGAO PORT TRUST

faTer 319, 2020 ek T wiesm [t e

PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2020

4 forafareh o . | AR | R = ®)
Sl. Investee Certificate / Date of Maturity |Interest Amount
No. TDR No. Investment Date Rate Invested ()
(1) (2) 3) (4) (5) (6) (7)
1 | oG THEe 2028 / GUJARAT SDL 2028 IN1520180119 19-Sep-18 | 19-Sep-28 | 8.70% 7,34,70,000
2 | afieTg THEITS 2026 / TAMIL NADU SDL 2026 IN3120180127 19-Sep-18 | 19-Sep-26 | 8.72% 9,16,00,000
3 | 9 THEITS 2028 / GUJARAT SDL 2028 IN1520180143 10-Oct-18 | 10-Oct-28 | 8.65% 5,00,00,000
4 | afieTg TEEUs 2028 /TAMIL NADU SDL 2028 IN3120180143 10-Oct-18 | 10-Oct-28 | 8.68% 5,00,00,000
5 | 9 THEIUS 2028 / GUJARAT SDL 2028 IN1520180150 17-0ct-18 | 17-Oct28 | 8.60% 7,00,00,000
6 | 3Ty Y2¥ UHSITS 2032 / ANDHRA PRADESH SDL 2032 |  IN1020180296 17-0ct-18 | 17-Oct32 | 8.60% 10,00,00,000
7 | 3T 9N WEITS 2028 / UTTAR PRADESH SDL 2028 IN3320180091 19-Dec-18 | 19-Dec28 | 8.19% 6,00,00,000
8 | 3T Wew THEIUS 2028 / UTTAR PRADESH SDL 2029 IN3320180174 06-Mar-19 | 06-Mar-29 | 843% 5,00,00,000
9 | USTe TEEITS 2029 / PUNJAB SDL 2029 IN2820180155 20-Mar-19 | 20-Mar-29 | 823% 19,00,00,000
10 | STesh THEITS 2029 / KARNATAKA SDL 2029 IN1920180214 20Mar-19 | 20-Mar29 | 8.16% 7,88,80,000
11 | oA THETS 2029 / GUJARAT SDL 2029 IN1520180333 20-Mar-19 | 20-Mar-29 | 8.14% 7,09,10,000
12 | gfmon waius 2028 / HARYANA-SDL-2028 IN1620180035 20-Mar-19 | 04-Ju-28 | 857% 10,00,00,000
13| T TEETS 2029 / RAJASTHAN-SDL-2029 IN2920190013 10-Apr-19 10-Ap-29 | 8.12% 5,00,00,000
14 | ufvem e TEEiue 2029 / WEST BENGAL-SDL-2029 IN3420190131 27-Nov-19 | 27-Nov-29 | 7.19% 5,00,00,000
15 | g&hl 2029 / HUDCO-2029 INE031A08699 19-Mar-19 | 15Mar-20 | 841% 30,00,00,000
16 | STRSEIT 2028 / RECL-2028 INE020BOSAY3 19-Mar-19 | 24Mar-28 | 8.01% 5,00,00,000
17 | sTgHiues hefemsvil i 2029
RECL GOI-VII SERIES 2029 INEO20B08BO2 | 25-Mar-19 | 25-Mar-29 | 8.30% 25,00,00,000
18 | &S / NABARD INE261F08BA2 26-Apr-19 | 13-Feb-20 | 8.42% 30,00,00,000
19 | gl / HUDCO INE031A08699 26-Apr-19 | 15Mar-20 | 841% 5,00,00,000
20 | 3fe7 s ARl / Indian Bank - VSG 6833978626 27-Nov-19 | 27-Nov-20 | 645% 1,01,00,000
21 | 3fe= S amanl / Indian Bank - VSG 6833704972 26-Nov-19 | 26-Nov-20 | 645% 1,99,00,000
22 | wEeteTs 3% R 50 / SBIETF NIFTY 50 11,05,79,910
23 | meftemé @ ffY / SBILIQUID FUND 44,36,181
T / TOTAL 2,17,98,76,091
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WELFARE FUND INVESTMENTS AS ON 315" MARCH, 2020

Ll : & | uRumar | =T
oy fFafeeft yaTOTgH /AR ., ﬁﬁ%@ i G sl )
Sl. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment | Date Rate | Invested (%)
(1) (2) 3) (4) (5) (6) (7)
1| & d® / CANARA BANK FDR NO.961999 11-Oct-2018 | 18-Apr-2020| 7.10% 15,00,000
et / TOTAL 15,00,000
feare 31 WA, 2020 @R w1 @R S @t e
GENERAL INSURANCE FUND INVESTMENTS AS ON 315" MARCH, 2020
Bl : 6 | ufgerar | s
oy Rt TS /AR . ﬁ%@ i = %)
SI. o Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate Invested (%)
(1) (2) () (4) (5) (6) (7)
1 | smganst S IND OVERSEAS 17-May-19 | 16-May-20 | 7.25% 12,74,85,654
IOB BANK 290304000000947
et / TOTAL 12,74,85,654
e 31 W=, 2020 A T GIt AhGRTOT FHEw
LEAVE ENCASHMENT FUND INVESTMENTS AS ON 315" MARCH 2020
feraron ¥y ()
Particulars Amount (%)
2. 01/04/2019 =+t 1y AN
Opening Balance as on 01/04/2019
Ue.3Ts. 5. e sfean
The L.I.C. of India 17,31,02,221
e :
Add :
ad 2019-20 & A A
Additions During 2019-20 1,44,816
T 2019-20 &% HH U fHaw S
Net Interest Earned During 2019-20 1,30,63,739
YT
Less :
Hemw T f3fY ey gur
Fund Management Charges Deducted 10,20,495
fe. 31032020 =+t 3fa AW
Closing Balance as on 31/03/2020 18,52,90,281
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020

aTe oy 2019-20 | fUsenm ad 2018-19
S H<t - 5 SCHEDULE - 5 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 (4

3 / INCOME
MR TESTE AR WISRUT UNR
CARGO HANDLING & STORAGE CHARGES
AR 3 MUSRTT TAR (R I D)
Handling and Storage Charges (excluding Containers) 25,23,64,663 36,66,16,647
Mem # YR HT JUSRI
Storage of Goods in Warehouses 6,58,13,073 87,64,194
1 TUR
Cranage 10,97,041 13,36,280
giferay dd 3TN Tgsh TS Y9N
Petroleum Qil & Lubricants Handling Charges 34,26,14,206 28,44,09,100
HeT TEATE B IR (hesss HIUR Gfed)
Charges for Container Handling (including Containerised Cargo) 10,68,92,092 10,71,51,358
stendt dfagr & e
Income from BOT contracts 45,25,72,273 40,17,33,488
fafag em
Miscellaneous Income 1,20,07,824 2,14,29,130

3T WE / Sub Total

1,23,33,61,172

1,19,14,40,197

aTe o 2019-20 | fUsenm ad 2018-19
3]—:[@ - 6 SCHEDULE - 6 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4

Tad R ME IuR
PORT & DOCK CHARGES
vl foht@ / Hire of Flotilla 6,47,71,390 2,95,27,438
Hle f™m IWR / Berth Hire Charges 51,98,62,362 33,14,77,533
%ol S8l 949R [ Cruise Vessels charges 14,82,01,784 8,52,15,244
ggehd =1 T S / Premium on Leased Berths 9,26,32,511 9,26,32,511
U <F TR/ Port Dues 28,08,74,426 24,26,36,927
e % 3o / Pilotage Fees 56,37,69,936 47,89,39,927
Fagd o @ Sergfd / Water Supply to Shipping 1,01,36,355 1,72,32,171
sendt dfaer ¥ o (Teadiddius) / Income from BOT contract (AMPTPL) 3,30,76,506 3,49,65,976
fafag 3@ / Miscellaneous Income 56,73,198 30,60,150

3q WIE / Sub Total

1,71,89,98,468

1,31,56,87,877
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020

aTe oy 2019-20 | fUsenm ad 2018-19
SIqet - 7 SCHEDULE - 7 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4
@ 3
RAILWAY EARNINGS
FHT YR
Haulage Charges 64,40,88,560 62,15,79,575
e gam
Terminal Charges 34,60,01,992 30,78,93,418
fafaer agfer
Miscellaneous Recoveries 2,11,75,460 1,57,45,700
39 WrE / Sub Total 1,01,12,66,012 94,52,18,693
oTe] a9 2019-20 | fumenm ad 2018-19
g - 8 SCHEDULE - 8 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4
wugr e
ESTATE RENTALS
oy w1 feRmn
Rent from Lands 12,52,63,241 17,40,03,138
ARG W1 Toharan
Rent from Buildings 5,58,60,484 5,81,44,506
ek qH W Hifem
Premium on Leased Land 10,22,149 10,22,155
IR Joh  (STYITATATS )
Licence Fees (WISL) — —
aEHE Yo (THSSIIUD)
Licence Fees (SWPL) 8,28,70,530 6,49,51,880
oEHE Yooh  (TATTS)
Licence Fees (AMPTPL) 7,16,97,600 6,89,20,850
fafeg smx
Miscellaneous Income 1,13,61,884 74,23,590
3Iq WIE / Sub Total 34,80,75,888 37,44,66,119
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2020

o] o 2019-20 | fumenm ad 2018-19
SIqet - 9 SCHEDULE - 9 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4

g9 / EXPENDITURE
AR AFEATs 3R WUSRUT UHR
CARGO HANDLING AND STORAGE CHARGES
ISt R = H g YR A TR 3 qUSRur
Handling and Storage of General Cargo at Sheds & Wharves 22,11,91,707 24,60,98,906
Sl T URETE d STRE
Operation & Maintenance of Cranes 5,15,15,556 11,15,18,448
A TEATs B9, Hie glou rufes gladmd SR "me gl
Ore Handling Plant, Berthing, Ancilliary & General Facilities 14,49,50,578 15,39,44,541
footelt weomma o foselt www
Electricity Installation & Energy Charges 6,82,29,538 7,70,93,884
TS 3T
Operational Expenses 37,53,72,754 37,42,45,366
eI
Depreciation 3,63,73,495 3,33,63,794

39 WE / Sub Total 89,76,33,628 99,62,64,939

oTe] o 2019-20 | fumenm ad 2018-19
st - 10 SCHEDULE - 10 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4

Ftag & foru uwa ofR WiEr giawm
PORT & DOCK FACILITIES FOR SHIPPING
He T 3R R / Berthing & Mooring 25,88,47,987 25,46,59,668
e i I R / Pilotage and Towing 4,08,70,536 4,24,21,040
I TS 99R / Dry Docking Charges 76,68,815 48,95,765
Sremqfd / Water Supply 6,99,82,720 7,16,61,463
AT g1 / Fire Fighting 2,15,16,981 2,10,46,580
frepsor 3t @yl @eT / Dredging and Marine Survey 12,90,92,338 15,33,15,565
FETeE WA BT TS IR ST
Operation and Maintenance of Navigational Aids 2,50,85,571 1,05,43,224
e, deug dEnl it wgd Hrere w1 ST
Maintenance of Docks, Harbour Walls and Marine Structures 20,16,428 21,79,504
=T 99 [ Operational Expenses 5,43,98,657 3,80,21,417
IMEA Td M o33 | Administration & General Expenses 7,58,62,739 7,64,59,581
e | Depreciation 6,12,01,014 6,02,51,169

39 AIE / Sub Total 74,65,43,786 73,54,54,976
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020

aTe o 2019-20 | fUsenm ad 2018-19
Sgget - 11 SCHEDULE - 11 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4
I HTHRT
RAILWAY WORKING
W@ 30M, "1a fesal amfe w1 ufmmem it stRem
Operation and Maintenance of Locomotives, Wagons efc. 6,53,35,001 6,47,98,578
g vy, fama st gt Sifehn glaemsti o1 sReau
Maintenance of Permanent Way, Signal and Inter-Locking Facilities 1,48,71,616 2,11,00,093
¢ o mrsfem #1 ufEmem 3 e
Operation and Maintenance of Yards and Sidings 4,91,15,861 4,78,48,313
TS
Operational Expenses 1,95,43,537 2,92,12,459
SEL (L]
Depreciation 3,69,15,959 2,36,92,905
39 WrE / Sub Total 18,57,81,974 18,66,52,348
oTe o 2019-20 | fusenm @ 2018-19
g - 12 SCHEDULE - 12 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
(4 4
e o gfar e suwd
RENTABLE LANDS AND BUILDINGS
UG YIS SR STE =
Estate Operation & Maintenance Expenses 4,35,53,443 5,15,49,830
Tl oY
Operational Expenses 4,14,25,858 3,96,46,294
I
Depreciation 61,33,792 61,33,789
39 SrE / Sub Total 9,11,13,093 9,73,29,913
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2020

aTe o 2019-20 | fumem @€ 2018-19
W - 13 SCHEDULE - 13 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4

Teee 3R A= UvEE S
MANAGEMENT & GENERAL ADMINISTRATION EXPENSES
Ya-g 3R @feella =39 / Management & Secretarial Expenses 9,99,03,248 10,34,44,850
faferear =1 | Medical Expenses 17,67,23,739 18,29,24,452
TR hifdT / Store Keeping 4,02,21,699 3,84,76,940
o fafer efiv <@ e / Accounting & Auditing 12,32,27,645 14,40,48,578
MG AT W s3 / Expenditure on Administrative Office 8,09,839 11,51,630
fer® =3 | Telephone Expenses 84,23 491 75,18,953
Sofifrft 3 wrfemen 398 @</ Engineering & Workshop overheads 1,23,12,312 1,27,48,985
Bl =4 [ Sundry Expenses 62,48,650 93,62,201
fafer =1 / Legal expenses 1,73,08,551 2,60,80,848
393 / Depreciation 5,69,21,869 5,68,28,119

39 W€ / Sub Total 54,21,01,043 58,15,85,556

aTe o 2019-20 | fumem @§ 2018-19
aﬁajﬁ - 14 SCHEDULE - 14 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4

fom oir fafaw oma
FINANCE AND MISCELLANEOUS INCOME
g Y e w s o
Interest Income on General Fund Investments 9,10,53,324 6,00,84,678
HuaiE & A0H W
Interest on Staff Advances 10,87,186 11,12,197
oSt uferdfeaat 1 foshl [ fgem w @y
Profit on Sale / Disposal of Capital Assets 17,62,706 32,74,269
aefiid T - W 3TeH
Deferred Income - Grants Received 6,20,64,620 5,66,14,292
Sed ST
Forfeited Deposits 12,91,190 7,96,106
HH H T AW @WEE s fasht
Sale of Unserviceable Material 1,02,36,209 65,47,236
foee yam W &=
Interest on Delayed Payments — 5,56,293
HeHt T
Sundry Receipts 5,78,89,471 7,11,16,220

3T W / Sub Total 22,53,84,706 20,01,01,291
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SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2020

aTe oy 2019-20 | fumem @ 2018419
313-@3 - 15 SCHEDULE - 15 CURRENT YEAR PREVIOUS YEAR
2019-20 2018-19
4 4

o= o fafawa ===
FINANCE & MISCELLANEOUS EXPENSES
EERCEIY
Bank Charges 14,67,875 10,42,279
R/ W TS
Interest on Loans 2,12,57,877 2,46,97,632

H
Retirement Benefits 1,17,56,14,773 1,10,93,71,361

APEGESH ICRAT (THATAREH)

Ex-Gratia Payments (SVRS) — 13,61,527

HoaiE & flukmEy H AmeH

Contribution to Employees PFRDA 1,05,22,975 95,41,949

FHEA FHeA =

Employees Welfare Expenses 6,52,354 9,44,545

e et % fgem w g

Loss on Disposal of Fixed Assets — 3,05,227

B a2 @ T ST

Write off of Losses — —

TaTeT wEATNET i AN G HT FRATRT

E.L. Encashment of Retired Employees 3,40,38,775 4,53,57,957

fooe gam w S

Interest on Delayed Payment 62,49,045 58,10,573

ufmfat 6t gt & fou yaum

Provision for Impairment loss on Assets 54,51,383 —

dfge w0 % fou gaum

Provision for Doubtful Debts 21,15,46,155 30,09,230

fift /s wrfaal & fou gaum

Provision for Slow/Non Moving Inventories 6,76,811 7,47,183

e e ffu 4 smEm

Contribution to Pension Trust Fund 58,55,91,489 22,62,00,000

T=gdt e Ffu # sfwem

Contribution to Gratuity Trust Fund 9,27,16,062 3,13,48,448

3G AhgrR [y § STEeH

Contribution to E.L. Encashment Fund 4,88,83,306

fafaa ==

Miscellaneous Expenses 28,57,757 14,73,217
39 WiE / Sub Total 2,14,86,43,331 1,51,00,94,434
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HIT FAT 2019-20
CASH FLOW 2019-20 (e R )
(% in lakhs)
2019-20 201819
®. U TRITRETal @ I vt
A CASH FLOW FROM OPERATING ACTIVITIES
Frae afeww / @fa
NET SURPLUS / LOSS (747.31) (804.68)
frafelaa & fou gumeE
ADJUSTMENTS FOR
SIS
Depreciation 1,975.46 1,792.70
giEmfaa 1 fosht W aw/ae (Few)
Profit / Loss on Sale of Assets (Net) (17.63) (29.69)
SR 3T
Deferred Income (620.65) (566.14)
fraw w ==
Interest on Investment (910.53) (600.85)
FO W AN
Interest on loan 212.58 246.98
TOTEA USit UREddl @ Ugd SETed o /g
Operating Profit / Loss before Working Capital changes (108.08) 38.32
T YSit SHTEN
WORKING CAPITAL ADJUSTMENTS
iR
Inventories (100.05) 69.57
Bdehl 3746 {
Sundry Debtors (1,263.04) (144.24)
T /A den AW 9
Accrued Interest / Advances & Debit Balances (744.71) (737.74)
I GIAN TE TEYH
Current Liabilities & Provisions 1,407.12 (1,071.11)
FA TAEH YST FHTEN
Total Working Capital Adjustments (700.68) (1,883.52)
TureH frareemat & faa S v
Net Cash Flow from Operating Activities (808.76) (1,845.20)
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HIT FAT 2019-20
(vm= T H)
CASH FLOW 2019-20 @ in lakhs)
2019-20 2018-19
. fabm frammae @ o v
B. CASH FLOW FROM INVESTING ACTIVITIES
e giEmfe i fasht
Sale of Fixed Assets 17.64 32.74
AT O W ASEIG 2 (I FET H GRS Bie)
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) (1,864.83) (1,153.28)
o1 /e /e /At /dHigsm. Aty
Insurance/Welfare/Escrow/Encashment/CSR Funds (418.22) 698.98
fraw
Investments (670.21) (4,027.40)
RIS
Interest received 657.06 686.64
fafvm frarwedi & @ 9wl
Total Cash Flow from Investing Activities (2,278.56) (3,762.32)
7. foxim frameemai @ &9 wel
C. CASH FLOW FROM FINANCING ACTIVITIES
RICERGE A
1)  Grants Received 6,045.62 6,708.95
fom mn ) et R T W
2) Loans Availed/Repaid (500.00) (500.00)
FOT W AN (MG bET A OGS A HiEd)
3) Interest on Loans (Incl. Interest Capitalised to WIP) (212.58) (246.98)
fxfa foramreat @@ a0 S wel
Total Cash Flow from Financing Activities 5,333.04 5,961.97
9. A&e [ Fow (& + @ + W)
D. CASH /INVESTMENT (A+B+C) 2,245.72 354.45
§. THhe HAAVN
E. OPENING BALANCE OF CASH 11,685.83 11,331.38
Twhe sfavw
CLOSING BALANCE OF CASH 13,931.55 11,685.83
afg / (%)
INCREASE |/ (DECREASE) 2,245.72 354.45
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Y qAT g w@n W fewuft

NOTES TO PROFIT & LOSS ACCOUNT

El wre], a9 201920 | fosem e 2018419
q. \CEIUl / PARTICULARS CURRENT YEAR PREVIOUS YEAR
b?‘l) 2019-20 2018-19
' 4 4
frafaRaa wei @ e o =@ srem @ gurtan T @
A | Expenditure incurred on the following items is
disclosed separately
YUgR qeT YNl hl Wuq
1 | Consumption of Stores and Spare Parts 5,16,84,031 5,72,73,026
TR qAT $EA
2 | Power and Fuel 11,31,64,607 13,66,29,129
o I FUHd qu1 fHfae  Tgee
3 | Repairs to Buildings & Civil maintenance 5,88,11,480 9,87,73,777
W Qo WA hl AT dT STRE
4 | Repairs & maintenance of Plant & Machinery 5,48,31,301 7,90,64,849
I, TG A SAE
5 | Salaries, Wages and Bonus 1,37,23,83,584 1,36,42,73,083
it d stee FUHATEY
6 | Contribution to Funds . a) PFRDA 1,05,22,975 95,41,949
Twe gee fafu
b) Pension Trust Fund 58,55,91,489 22,62,00,000
Iegd g ffu
c) Gratuity Trust Fund 9,27,16,062 3,13,48,448
U ek fafe
d) EL Encashment Fund 0 4,88,83,306
HHME AT HHAR] HeA0 T
7 | Workmen and Staff Welfare Expenses 50,07,276 42,92,568
Bl
8 | Insurance 89,59,677 50,37,432
@ au w Ed e W o wifte T8 R
9 | Rates and Taxes, excluding Taxes on Income 24,29,622 18,16,693
fafoy =
10 | Miscellaneous Expenses 3,86,905 65,970
frast, =R few, o= fow @ e ufy
11 | The amount of Income from Investments, 9,10,53,324 6,00,84,678
Trade Investment, Other Investments
ARH W AN I F BAwEd YH I A
12 | Other Income by way of Interest on Advances 10,87,186 11,12,197
fafeg smx
13 | Miscellaneous Income 5,78,89,471 7,11,16,220
Tog e e fafies @ e @i
14 | Dividends received from M/s. Goa Shipyard Ltd. 44,78,564 19,36,028
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Sl
No.

fereRuT / PARTICULARS

uTe], a9 2019-20
CURRENT YEAR
2019-20
4

fuzen ad 2018-19
PREVIOUS YEAR
2018-19
4

15

T ThEH B OPAE H TS/ T
Amount paid/payable to Auditors
TETItEe - oSt @t feRen m g
a) Payment made for Auditors - CAG
HUYH /I8 Faredi § AR % 7 o o@l e ol
foRer T A
b) Payment made to Auditor as Adviser in
Taxation/Management Services
J@ e - AR @l FE w R W grae

c) Payment made to Auditors - Internal Audit

H quql g oE @ FeAfeRae Smet wfgg fewoft &
o § wega feman wmg

The Profit and Loss account shall contain by way of

note the following information.

Y % CUF HIAETE YR W I (I51) 1 qed

Value of Imports (Spare Parts) on CIF basis during the year

e W HRu fagEht g § =

Expenditure in Foreign Currency on account of Subscriptions

I w1 IP@ WA g /AR i wgern & fou
U hl GEATUG quT drEdfeer et

The Installed and Actual Capacity of the Port to handle
Ships/Cargo specifying the Tonnage.

GEATA  eFmrelT

Installed Capacity

GrEgATT TC STEIH sl G

No. of Vessels Handled

TqrEA TS AR (A e #)

Traffic Handled (in Lakh Tonnes)

U RUATAT hi wEAT wasdt faaw

Details of Staff Strength at the Port
wurfEt i avft g qen g (e #)
Class of Employees  — | & Il (in nos.)
HA=rEl A1 Aot - qAE dur =g (FE H)
Class of Employees - Ill & IV (in nos.)

T W fopu U v = @ feewo
Details of Port Expenditure incurred thereon
st ft ot - gem qen fgdw (3 W)
Class of Employees -1 & Il (in %)
FeriEl H Aot - qeftE qen wgd (R )
Class of Employees - Il & IV (in )

42,00,000

3,80,000

2,50,000

14,72,169.57

43.75
430

160.16

160

1,352

23,21,38,331

1,14,02,45,253

45,00,000

3,90,000

16,00,000

43.75
521

176.82

175

1,437

23,05,99,236

1,13,36,73,847




331 Utiol oI MORMUGAO PORT TRUST

Ik @T 2019-20
ANNUAL ACCOUNTS 2019-20

YUl erETeRtor it

SIGNIFICANT ACCOUNTING POLICIES

w@n IR feldia foxf eafy & fou amy qon = iR foxfiy foafirn < a1 Gures eaaren 1 Taa™
FH H IEE TOd W, UdEifie Ard g ST §U WgHd YR W ST ol TEdl 7 |

BASIS OF ACCOUNTING : The Port Trust maintains its accounts on accrual basis following the historical cost convention after making
provisions for income & expenditure for the financial period under report and contingent liabilities as on the date of financial statements.

AT R AH - g S gean geu o, fmio anmft, weRr, IuteRt, skt S gt e 7 3 wifid shedd s
T g AR ST o MR T ook ok ST 21 effeft/ orares Twufey & fosw smaem forem o 2

INVENTORY : The inventory mainly consists of spares including insurance spares, construction materials, stores, tools, equipments etc.
and are valued at actual cost on weighted average cost basis. Provision is made in respect of slow / non-moving inventory.

TeIagT™ : UoH Hodsid & ga9 H uid uiasd, g Tiagd a1 TSHmE (THIEARETS ) FATer o 3194 93 9. dieTr 14019/5/
2003~ st feieh 14 @ 2005 & dga W &/ feenfadnt & srgero o uferafat & onfie Suaimehet % SUR W ol ugfd
AT &1 Tt 9 2016-17 o R e 3 ol (e, 2013 1 STTgEN - || & TEaEHI 1 T Y TREF TR 6 ITAT-
TS h YR T YIS 1 TG foham 31 9 o GRH A T 3190 TREwafi o qeage 6l T STdTq &9 8 giErafi
T ITT A T aRg T Tk T B

DEPRECIATION : The Port has been following the straight-line method of depreciation based on the economic life of assets in accordance
with the directives/guidelines issued by Ministry of Shipping, Road Transport & Highways (MSRTH) vide their letter no. PR-14019/5/2003-
PG dated 14th March 2005. During the financial year 2016-17, the Port has adopted provisions of Schedule Il of the Companies Act. 2013

and has accordingly provided depreciation on the basis of useful lives of an asset. In case of fixed assets added during the year,
depreciation has been computed proportionately from the date of assets put to use.

Terea FadteRton : e grerg, YR dreag 9 od A9t 1 ToRd QU e W e TR Smar 81 Rt e wre |
ITH TSTEd 1 |9 ER R F=a foran Sran 21 Tora i Fame e o &9 1 3R g /icared Ul fas & €9 5 & aon
g1 @  gutan T 71 USEa 98l fd g1 @ SET 3Tk ql gt o e H whig Tffvadar A8 71 ke 1o IHe
% TS | Tt AffTaaar @ a8l Used Fardientor &1 a9 ek SR @ ST 8 S aeh UEl SAfHfTedar s faern T8 S
B BT Treg YA ol Juaet # 3ifohd foRam ST 2 R et o S 1 A i o] fafe @ w vrdt 9o | aeo e
ST 21 e /S WSS hl gee 3R W TR Sitar 21 YR 7 WUSRen Y9R TR fRT T YR At 5T % TR
e feman Smam B1

REVENUE RECOGNITION : Revenue on Vessel Related Services, Cargo Related Services and Railway Services are recognized on
completion of service. Revenue from rentable estate is recognized on time basis. Revenue is presented net of service tax and is net of
rebates/incentives in Profit and Loss Account. Revenue is recognized where there is no uncertainty as to measurement and collectability
of consideration. Where there is uncertainty as to measurement or collectability revenue recognition is postponed until such uncertainty
is resolved. The provision for doubtful debts is made on the basis of debtors ageing. Vessel Related Charges are denominated in USD

and collected in Indian rupees as per the exchange rate on the date of arrival of vessel. Interest on Investments/deposits is recognised
on time basis. Storage charges for cargo has been recognised on quantum of cargo stored.
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TTE uiEraiE : TS aRERfEl S ST U1 BT Hed 8T BT | afviq foRa 31 SRt § Trs aiterdfa, fmtor/ s
I aredfaeh onTd, fors S[eehl, KU qem gierdfo= 1 sTuferd S &g S § o § ot eae anrd off e 7, % STER aftfa
3 | RIS FETae H g e S %1 e % b 9 aiErsn /it o e @y ffed 1 feg e, o afetet
I BHT | AT TG T ] | 99 o SR H9eTg T8 IHEraaat ol ot 7§ g 731 8| TRl uferate=n <t fashi /faem @
o/ gt T g fafay s / =59 % st=aiq @y e =1 oran | 3fgfaa 21

FIXED ASSETS : The Fixed Assets are stated at cost less depreciation and impairments. Fixed Assets in the Books are based on actual
cost of construction/acquisition including duties, taxes and direct costs attributable to bring the assets to its working condition for its
intended use. The revenue expenses incurred for project implementation unless they are directly identifiable with the projects/assets are

excluded from the cost of fixed assets. The assets disposed during the year have been deleted from the Books. The profit/Loss on sale/
disposal of fixed assets are accounted for in the profit and loss account under Finance & Miscellaneous Income/Expenses.

Trarwr : o =t AT W et foRam e 2 | e i 3Eeh! 31afy o YR W A6 au diewiiee e § afiea ferm man
2l

INVESTMENTS : Investments are valued at Cost. Investments are classified into Current and Long term Investments based on the
periodicity of investment.

g\ & Uz W Hfiem : fewios eadrl § Y % 93 W W Nty S ggr et & i aientea e @ e |

PREMIUM ON LEASE OF LAND: The premium received on lease of land from long term Lessee has been amortised over the term of lease
period.

AT R : L I T TTe AT STTEATIT o M 7| AT L T HIIA TR TR Tffarm o6 STFawor § ot TRl <Al iTa™
1 AT T o STFHR Tohal ST 2| ST U § N o CUH L A0 T A1 SETeG T hl =7 T9 oh! gH fiar qen
fue auf i aftad @ fian 1 g 2fia g 21

eI o 1 |9 R T o AfafRIfia s steren a1g § goud i g w1 srfufafia sl o omar w fora Sar
B i o ufmrafe s avft e i Sl 8 9@ 38 9rd i dehartd ffveadn 8 fop wfasy § vty w9 e ume geft
ook we W seufia s aferafri 6 wf 6 S o) e foufa § @ oo e § s stavead a1 s e a R
@ ARTa N afraf i g vt gl e favaea g9 & STYR W gkt foavard 81 e fR 39 9TTe R A o1 |
e foRam S weh | STEfiTa R ufteraf Y s o-ud aRi@ i arfier Y ST 21

TAXES ON INCOME: Tax expense comprises of current and deferred tax. Current tax is measured at the amount expected to be paid

to the tax authorities in accordance with the Indian Income Tax Act. Deferred taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Port Trust has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date.

TEASE HIGH : 379 Il ¥ Gafd ITH M 1, S BN H ST T 3 3R TS i 3790 IRErdf o 39Fm
T h! g1 § T & ¥ | Frera fohen w21 W9 ST Pl 916 qFarel o d8d dod U9 § YEqd R TR R

GRANT IN AID : Grant received against fixed assets are shown at gross cost and grant is recognized as income over the useful life of
the fixed asset. Grant received is presented in Balance Sheet under current liabilities.
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2. 31 A 2020 kv THTH T¥ & geA-u= qun T 31 W, 2020 wv wHIE
a9 & foTu &y a9n g @@ % WW % 9 W fewfurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2020 AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH 2020.

e 31 ==, 2020 bt TET foxfa af &% fou woq & <@ fgeror qen qer-va i vgE fomivan e @i

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2020 are as under:-

1. 9OF Il H HNTUd e @l HHeUEl o SR g foxfia faawor o um g, dietR-20021/2/98 -4 fEieR 06-11-2002
& d8d Uid URdEd AT, YR TR o SATCIN o YR W IR fkam mm g

1. The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 6-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

2. foxfrg feumga @ ad 2019-20 & SR o= 3 16.02 faferm o1 Scared wie fopam w&0 foF foset @ 2018-19 & R
17.68 fufcrem 27 Wi feram el fo@ fof st o o &FeellY T AR 8 9.39% <l 3l g3 I § Ag
T B T AAET T SG a0 M Tsd Jgyor i vew (Shuadieis) 3 9 6. 6 9 7 W %Fs hl 95an
T FMC MY Jiqee & HRU g3 8l uiareq o fod a¥ & 382.68 e T0T & Seaht 9y 2019-20 # 431.17 U ¥
g5l a9 2019-20 s SR UNETH S5 246.32 FS FY @ el Uod a9 % NH F8 259.73 HUS ¥ A1l a9 2019-
20 % R dftETed A9 184.85 HUS ¥UU 7 Wl fUsa a¥ 2018-19 H 3§ 122.95 e T o7 ¥ 2019-20
fau = @ qd fa@ 9 7.47 g T0U g S@fh a9 2018-19 § ¥ 8.05 HUS & ol

2. FINANCIAL PERFORMANCE : During the year 2019-20, the Port achieved a throughput of 16.02 Million Tonnes as compared to 17.68
Million Tonnes during the year 2018-19, a decrease of 9.39% over the traffic handled in the previous year. The decrease in traffic is due
to ban on iron ore traffic & limit imposed by Goa State Pollution Control Board (GSPCB) on handling of Coal at Berth No. 6 & 7. The
Operating Income for the year 2019-20 increased to I 431.17 crores from ¥ 382.68 crores for the previous year. The Operating
Expenditure is ¥ 246.32 crores during 2019-20 as compared to ¥ 259.73 crores during the previous year. The Operating Surplus during
the year 2019-20 is ¥ 184.85 crores as compared to I 122.95 crores of the previous year. The Net Deficit before tax for the year 2019-
20 is T 7.47 crores as compared to Net Deficit of I 8.05 crores in 2018-19.

Td 2019-20 dur 2018-19 =& fow foxftwr A™eve fmaa ®

The Financial parameters for the year 2019-20 and 2018-19 are given below:-

2019-20 2018-19
1) YiETeE 39T (%) Operating Ratio (%) 57.13 67.87
2) frenfsa gt w ufaems (%) Return on Capital Employed (%) 41.67 27.90
3) gfq o7 UiETed ™ (¥9€) Operating Income per Tonne (3) 269.21 216.42
4) gfq o7 9iETed a9 (¥9€) Operating Expenditure per Tonne (3) 153.79 146.89

3. W & fou waum : smye fawm 9 fosfm o 2017-18 d% Hoamewd QU R R
PROVISION FOR TAX : Assessment upto financial year 2017-18 has been completed by the Income Tax Department.
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w. 9§ gy q el = freaa R

B - The Deferred Tax at the year end is as below :
31 ur=t, 2020 31 T, 2019
. 31st March, 2020 31st March, 2019
ImEUfia &R H TH@ " z >
Principal Items of
Deferred Tax g g g A W
giEmafa T giEmafa a5
Deferred Tax Deferred Tax Deferred Tax Deferred Tax
Asset Liability Asset Liability

ITaE 9§ F gn 43 &
% qEd A |l SIATg
Statutory Liabilities u/s. 43B
allowable in the year of Payment 98,86,119 1,12,94,081
e | Depreciation 33,82,77,357 44 48,49,064
HHER &9 / Employee Benefit 3,70,06,05,362 3,25,84,78,458
rffya gamst & fou wyaum /
Provision for uncrystallised liabilities 6,73,85,566 13,12,641
R BTN I3 /| Unabsorbed Depreciation 21,26,28,850 24,36,98,425
=Jg|™ g1 / Business Loss 18,59,63,193 21,99,76,323
et | TOTAL 4,17,64,69,090 33,82,77,357 3,73,47,59,928 44,48,49,064
e emeafim e ufmmaft [/ <Eer
Net Deferred Tax Asset / Liability 3,83,81,91,733 3,28,99,10,864

TegaR Fae e o o § T 54,82,80,869- 3R TR b forefr af & wm emeafia o mn % &9 ° fma e e R
Accordingly the difference in the net deferred tax asset of I 54,82,80,869/- has been recognized as deferred tax credits during the financial year.
HATHIEHE TTATU

CONTINGENT LIABILITIES :

)

i)

i)

Sk TRITEAT : 9o 3 SHM] ST o ®9 0 ThH TAFERT bl b8 Soh RO SR <At 81 fadmes 31 A 2020 =1 sIshr
e THUS T Hob Ted T 1.15 HUS FIC Bl B

Bank Guarantees: Port has issued several Bank Guarantees to Govt. Agencies, which are in the nature of Security Deposits. The
total value of BG's outstanding on 31st March 2020 is amounting to ¥ 1.15 crores.

qoq g i qen TR fhT U < Aot i € oEr § e R ST B1 3T WHe! shi STeddr T udl
9 B4 & RO §& § $is YauH 8 R m Rl

Only Court cases which are decided and accepted by the Port are provided for in accounts. Obligations of other cases are not known,
hence no provisions are made in the books.

aft. fedi. arehl =TT 3 AEY adg HEgHd S -4 W & M-TEe Hifshe gHE & Weadla uf-en wrf w1 dfagepr
B, o =9 Giegd T 17,28,967/- 1 ThH 3TeT L 1 AW o1 | o 4 AW & oo 3= =ed d @ femn
B MW & FIER ST H T 29.17 BR@ FTIC hI WY T hH TS R

Sr. Div. Vasco Court has ordered to pay an amount of ¥ 17,28,967/- with interest to M/s. Devchand Constructions, who were the

contractors for the work of Protective painting to pre-stressed concrete trusses of T-4 Shed. The Port has challenged the order in
High Court. As per Order an amount of ¥ 29.17 lakhs, has been deposited with High Court.
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qeEod - Uod arsyawe ue fafth. gro R firdi < 3w qen feae 08-11-2014 < d=me ot Afv@feq dom smmed
HH h TEY H

THEsdUe 4 Huausdl IME &k YraE W farg fR 31 SeE R % ATER AT HeAEd il Heifa fRur mm
ARy 4 THSSUIUSG o qd § fui feam w3 nemy % onew & fovg ovfie i 1 SedN oMy % ITgER
6.08 g FIF H UM JuH N 9 T Ied fHqo Mar § 5o it 2| T e FRed 3 tHgsedits
St & e UM g Heh HiUd TR aod >4 H 7qufd € 31 AT I ST | fedeh 20-07-2019 % 379+
HEs N MW & d8d U gHI GRR HEIEYdl 3fded 1 @i o | o 4 e e =mmes & femes
20-07-2019 % 3TQW W A 4 gL AW I ARG % GHE IS H B

Arbitration - Regarding use of ship gears by M/s. South West Port Ltd; and to quash & set aside the award dated 08-11-2014:-
SWPL disputed payment of CHLD levy. The matter was referred to an Arbitrator as per the license agreement. The Arbitrator has
given decision in favour of SWPL. Port has appealed against the order of Arbitrator. As per the order of the Court an amount of
< 6.08 crores has been deposited with Principal District & Session Court, South Goa. Hon'ble District Court allowed SWPL to
withdraw the said amount by furnishing equivalent amount of BG. Hon'ble District Court vide its judgement and order dated
20-07-2019 has dismissed the arbitration application filed by the Port. The port has preferred an appeal before Hon’ble High Court
challenging the order of Hon'ble District Court dated 20-07-2019.

i 7 e feve SumssHt g Ui 3Tew & faore wiEwl S =mEed, e mer % W AWt gRr fe
2 oo Sumangdt 3 umm i few foon @ fop Su@ens amem & we 60.52 @@ F9¢ S| Ry 9| u_ 3 50% SuHSS
IWEH o &Y § 30 SRG FIC T FRU B| U W1 ARSI 7 39 fE 19-09-2003 % A % dgd 24.20 SR
U 999 K U B, ST & UH YoYU AN TR 5.80 B T 2| HHER ST FReF 7 I39q feqiwm 25-04-
2019 o TSI o d&d IO g SUHSTS ATUf=m hi &ry 75 o d8d i 3eed i 3sr i foar 8| w= 1 feaies
25-04-2019 < TG I A dd Y SUHSTE AUFIH H 971 82 % q8d A I AWGI H ANS GRR A 2|

MPT has filed a case before Employees Insurance Court, South Goa, Margao, against the order passed by Regional Director, ESIC
directing the port to deposit T 60.52 lakhs towards contribution of ESI, port has deposited ¥ 30 lakhs being 50% of ESI contribution claimed.
The Employees Insurance Court vide its order date19.-09-2003 has refunded ¥ 24.20 lakhs, the balance amount available with court is
3 5.80 lakhs. The Employees Insurance Court vide its order dated 25-04-2019 has rejected the application filed u/s 75 of ESI Act by the
port. The port has filed an appeal u/s 82 of the ESI Act with Hon'ble High Court challenging the order dated 25-04-2019.

Tgd Jgrar 4 o1 @ 91 =mred & gue fouw fafas ge ger fen @ foew arfeser it R fp swea @ faawer, 2016
% fou gfer eifce § affin wwii & som w.f et & ey § are fRuen J9Ri 1 gEn w8 3R 90 B w9
1 S TRGIPd B W T B Uk I e % oy smew fen I awdie Mo = J o e
14-11-2018 % 3Tex % & qad I e T 2 76 wfd a¥ 18% 1 @ W = |igd S MY AkiTH = Fohrn
IR % F H 52.59 H@ FGH B PIAH HL R T6E gRT ThGrhd st I TR | I Sl gwd 3 g e
TG % HHS I AW Hl A ¢ §Y AT I AGA 5 THG NS Tegd H1 2| AFHE I= TSI
FeemgER o 4 I ot e % ey fsare i Uk % for 1.70 wUe w9U hl @ SW f TS off|

M/s. Vedanta had filed a special civil suit before District and Session Court praying for an order for injunction restraining the MPT from
claiming berth hire charges in respect of M.V. Orissa instead of charges for berthing at mooring dolphins for August & September 2016
and from encashing of BG of ¥ 90 lakhs. The Hon'ble District Court vide its order dated 14-11-2018 directed the port to pay a sum of
T 52.59 lakhs as excess berth hire charges levied alongwith interest @18% p.a. and to refund the amount of BG encashed by the Port.
The port has preferred an appeal before Hon’ble High Court challenging the judgement and order of the Hon’ble District Court. As directed
by Hon’ble High Court, the port had deposited I 1.70 crores for staying the execution of the order of Hon’ble District Court.

T4 & ERE Fuers w8 wemwermn

ARBITRATIONS SETTLED DURING THE YEAR:

)

TegReraT ¢ 9y 2012-13 3T 2013-14 & fou gong uaq # erqeeqer e
ad 2012-13 3R 2013-14 & fo5u gong woq § SRerer Fedo o fou serere e i ol (smsuadve) aor wdién
e 31-07-2012 o R TR o) 3TSUEEiue 4 T Uiitd 8 <l dii@ deh 12% <l o W HH oIS 3R TEe <h
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TilE ¥ yiaH A TG 76 10% H W W 9 =S dfed T 7,72,12,375/- B F A * o qewwy Tops & qua
9 2@ 2R Ty 31 Heey et 3 fadies 08-07-2017 * 316w % ded <l g &fed T 75,30,460/ - dh h ATSTHEIUS
% @l ol W I @ Bl T b fdi A e w6 fou Aerwdar 9 wwgiar wfufRm 1996 Houw 34 % qga R
T % quy ofie Teqd hf T T i 28-03-2019 % Hoes W dEd SRR TR TRIT| HERTdl R S STHER
o J T 48,59,766/- % A g dfed T 75,30,460/- H YTdH fR Bl

i) Arbitration - Maintenance dredging at Mormugao Port for the year 2012-13 and 2013-14.

International Seaport Dredging Ltd. (ISDL) and MPT had entered into a contract dated 31-07-2012 for maintenance dredging at
Mormugao Port for the year 2012-13 and 2013-14. ISDL had filed 9 claims before the Arbitral Tribunal for the total amount of
% 7,72,12,375/- along with the simple interest @12% till the date of passing of award and simple interest @10% from the date of
award till the date of payment. The Arbitral Tribunal vide its order dated 08-07-2017 has partially allowed the claims of ISDL to the
extent of ¥ 75,30,460/- along the interest claim. An appeal was preferred before the District Court u/s 34 of the Arbitration and
Conciliation Act, 1996 to defend the interest of the port which was rejected vide judgement dated 28-03-2019. As per arbitration award,
the port has paid ¥ 75,30,460/- along the interest claim of ¥ 48,59,766/-

5.\ s [ o o 3 " i ff o gom fen @ iR g TE afwt, S§ R ated, e st wed, e
(AT7 fordiehe dftwafd) omfe o fqamr o1t aferafcal ot ter & it F&1 ar = | 39 ffa &1 e a7 3 f6 U
TgE et i gRaTel TehfEe g1 Sed v it i oql/ad g gt 3, it ofd oS a5 wferenfua
HET B don afErafrEl o ge feufa § s w6 T il aowd S e 93| geeistl o vl gMarell HUwd % 31
=i o ff ToRa H WG foRen ST 2| R Rl Wl geaTel gl Rl Sgel god SEeded | S 2 |

gerft ue Y feafa & wror a9 2019-20 % R 3@ Ay @ HE fvem A8 e mn ey woum s = ffa § s
foran ) 2. 31-03-2020 @ wET T FR W 16.54 ST w9 R

5. GENERAL INSURANCE FUND : The Port has created General Insurance Fund since it does not separately insure its Assets except
a few such as vehicles and other buildings, structures etc (non critical assets). The purpose of the fund is to cater to significant accidental
losses relating to major Assets, which lead to total / substantial damage to such Assets, requiring replacement and heavy repair
expenditure to restore the Assets to their original condition. Other expenses on repairs, even if due to accidents, are charged to Revenue.
The damages to the Port properties are recovered from the Port users.

No contribution was made to this fund for the year 2019-20 due to accumulated deficit position. Interest received on the investment is
credited to the fund. The General Insurance Fund balance as on 31-3-2020 is ¥ 16.54 crores.

6. Tar fagfa @
6. RETIREMENT BENEFITS :
®) Uy gk fifer . vmm A w1 fiuieR gedrea 5. 31-03-2020 % feed @
A) PENSION TRUST FUND : The actuarial liability on account of Pension Fund as on 31-03-2020 was as under:

His[er H=rl Existing Employees T 453.61 Crores
USE Nt qem qiER U= Wl Pensioners & Family Pensioners T 1,478.80 Crores
%@ Total ¥ 1,932.41 Crores

¥ 2019-20 & IE G4 7 U9E g [f ¥ 3mveH % we 58.56 U ¥U 1 WauH feam B1 R fom T fafaw
= % qgd B a1 g SEr § yuifa fRem mam ad 2019-20 % gRH YA g ffa faw O w6 we 25 ws
®qQ 1 e TR T 3| IR e S R (ToeTeEt), guTe gad UeH gee [fY o fou aidwife #SR A =
2t Hwon # faoe e faes sror waa 9 uem g Ty few w 7.50% i @ @ s s B omomr iR
228.95 s ®UU T ST B I SFHTERY B % €9 T goian =1 3| Faw & 1069.91 g w9 Sl & B

Port has made a provision of ¥ 58.56 crores towards contribution to Pension Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2019-20. An amount of ¥ 25 crores has been invested towards shortfall
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in Pension Trust Fund investments during the year 2019-20. Life Insurance Corporation of India (LIC), portfolio manager for the
Mormugao Port Pension Trust Fund has delayed the declaration of interest rates due to which, the port has computed provisional
interest @ 7.50% on the Pension Trust Fund Investments. The Actuarial loss of ¥ 228.95 crores has been shown as Extra Ordinary
loss. The shortfall in investment is ¥ 1,069.91 crores.

@) =g g At - I=gd w1 fiwiea goied fE. 31-03-2020 9 122.23 HUS T 71 99 2019-20 % NH
oo J I=gd gk e § Iegdt gwe fify # smem % me 9.27 HUS ¥UU 1 W™ fR B SR fom fafaw ==
% dgd @M qU1 g+ S@r & g9 femar mm ad 2019-20 % A Iy g fafy few A+ % e 35 g
®qU 1 fow fohen w31 IRdE Sfed o e (Teersdt) goma wwe I=gd g ffy % fou didwifedr g
I e @ oamen # fage foen e wro w4 Iegd g fify faw W 7.50% i @ @ swemht s H
ToET Bl 25.86 HUS AT HI SHIRA B Bl STEEROT g Sk ¥G H quienm w2l fHaw ¥ 48.22 wUg T H
w7l

B) GRATUITY TRUST FUND : The actuarial valuation of Gratuity liability is ¥ 122.23 crores as on 31-03-2020. Port has made a
provision of ¥ 9.27 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts under Finance and
Miscellaneous expenditure during the year 2019-20. An amount of ¥ 35 crores has been invested towards shortfall in Gratuity Trust
Fund investments during the year 2019-20. Life Insurance Corporation of India (LIC), portfolio manager for the Mormugao Port
Gratuity Trust Fund has delayed the declaration of interest rates due to which, the port has computed provisional interest @ 7.50%
on the Gratuity Trust Fund Investments. The Actuarial loss of ¥ 25.86 crores has been shown as Extra Ordinary loss. The shortfall
in investment is ¥ 48.22 crores.

) gE Thdrwm Y : s 31 9= 2020 9% fREW gew 18.53 wig w9U § Sefe ff v 59.42 e wuw B fram
T 40.89 TS FIT hH HHT 2| 6.63 HUS B T SHhT SN FHURI 19 o &9 H gonan w8l [ i
® G h au H qU foRan o)

C) LEAVE ENCASHMENT FUND : The value of Investments as on 31st March 2020 is ¥ 18.53 crores as against the fund balance

of ¥ 59.42 crores. The shortfall in investment is T 40.89 crores. The Actuarial gain of ¥ 6.63 crores has been shown as Extra Ordinary
gain. The deficit in fund will be made good in the subsequent years.

. wuRe aifvEe feafRafadid « o 9. didi-25021/10/2011-9<0, femie 02-12-2011 & d&d R g1 SR fesm-
g & e § wuie ditFe feaffafed ffa o gom fear mn ofit ad 2011-12 & §RF 1.65 wUe w931
srvreH form mam v ffy, fofir ad 2017-18 & quiaen diwgem framwamdl w == 61 T

o af wm &t = f foxflw foafa & o ad 2019-20 & S Hwgem fFfa o +E sivem & o mm
f2.31-03-2020 7= fafer 9w 3= 21

CORPORATE SOCIAL RESPONSIBILITY FUND: In pursuance of Govt. guidelines issued vide letter No.PD-25021/10/2011-PD.II, dated
02-12-2011, the Corporate Social Responsibility Fund was created in accordance with the Guidelines and ¥ 1.65 crores was contributed
during the year 2011-12. The fund balance has been fully utilized for CSR activities by the financial year 2017-18.

No contribution to CSR Fund was made during the year 2019-20 on account of deficit position of the Port in the previous year. As a result,
the fund balance as on 31-03-2020 is NIL.

. wfesg f[far W s @ 9¥ 2019-20 @ 2018-19 & Qv Wiasy fif & Erarsti 1 SR WH WA a6
@ faeea 2

INTEREST ON PROVIDENT FUND : The rate of interest declared on the outstanding balance to the subscribers of Provident Fund during
the years 2019-20 and 2018-19 are given hereunder:

a9 / Year st 2/ Rate of Interest
2019-20 8.00%
2018-19 8.00%
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10.

10.

1.

1.

12.

12.

13.
13.

wifaferer unfeat § eiviem @ ood & FRIfa Ooft &1 =aw 3% ufer @ wifafuss yfadt # siaf@ w2t Rl
frrg oo 1wl = i foxfi feufa o R 2019-20 & fou 39 wwig@t § € ufen gurifsa 78 6 78 21 afomaen
f&. 31-03-2020 @ ffa =W 3= 2

CONTRIBUTION TO STATUTORY RESERVES : The Port has to transfer minimum 3% of Capital employed to two Statutory Reserves.
However, due to accumulated deficit financial position of the Port, no amount has been appropriated towards these Reserves for the year
2019-20. As a result, funds balance as on 31-03-2020 is nil.

H g ffa qon Iyt o fAfy & wey ¥ ad 2019-20 % feu Wiy qon A @, A =T F@1 R JHIIA
I aTfyes >@rstt § wite fRen w2l

The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet for the year 2019-20 in respect of Pension Trust
Fund and Gratuity Trust Fund have been incorporated in the Annual Accounts.

TR AT TR DN AT 9y 2019-20 & SRE 964 3 ASHET /MR ARG sl & fsamed &g 19.47
wg ¢ w1 9w R 2

ST (FSHETE g9 TR ASERa) @ # frafed fhr W gg ww dfaer A waemifod ord 4.35 wUE F9C R
PLAN & NON-PLAN SCHEMES : The Port has spent an amount of ¥ 19.47 crores for execution of Plan / Non Plan schemes during
the year 2019-20.

The estimated amount of contract remaining to be executed on Capital (Plan & Non Plan) account amounts to ¥ 4.35 crores.

gunst ¥ Uy WUSRUT UWRE W TS @ 9§ R @ & 05-10-2012 @ @refl fbu 94 oo ofig 3k &
USRI YR &g HHH Fare IR & 3Te¥ & AR SRa 16 A5 W fefiais, Mar SR ¥ 46.54 HUS
T % g % T 10.91 HUS T TH gL S oh 97 & Hqel YR @relt fohy I 3w weied & o1 7 | 96 s
A AEE We NEdtst 3 $© gral & fued o 2, o Wi onaR W oer ¥ ™ i ugEH i T 7 |

Revenue on Storage Charges receivable from DMG: As per the order of Hon’ble Supreme Court for payment of charges on storage
of iron ore from 05-10-2012 till evacuation of cargo from Port, an amount of ¥ 10.91 Crores was received from the Director of Mines &
Geology, Govt. of Goa as against the claim of ¥ 46.54 crores, which is subject to revision after evacuation of entire cargo from the Port.
As the Director of Mines & Geology has disputed certain claims, the income is recognised in accounts on receipts basis.

WHR | FIITH:
GRANTS FROM GOVERNMENT:
i) 9R unfig wAfefad g - uiq Ui @Ee™ 3 o9 w E. 16(11)/2014 HE-vi g, 30 7€ 2019 % dgd wAdd
¥ =R Anffs wAfFfadl agh ™ % foU YRa TR % I F ¥ H 53 HUS T H1 FEE I fRAT R
i) 4-Lane Port Connectivity Road: The Ministry of Shipping vide its letter no. 16(11)/2014-PD-VII, dated 30th May, 2019 has released
a grant of T 53 crores as Govt. of India share towards 4-Lane Port connectivity Road works at MPT.

i) 30 f. % TS % WY W & W AW FefHT ST W8 - 9q GREET FAGT 7 I 9 H. SM-25022/30/2016-
SM-Part-1 i 27 fadst 2019 & d8d did 4iEsT HATed & AFRATST HRIHA & fdia 30 . % @S & @ gud
%% 1 AT gSfN BT H. 8 % AU B 1.96 HUS FAU H 3MgH I fR Bl

ii) 2nd full rake wagon handling line no.8 with 30 m paving : The Ministry of Shipping vide its letter no. SM-25022/30/2016-SM-Part-
1 dated 27th September, 2019 has released a total grant of ¥ 1.96 crores for 2nd full rake wagon handling line no.8 with 30 m paving
under SAGARMALA Programme of the Ministry of Shipping.

iii) 30 #. 9 WS % I §B & IW TSI FEA : U IREET TSI 4 A9 9 H. SM-25022/30/2016-SM- feAR
27 fHdeR 2019 % T&d UIq UGG TAIGA % HTRETST HRIRH o iaid 301, =S WSS % WF FS o I gefo
BT o fT 0.72 HUS FIC H1 Mg I fomam 2|
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iii) Full rake wagon handling line with paving 30m wide: The Ministry of Shipping vide its letter no. SM-25022/30/2016-SM, dated
27th September, 2019 has released % 0.72 crores for the project full rake wagon handling line with paving 30m wide under SAGARMALA
Programme of the Ministry of Shipping.

iv) TeSd1 HRATS ISHT & q8d U Hl FEEAT : HAT 4 YT T E. 14033/3/2019-PD.VII (Pt-l), feies 19 weedl, 2020
% q8d Tedl HRATS ASH]  A=Hd TEEAT b &9 H G hl 2.00 UG TIC H 3gH TR TR Bl

iv) Assistance to Port under Swachchta Action Plan: The Ministry vide letter no: 14033/3/2019-PD.VII (Pt-1), dated 19th February,
2020 has released a grant of ¥ 2.00 crores as an assistance to the Port under Swachchta Action Plan.

V) B U % JoRd % 2 qRT SIfRFAl Rl geMT : Uid ufged TEed 3 9 U §. TEuH-25022/58/2018-THTE
feaie 27 Bl 2020 % d'd, Uid UREET TAGT % AURATST HEHH F AAG ol T b e % 2 GRStk
H gH * BT 2.774 HUS TIC HI IHEE IR R B

v) Removal of 2 nos. Mooring Dolphins in the water areas of Cruise Berth: The Ministry of Shipping vide its letter no. SM-25022/
58/2018-SM, dated 27th February, 2020 has released a grant of T 2.774 crores for removal of 2 nos. Mooring Dolphins in the water
areas of cruise berth under SAGARMALA Programme of the Ministry of Shipping.

14. I forren yor aon @figfd = -
14. Wagon hire Charges & Damage Deficiency :

15.

15.

i) o 3 cfeer uftem (o9 (THSSCYINUS) 1 ¥ o fRUET UMK % w9 H T 7,48,09,248 /- i UM 1 WreReA TR
7 3R giEeR 3 38 THESYIIRUS &l W T ma 31 fe ek 31-03-2020 T U6 gRI THSSYSTRUS Wi oF o fohtm
YR T 43,18,941.70 s TR S@rerg H 7l =ik Far H Y THSYIRTS g & A TE B, T 7,04,90,306.30 H
M @IS T AR G W g

i) The Port has estimated the wagon hire charges payable to South Western Railways (SWRs) as ¥ 7,48,09,248 /- and same has been sent
to SWRs for confirmation. The wagon hire charges payable to SWRs as on 31-03-2020 as accounted by Port is ¥ 43,18,941.70. Since, the
liability has not been confirmed by SWRs, the difference of ¥ 7,04,90,306.30 has not been provided in the accounts.

ii) TGS 7 Tpa 2009 ¥ fegew 2017 qe hit o7afy & fou i /71f don woma w e =2 & we T 14,11,91,318
#1 fet % fou gEen frn 31 fohg 376 g oo @1 Wid A& @ R geehd R e @ i 9O Sl HEEd
Tl 8| THSIIHANTE J IS W gen T& R R

ii) SWRs have claimed an amount of ¥ 14,11,91,318 towards cost of deficiencies/damages and repairs incurred for the period October
2009 to December 2017. However, their claims are not acknowledged by the Port, as the damages claimed were disproportionate
and not agreeable by Port. No further claims were made by SWRs.

diefiens grr fbw el i SRR ¢ gufira frerdur s g shRem arfe St (Seftens) w1 193.50 g wYC Al
FS S W JAT I 3R 39 Awfg h gl rafy wiga g mon om| g Fene W fiome (Tsfdh) o oM smewm
% RO ST R afEs 5 Wi T8 SRfies 3 W 67,63,916 ©F Hiet 1 Mg feefua foRm 7 S foR frefta i
THaTS He wET FGfd 1,50,00,000 T T H 45% 7| SIS 7 25.34 HS T * AfoH <ok Jega T 7 e
EAEIEEEEE TR RIS C I

I Seftems g1 Hie H T8 X Pl wen w1 uft w et 2, ok I wR f Fw & A @ i 2 e s

2R R TR 25 ST T9U 1 @1 O I e T8 81 U8 HWST SWEM 8 SN gW e Eiufd # @eifd e
T Rl

Non acceptance of claims made by DCI: Capital dredging works were awarded to Dredging Corporation of India (DCI) at the total cost
of ¥ 193.50 crores, with completion period of five and half months. However, due to the stay order by National Green Tribunal (NGT),
the Capital Dredging project was stopped. DCI has dredged only 67,63,916 cubic meter of silt being 45% of the total quantity i.e.
1,50,00,000 cubic meter to be dredged. DCI has raised invoice of ¥ 25.34 crores which is not accepted by the Port.

Since, the rate quoted by DCI was per cubic metres of the quantity dredged and has completed only part of the work, the claim of ¥ 25
crores made by DCI have not been accepted by the Port. The matter has been referred to the committee constituted by IPA for resolution.
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16.

16.

17.

17.

18.

18.

19.

19.

HMETATE HT AN AT : HEeweh, WAETHTE 4 SH, 2007 & A 2020 9% 44T, W& 9 AT STeg qAT HUST
T ITHR h BT o (IS PraH W fed S o T 17.21 HUS I 61 T FohaT 3 3 Io 4 SWIh I &1t
H AT HE H Y R B oTa: AT A Qi W Rl

Interest claim of CISF: The Director General, CISF has made a claim of ¥ 17.21 crores towards penal interest for delayed payment
of Cost of Deployment, Arms & Ammunition and Clothing and Equipment’'s from June 2007 to March 2020 and Port has requested for
the waiver of the above penal interest. Therefore, liability has not been accounted.

-9 AT ;- UG INTET FAHT b T 4. 16(17)/2012-F1ERVIN g, 21-10-2013 & el & ume 3 79 WoR TmA
=8 (TIEEEE) @ 50 HUS BT H1 B fHAT B

=1e_forefia ¥ 2019-20 &% A Uod I g T & W T 5 HUS YT h AN A9 Figd TR *1 37e7 i T
@ @ fei 31 A, 2020 A% ST HO B TRT 20 HAS FC R

Inter port Loan: The Port had obtained a loan of ¥ 50 crores from New Mangalore Port Trust (NMPT), Mangalore with reference to the
Ministry of Shipping’s letter ref. no. 16(17)/2012-PD-VII dated 21-10-2013.

During the current financial year 2019-20, the port has repaid ¥ 5 crores towards principal to NMPT along with interest. The loan
outstanding as on 31st March, 2020 is ¥ 20 crores payable to NMPT.

T T (e (TEHieR) gt o T cifafted g o oREllhR T ¢ it T @ wig A dh U tod h wefE
HI TCBA BT B AU T Iod (THEIRIR) I a9 1994 T S e % &9 H i1 M| HE I eRfGd SO & T
TEHIHR 1 T 19.70 g H TN TRT H1 GTaE fha1 01w w1999 F HATH g3, Eoilh THHAR g SHATRE
13.4 T, & gepees 11.24 fp.ft. areafas e § af@afda &l T8 it safor waefism g o &t 2 2.00 HUg H
Tfr amgm S TE| TEEeR § oW U9 |, s /diea/Hem f. 21-02-2019 % @gd T 3.78 HUS Ul i @ Hi g,
8 w9 =R T8 R 2 SR safeu J@r § weuH T@ R S R

Non acceptance of additional claim made by South Central Railways (SCRs): The work of conversion of port's railway tracks from
meter gauge to broad gauge was awarded to South Central Railways (SCRs) as a deposit work in 1994. The deposit of ¥ 19.70 crores
was paid to SCRs towards the estimated cost of works. The work was completed in March 1999, however the actual length converted
was 11.24 kms against the 13.4 kms estimated by SCRs and hence, an amount of ¥ 2.00 crores was refunded to the port by SCRs.
The SCRs have now demanded an amount of ¥ 3.78 crores vide its letter no. GTL/CN/CR dated 21.02.2019, same has not been accepted
by the port and hence not provided in the accounts.

W&, Wt Al Fearor SiarE - 99 gfesT s 3 39 smew €. 0D-08011/3/2019/3/2019-PD-VII f&Tsh 16-11-2019
% dgd .. 7 M Afef S & Frearer qon 39 Heg 0 = g TR 8 TN U o foU ool wel gfed
81 999 9 93 . DC/G-34 (Nu Shi Nalini)/2020/2284 feAmes 15-02-2020 % d&d 9id Uiesd Taed & Uy foham o T
w.d. 7 3 Al % e e % Wy 28.04 we H wfagfd H Sl g 7 faef ad 2019-20 % Gem freawo
FiaE % A foxia gg@ar & &9 § 9" | 15.00 wUg ww fhr 31 wee wd. o Afeht H 13.50 wg w9
% foru Hromt & et foshl whm AT 3= =T § ST o 4 TS R | I9H 3T SEl i age i o [T HEHE
3= T % TH IRl R i shl UfshAT T R

M.T. Nu Shi Nalini Salvage operations: Ministry of Shipping vide its order no.0D-08011/3/2019/3/2019-PD-VIl dated 16-11-2019
communicated their approval for salvaging the vessel M.T. Nu Shi Nalini and charging the expenditure to Central Government. The port
had requested Ministry of Shipping vide letter no. DC/G-34 (Nu Shi Nalini)/2020/2284 dated 15-02-2020 to reimburse ¥ 28.04 crores
towards salvage operations of M.T. Nu Shi Nalini. The port has received ¥ 15.00 crores from Ministry during financial year 2019-20 as
financial assistance towards the salvage operations. The vessel M.T. Nu Shi Nalini has been auctioned for ¥ 13.50 crores, the sales
proceeds is deposited with Hon’ble High Court. The port is in the process of filing petition before Hon'ble High Court for recovery of the

port’s claims.
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20.

21,

21,

22,

22,

g
Date :

M
Place :

=E g & fou ymum : o ad 2019-20 &% <A wH 9 SWERTT THH-28 F TEYUHl % FTER 82.53 B@ H
=W g % fou geum fen 2

Provision for Impairment loss : During the financial year 2019-20, the port has provided for the impairment loss of ¥ 82.53 lakhs, as
per the provisions of Accounting Standard - 28.

it /oo amfy ¥ fou g@uE : il /see qu g gea wel % fou geun ¥ o 3w Aifd SRt 81
¥ 2019-20 % IHH it /TEe Trafa g TEYH % €9 § S@S § T 14.24 SR ¥YC H YEgE fmA W R

Provision for slow/non-moving inventory: The Port has formulated a policy for providing provision on slow/non-moving and obsolete
inventory items. An amount of ¥ 14.24 lakhs has been provided in the accounts as provision for slow/ non-moving inventory during the
financial year 2019-20.

dfey H & 9T JEaUR - T T FSUE F YR W R b T wEeE &g U Aifd SRt 21 foxf o 2019-20 %
A Gy ol & fou TeuH % 'Y § @Rl # 2 21.45 RS H YEUE R T R

Provision for Doubtful debts: The Port has formulated a policy for providing for debtors based on its ageing. During the financial year
2019-20, an amount of ¥ 21.45 crores has been provided as provision for Doubtful debts.

B /- B /-
: 15/06/2020 . Sd/- . Sd/-
15/06/2020 . (e <t ot, =g (3. 3. W9 FUR)
gs1, gund tlic (ANANT V.P. CHODNEKAR) (DR. E. RAMESH KUMAR)
Headland-Sada, Mormugao-Goa. ot TeER @ qex @ Aty ALY
Financial Advisor & Chief Accounts Officer Chairman
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feqTer 31 WL 2020 T TUTH 99 & [T UM U™ A, a0
% @S W 9RA & HIe do1 Wgowmaies &l gu®
FET-TAT Tidaed

B TEeE e rfafem, 1963 f g 102 (2) % @y ufed e qun meeiEiae (hded, eR qem Har i

vid) rfufem, 1971 it um 19(2) % dgd, GUNe gaq =@ (THdid) % f2. 31 ", 2020 9% % F@ qoid 9 a1 39 aie

S HE 99 & AN qAT B @ h d@r-uden i 3| I8 foxfiw foerfien ww gsww f e 21 weh e @ fe

BN SET-vhe & YR W 3 foxflw foerfori w oo ua =/p R

2.

3 gk orET-wdien ufiae H, arffertur, Schy wran-fafy weefodli 1 oTquTed, SETfafy A q9 Yehed AMEUS oMfg Heeft
A o fafy 1 W aRd & e dun AecmEadiees (Tiustt) it feafirn snfrer 81 g, Rt aon fafemi (shfee
don frama) 1 U qen wrlemar 98 e ueq onfe % aR # fowie wredesr % "ey § orar-uden S fevaoft
w1 Freror fiet /diestt & orar-wden fded & wreaw @ otem ¥ giua R wman R

T YR § gt w&iehd o fafy aeeRl % e § g oer-udan i R $9 WS o ded ITavas § R &
I 3fua mAEd I 7g AT R d@r-gden H fh w9y foxflw faanfirn o -wem @ gw B oer-uden d
Tlequr YR W S, i@l % aueH § ymrer qen foxfia foaxforn w1 yehed wfier 71 en-vhen § v oran-fafy faegra
AT YegA g foRU U HEwEqul el ST odiehd R @Y € fowdty faarfor i wwmm wegfa 1 gowiea off wnfra R
& fagm 3 5 a9 d@r- wen gR Aa % AU dh-dnd MEN TEqd L R

TR oREm witen % SMER W gw fuR o 7 T
i, B i IEER Jo TSR WH BT S EAR W Qo foum o gt gl oer-uden % fa stewes 9

i. 39 fad # ffds gomos qen oy 3 w1 TR B weee = srfafiem, 1963 i gr 102 (1) % dgd e qed
SR IHIfGd YO § SR W R

iii. IR UG ¥ OIS U =AW T HgeH e SAfufEm, 1963 o arr 102 (1) % d8d I AEwESh Id @l @
T 3w e W B S o6 3 afedi & wliem @ &6 e gem @l

iv. g1 M RO 3d §
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Separate Audit Report of the Comptroller and Auditor General of
India on the Accounts of Mormugao Port Trust, Goa for the year
ended 31 March 2020

We have audited the attached Balance Sheet of the Mormugao Port Trust (MPT) as at 31 March 2020 and the Profit

and Loss Account for the year ended on that date under Section 19(2) of the Comptroller and Auditor General’s (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 102(2) of the Major Port Trusts Act, 1963. These financial
statements are the responsibility of the Port's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2.

This Separate Audit Report contains the comments of the Comptroller and Auditor General of India (CAG) on the
accounting treatment only with regard to classification, conformity with the best accounting practices, accounting

standards and disclosure norms, etc. Audit observations on financial transactions with regard to compliance with the
Law, Rules and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc. if any, are

reported through Inspection Reports/CAG’s Audit Reports separately.

We have conducted our audit in accordance with auditing standards generally accepted in India. These standards

require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are

free from material misstatements. An audit includes examining, on a test basis, evidences supporting the amounts
and disclosure in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management as well as evaluating the overall presentation of financial statements. We
believe that our audit provides a reasonable basis for our opinion.

Based on our audit, we report that:

i. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit;

ii. The Balance Sheet and the Profit and Loss Account dealt with by this report have been drawn up in the format
approved by the Board of Trustees under Section 102(1) of the Major Port Trusts Act, 1963;

ii. In our opinion, proper books of accounts and other relevant records have been maintained by the Mormugao

Port Trust as required under Section 102(1) of the Major Port Trusts Act, 1963 in so far as it appears from our

examination of such books.

iv. We further report that:
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g .

ffort w1 erguEm

Tortg /qsh ufereafrE

TG gt wE - 81.40 T TR (SHHEN-2)

ITE H ¥ 2016-17 & A AN WA TeU M 2q R T HRE w1 ge den R wnem ot sfen fa. =g
Tega fod & #e 25.34 He FAC WA TE BIFHH RV GG I b He A GOt B IR qFarsTi w 25.34
He wYC H9 fo@rn w2l

BT IUUH Al o IR H or@r e 3 ¥ 2016-17 & gfuad form of weg o Yeed g soH guw fRn
JET SR R

e (sgeshi-3)

Suet TeRdteor Bfa - faw 18.53 e wun (egEEn-3)

30 AR i § 9w 59.42 s wUU h Hd I [y & gwea fEw wm 18.53 w0 w9 w1 fEE 40.89
FAUE ¥IC FH =T FIAT |

Tt fow &+t o oer whem 7 a9 2015 -16 ¥ ewiE ¥ Weg U USEM sgil 3WH gur fRam S SRt
7 o fow § oMU @ &l QU HH & ¢ owq 7 w3 @ T8 SR 2 |

o] uiEratEl Hwor aur Swfim - 308.30 e wUT (SHHE-4)

Tt IgR — 72.99 WIE HUC

TH 7.26 HUS TIC WHA 8 S 99 2017-18 3 2018-19 & fow e femwrn, focifoa ymam w ==, Agd awed
sfen fmate fafiee (SEffa) w ame o siftsraor gur & w2 27 R1 AR e Sut @ feerme (TEiTerd)
I WMeq remar SR fearen dfgar, 2016 Hi gW-14 % g Afewerta wifvd femem (12-12-2017) e aga asfafa
s fopet oft ufmmafa = swaaia, fagm, s=Esmtha teer fuer ¥ wdfid W ufdey ommn m= | ofa: oM e
22/07/2020 =t GfEwTs & 9 W g3 e a8 3g@ foRan mn o fo siftemel eRi ®1 @ie ot e A& TR
ST Fifeh AR o HETRI o HHATE] R foci TER (Fad AR YIAH) HI PAE HH & 9910 S AT
T B 31 AmE I @ 7.26 HUS TUC H AT FEI;MET 7 W 3% EHTa R ST =nfgw on | gEeh www
fey o 9 WY & T & TEUE bl HH @ % WY Rl Bl 7.26 HUS TIC G Al fo@mEn w7 |
FIcAfoh 38 @l qhem 3 a9 2017-18 ¥ ¥ B Weg YEEH g 3We gun fRE Smn SRl g |

AT, qFATE. qAT WL

®.4.1 =9 @0 - 1290.67 HUS FUT

(i) SRR # S, 2007 ¥ =, 2020 dh held I GET g9 (HAETHCH) gl & T Fasdi o I i
NG % G9g # faefad yae ® fed &9 % 7Y 37k g YEqd fad % WY 17.21 HUS wU Wi T8
21 3k HRU AR W YEHEl W FE H 17.21 S FYC A fe@mEn w7 |
FTeAifeh ST Al % IR H orEn wlan 3 a¥ 2014-15 & gfaa fomen o qig 9od YeEd g 3HE gum
fopn St R R

(i) STIE H TEsK 2009 & fegsw 2017 T HiE /i o auwa 6t anrd & we gferr ufim e (THssegsiud)
o Wi 14.12 U w9U i Ul it 98 21 R A gw-H 5 IgER THSseIIRud i Tl g
fpu T wgw FOE W SMER W THSSYIINUA 4 39 UM H @1 R 2| $Heh RV AT AT IR
T 3R R 14.12 He TC A fa@mn @ Rl
BT T T 3 99 2015-16 & 39 Afymdl % SR ghud o o, wWeg gaq Yeed s seH guw feRe
Eicicica i
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A1

A.2

A3

A4
A.4A1

BALANCE SHEET

Application of funds

Fixed/Capital Assets

Capital Work-in-Progress - ¥ 81.40 crore (Schedule 2)

The above does not include ¥ 25.34 crore being the value of work done and bill raised by the Dredging

Corporation of India, Ltd., for deepening of the approach channel during the year 2016-17. This has resulted
in understatement of Capital Work-in-Progress and Liabilities towards Capital Expenses by ¥ 25.34 Crore.

Though, the above observation is being pointed out by Audit since 2016-17, the same is yet to be rectified by
the Port Management.

Investments (Schedule 3)
EL Encashment Fund- Investment - ¥ 18.53 crore (Schedule-3)

As against the total Fund Balance of ¥ 59.42 crore in EL Encashment Fund, the investment was ¥ 18.53 crore
only, resulting in a deficit of ¥ 40.89 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not framed any proposal for meeting the gap in investment.

Current Assets, Loans and Advances - ¥ 308.30 crore (Schedule 4)
Sundry Debtors - ¥ 72.99 crore

This includes an amount of ¥ 7.26 crore due towards Lease rent, interest on delayed payment, encroachment
charges levied on M/s Western India Shipyard Ltd (WISL) for the year 2017-18 and 2018-19. The Hon’ble
National Company Law Tribunal (NCLT) declared (12-12-2017) a moratorium under section 14 of the Insolvency
& Bankruptcy code, 2016 restricting MPT from transferring, encumbering, alienating or disposing of any WISL
assets. Further, as on 22.07.2020 a communication was received from the liquidator stating that, ‘no amount
would be paid to operational creditors, as there was no balance available after settling the workers and
employees of WISL and Financial Creditors (part payment only). Therefore, the amount of ¥ 7.26 crore due from
WISL is irrecoverable and hence the same should have been provided for. This has resulted in overstatement
of Debtors by ¥ 7.26 crore with corresponding understatement of provisions for doubtful debts as well as loss.

Though this is being pointed out by Audit since 2017-18, the same is yet to be rectified by the Management.

Current Liabilities and Provisions
Current Liabilities- ¥ 1,290.67 crore
The Above does not include:

(i) < 17.21 crore towards bill raised by Central Industrial Security Force (CISF) towards penal interest on
delayed payment on cost of equipment and service provided by them from June 2007 to March 2020.
This has resulted in understatement of Liabilities & Provisions and understatement of loss by ¥ 17.21
crore.

Though, the above observation is being pointed out by Audit since 2014-15, the same is yet to be
rectified by the Port Management.

(i) T 14.12 Crore towards cost of deficiencies/damages and repairs charged by South Western Railways
(SWRL) from October 2009 to December 2017. This amount was claimed by SWRL on the basis of
joint Inspections conducted by SWRL and MPT as per section C of the Agreement. This has resulted
in understatement of Current Liabilities & Provisions and understatement of Loss to the extent of ¥ 14.12
Crore.

Though this observation is being raised by audit since 2015-16, the same is yet to be rectified by the
Port Management.
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(i) 3TRE ® WE 2002 ¥ fegsR 2016 q cfeqor 4fEm {od (THSSCYANTS) hl ¢F T foRrm e 1 I 4.41
e FqC I TR e FE 21 Fenf W TEfy % GF U FaTsll % HY THSSYIINUA H 4.84 S
T I (6-11-2019) &4 1 gfE & gHr 2, fhg W 0.43 Fs w0C Hit T@ B @ d@Eeg fm m R
Th HRU A1 QA 3R T@aH 3R B H 4.41 HUS ¥ FA fe@mEn m R7
BT T wdam 3 a9 2018-19 W <R 36 Mfwdl % 9R gud fohan on, fohg woH YeeR sq sEH guR
fepar ST WA R

B qAT T S@T

< e

YR A9STS qAT WUSRUT U9R - 123.34 HAg HUC (HG-5)

U dOT Ml YR (IS Yok |igd) — 171.90 HAE TUT (FEE-6)

zad a¥ 2019-20 % fofu oo oy owe i fafiee (vHssadiua) & WIH 24.77 S 9T hl Wedt aun oad 7eroft
Agme i fiae wEae fafite (veadiddiea) @ 23.79 we w9T i Adgedt WU 31 HEIE FR & @US 9.4 H
IER HOYR (Temdidfivd) g oy fears 30 fadqme qen 31 @l @l W gHETel Y% BUTE aty &% forg
Tohel Tored i forcfiar foraoft wadftd) st wreqa spom St fop 3o wifafess oran wdierenl sgrT aeTad JTioTd 1T | ShearwTfT
iRt (THdtEY) o w98 foshew B R 9 Wb ok Wt oo oren wlenm s & foiw st @ w stfafen
TETHiers 6 Fgie Bl tHesiive % Ty § HR H HAvR 1o Ry oran wan g ETees oRaret o JEqfieton
% GeY H P WO F& 7 | 99 2019-20 % foT vod  vuAdiddita i @ad oran when T& A TS 21 T,
TS qoT THSSUIUS oG IR TS USEd 1 TEATH AT hl e i o [T TREeh Sl qa F&e Tega
& R U Gefa R T B o wRu TEHdiEdiva a9 THSsUtd ¥ HeiUa 48.56 HUS ¥U I T ToRd
$1 qedTershar 98 T @l # 3fghaa 2, H oar wfen gom s 9@ S owehl |

IWE "W 9y 2016-17 & @@ W gr {iad fe S @7 |

:?j(l)l—zoésamwﬁaﬁm (SfieT$e) = &9 H 9RA TWHR & 60 .45 KIS ®IC H TRT o A S FEgEn w-

(s Tuat )

1 ad@ 2019 | as 2019-20 | = 2019-20 | 3. 31 wrs,

o g LED &% I ¥ aA | 2020 9 T
¥ s 9w sifmi | swefer | sto9w
1 | smanffs ggs &1 Ay fmi & - 53.00 - 53.00

(9 ditEs waTe)

2 | WA B % GETs - 0.72 0.72 -
3 | ufomr Afed gl | % HHATE TR - 1.96 - 1.96
4 | =B Wrd - 2.00 2.00 -
S | % " W s glawe § gun 6.50 - 2.39 4.11
6 | 2 uftn sifewi 1 faees 3.47 2.77 6.24 -
A 9.97 60.45 11.35 59.07
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B.1
B.1.1
B.1.2

(i) I 4.41 crore being the balance of Wagon Hire charges payable to South Western Railways (SWRL)
from May 2002 to December 2016. Though the confirmation from SWRL has already been received
(06-11-2019) for ¥ 4.84 crore towards the services availed during the above period, liability has been
accounted for ¥ 0.43 crore only. This has resulted in understatement of Current Liabilities & Provisions
and understatement of loss to the extent of ¥ 4.41 crore.

Though this observation was raised by audit during 2018-19, the same is yet to be rectified by the Port
Management.

PROFIT AND LOSS ACCOUNT

Income

Cargo Handling and Storage Charges - I 123.34 crore (Schedule 5)

Port & Dock Charges (Including Pilotage Fees) - ¥ 171.90 crore (Schedule 6)

This includes X 24.77 crore being royalty received from M/s South West Port Limited (SWPL) and X 23.79 crore
received from M/s Adani Mormugao Port Terminal Private Limited (AMPTPL) for the period 2019-20. As per
clause 9.4 of the Concession Agreement, the Concessionaire, (AMPTPL) shall submit to MPT a financial
statement of the Gross Revenue for every six monthly periods ending 30 September and 31 March every year,
duly certified by its Statutory Auditors. The Concessioning Authority (MPT) shall at its own cost have the option
to appoint an Additional Auditor to conduct a special audit of the Gross Revenue. In respect of SWPL, the
Agreement is silent on submission of audited accounts by the Concessionaire or Special Audit. Independent
audit in respect of M/s AMPTPL for the year 2019-20 has not been conducted. MPT could not produce primary
records to audit for verifying the correctness of revenue shared by AMPTPL and SWPL. In absence of relevant
records, the veracity of Royalty Revenue of I 48.56 crore pertaining to AMPTPL and SWPL as reflected in the
books of accounts could not be verified by Audit.

The above matter is being pointed out by Audit since 2016-17.

GRANTS-IN-AID

The port received an amount of ¥ 60.45 crore as Grants-in Aid (GIA) from Government of India during the year
2019-20 as indicated below :

(% in crore)
Opening . Closing
01.04.2019 31.03.2020
1 | Construction of balance portion of four lane
road (Min. of Shipping) - 53.00 - 53.00
2 | Railway full Rake Handling - 0.72 0.72
3 | 2nd Full Rake Handling line with Paving - 1.96 - 1.96
4 | Swatch Bharat - 2.00 2.00
5 | Improvement to immigration facilities at 6.50 - 2.39 411
Cruise Berth
6 | Dismantling; of 2 Nos. Mooring Dolphins 3.47 2.77 6.24
Total 9.97 60.45 11.35 59.07
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ST § Fe .. 7 3 A % fear w e T e i afagfd % w 9iq afeed @A @ eeE % w9 H whed
(27-03-2020) 15 g &9C s R Wt T8 81 T & Ao & e wadd g 28.26 we w9 (feaet) == T mn
2 3R 13.26 HUS TT I I AR I I & ¥ T ogeeg fhar T 7 |

.
g.1

q.2

=

Yo gee T & gemum - Fewr - 826.36 ws Tuu

Uy e fafy o 9w 1932.41 e w9 Al Fot Fif & g Taw 862.49 s ®UT @1 (d SoiE @fed) fras
HRO 1069.92 HUS ®UC HI HH IR B |

gt o when 4 few # e ad 2015-16 @ SRR @ g 99 YEUE SGRT $EH guR fRaT ST SRl B 3R
faw § Y AR B QU FH F Y 97 A BE TG TG S 8

Ieget zee ffar &1 gaus - few - 73.76 +ts wuv
T=gdt o Fify & 9w 122,23 0w H A T F gee Few 74.01 s w9 w1 (S Soiw wfzd) e
HRU 48.22 HUS TIC hI FHl WA 7 |

FTeAfer oEm olen 4 fEw & wft a9 2015-16 @ R @ g UoH YeEd sgl W gum fRE S amh @ iR
e # S 3T H G wH & AT 9T A R TEqE AE SR 7

RO
HiT, S g @ wE Ufdeed ¥ wWikd T8 @ 3w Yegs 9, | fh fanew /guns wiaE 7q o § 9 feRn
TR, % WIEAW ¥ UTH I Hfud fRAr 7

() 9@ Tt § gurl) fewfondi & orefin gm0 o wed 2 o 3@ food o fean men godas qen @ 3 w1l o, JEn
€ ¥ o @ Rl

(i) TR foum @ qen guRl watow SR qen g6 fu MU Tt % SrER SEnfafy Hifeei qen e W fefir
% F1Y Ufed IR IWh HecaqUl A 9A 36 @l e fur o qiftre-1 # fgRaa o= amal & s1de o
fyeforn wra § dmen wied SErafy fagral % IET w8 au 3% 2
()78 feam 31 9=, 2020 I & JOTE UTH I % HRGSU & Jo&Idd O Tatad §; am
(@)9g 39 aiRg I a9 99 & U &9 e S qun g 3@ 9 w@etud 2

fg. 31 @, 2020 % wuTe fUee € ot % fou gune o= =mE % Giem fodfe aftomat s quiRaTet e wte
aRfire-1l § yeqa 2 |

AR & e qen merewEdias & fou aur f 3 T

B/ -

(.. gfeepeom)
TuH @ W fRewe (Fae), g

M greg
femp: 23 stpeR, 2020
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The above does not include an amount of ¥ 15.00 crore, sanctioned (27-03-2020) by the Ministry of Shipping as

Grant In Aid to the Port towards the reimbursement of the expenditure incurred on salvage operations of Vessel M.T.
Nu-Shi-Nalini. MPT had incurred an expenditure of ¥ 28.26 crore (net) for the said salvage operations and the balance
of ¥13.26 crore is accounted as Receivable.

D.
D.1

D.2

GENERAL
Balance Sheet of Pension Trust Fund - Investment - ¥ 862.36 crore

As against the total Fund Balance of ¥ 1,932.41 crore in Pension Trust Fund, the investment was ¥ 862.49
(including bank balance), resulting in a deficit of ¥ 1,069.92 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not yet framed any proposal for meeting the gap in investment.

Balance Sheet of Gratuity Trust Fund — Investment - ¥ 73.76 crore

As against the total Fund Balance of ¥ 122.23 crore in Gratuity Trust Fund, the investment was ¥ 74.01 crore
(including bank balance), resulting in a deficit of ¥ 48.22 crore.

Though the shortfall in Investment is being pointed out by Audit since 2015-16, the same is yet to be rectified
by the Port Management and the Port has not yet framed any proposal for meeting the gap in investment.

MANAGEMENT LETTER
Deficiencies which have not been included in the Separate Audit Report have been brought to the notice of
the Port Trust through a Management Letter issued separately for remedial/corrective action.

(i) Subject to our observations in the preceding paragraphs, we report that the Balance Sheet and Profit
and Loss Account dealt with by this report are in agreement with the books of accounts.

(i) In our opinion and to the best of our information and according to the explanations given to us, the said
financial statements read together with the Accounting policies and Notes to Accounts, and subject to
the significant matters stated above and other matters mentioned in Annexure - | to this Audit Report
give a true and fair view in conformity with accounting principles generally accepted in India,

(@) In so far as it relates to Balance Sheet, of the state of affairs of the Mormugao Port Trust as at
31 March 2020; and
(b) In so far as it relates to Profit and Loss Account, of the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results of Mormugao Port Trust for the last three
years ending 31st March 2020 is given in Annexure - Il.

For and on behalf of the
Comptroller and Auditor General of India

Sd/-

(P.V Hari Krishna)
Principal Director of Audit (Shipping), Mumbai

Place: Mumbai,
Date: 23 October 2020
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1. SAiaies @ qien wunet & g

Urq qiEE HATed % FEIHER ao q oTdies il wlen % foru @ waredey % wH il e i 7 | wwH Wl fomm
MR W o fuid =l Aeat & due wega A B 71 Wg ded 3R et fomrd fold —mft gew % wwar wea
& S 7 1 (Rrawsr 2020)

2. Al s yomeht @ gatwan
9 ST o folu STehT-1er @Il 1 We@d T8 fham T o1, g8k Sog At STEHl Sl T BEl 6 &y el
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9|

3. 9w UREWREl ff TIW = Junet

S T srrafies oRan Wikl gRI S T R, $© HUEl Bl GEAT 6 4 e off 3R IR ugE g 1 Mg off| gafere
wifes T e i wegar ghféa & it s oweh
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ANNEXURE |

1. Adequacy of Internal Audit System

As per the directives of Ministry of Shipping the Port has appointed a firm of Chartered Accountants for Internal
Audit. The Port has to place the Internal Audit Report before the Board of Trustees on a quarterly basis. However,
the third and the fourth quarterly reports are yet to be submitted to BoT (September 2020).

2. Adequacy of Internal Control System

As per GFR 2017 Rule 280 (8) “All interests or other earnings against Grant in Aid or advances (other than
reimbursement) released to any Grantee institution should be mandatorily remitted to the consolidated Fund of
India immediately after the finalization of the accounts”. As the Port did not maintain Separate Bank account for
grants received and instead all grants were added to/combined with common funds, the interest earned on unspent
grants was not assessed and remitted to Government Accounts.

3. System of Physical Verification of Fixed Assets

As reported by the Internal Auditors, certain assets were not numbered and not identifiable. Hence the accuracy
of physical verification Report could not be ensured.

4. System of Physical Verification of Inventory

The inventory verification certificates as on 31 March 2020 certified by the HODs were not disclosing the details
of the balance of inventory available on that date. Instead, it was certified that the physical verification of the stores,
spares and fuel oil has been carried out and are found in order and there is no shortage, damage or loss.

5. Regularity in payment of statutory dues
The Port was regular in depositing undisputed statutory dues with the appropriate authorities.

Sd/-
(V.S.K. Nampoodiry)

Place: Mumbai, Deputy Director

Date: 23 October 2020
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msl A€, 2020 H guH e & aut F fou i W M F JEell | WRd % s 9 weoaies ga
(R o FRES o wETRETe % gUd oEr-udan Siided # fifga oar-wlen sifvwdi /e fewforlt s e # fou fomm

SEn gHien qgR i TE B)
T feorfa
fg. 31 w" 2020 1 Tue fUss @9 aui & for @ it & dgd gone uoa = S o feafa freea g -
(s w9l o)
WA . oo 2017-18 2018-19 2019-20
® | Igard
i gof i 489.94 489.94 489.94
i = wRfara (304.30) (325.16) (473.63)
i 3EW 30.00 25.00 20.00
iv 3reafid o I 0.00 0.00 0.00
v I ¢Id qel gagH 1,009.63 1,106.98 1,367.75
L3 1,225.27 1,296.76 1,404.06
w | vfwwafwai
i oo me uimmteEr 440.01 444.92 457.72
i =G w 105.82 94.48 81.40
i e 125.86 166.14 172.83
iv e gNERdtET dur w9 i 251.42 262.23 308.30
v Aegfi| s aferta 302.17 328.99 383.81
o= uRewfw/fafay ==
i offefd MR w HiY MU e 0.00 0.00 0.00
i ... =g 0.00 0.00 0.00
L3 1,225.27 1,296.76 1,404.06
| A et (758.21) (844.75) (1,059.45)
a | fao gea 185.64 164.78 16.31
g RIS e (318.20) (399.83) (601.73)
w | foo sftmw (fese @ 9d@) 88.17 (71.95) (207.42)
K] frnfoa oot w afdem (faer) *o (27.71) 18.00 34.47
Kl fFrenfsa oot (T, w@t dfed) (212.38) (305.35) (520.33)
@ | Fefie ot w fiem
(st afed) (wfder) (41.52) 23.56 39.86
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MORMUGAO PORT TRUST

ANNEXURE I

Review of accounts of Mormugao Port Trust for three years ended 31 March 2020 by the Comptroller and
Auditor General of India

(The Review of Accounts has been prepared without taking into account the audit observations/comments
contained in the Separate Audit Report of the Comptroller and Auditor General of India)

FINANCIAL POSITION
The Financial Position of Mormugao Port Trust under the broad headings for three years ended 31 March 2020
is given below:

(X in Crore)
SI.No. Particulars 201718 2018-19 2019-20
A. Liabilities
i Capital Reserve 489.94 489.94 489.94
i Other Reserves (304.30) (325.16) (473.63)
iii Borrowings 30.00 25.00 20.00
iv Deferred Tax Libilities 0.00 0.00 0.00
v Current Liabilities & Provisions 1,009.63 1,106.98 1,367.75
Total 1,225.27 1,296.76 1,404.06
B. Assets
i Net Fixed Assets 440.01 444 .92 457.72
i Works-in-Progress 105.82 94.48 81.40
iii Investments 125.86 166.14 172.83
iv Current Assets & Loans and Advances 251.42 262.23 308.30
v Deferred Tax Asset 302.17 328.99 383.81
Other Assets/Misc. Expenditure
i. Sheds handed over to BOT operator 0.00 0.00 0.00
i. SVRS Expenditure 0.00 0.00 0.00
Total 1,225.27 1,296.76 1,404.06
C Working Capital * (758.21) (844.75) (1,059.45)
D Net Worth ** 185.64 164.78 16.31
E Capital Employed *** (318.20) (399.83) (601.73)
F Net Surplus (before appropriation) 88.17 (71.95) (207.42)
G Return on Capital Employed (percentage) **** (27.71) 18.00 34.47
H Capital Employed (including work-in-progress) (212.38) (305.35) (520.33)
| Return on Capital Employed (including capital
work-in-progress) (percentage) (41.52) 23.56 39.86

Working Capital represents Current Assets minus Current Liabilities.

Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit.

Capital Employed represents Net Fixed Assets plus Working Capital.

Return on Capital Employed represents percentage of Net Surplus (before appropriation) to Capital Employed.

*kkk
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2. WYeA qiumm
fg. 31 7= 2020 1 T fUms @9 awi & fou guTe wod =@ % d9ed i w@fim § freed 2
(g T W)
Trarur 2017-18 2018-19 2019-20
e
i 3T 425.67 382.68 431.17
R ufEred om 26.61 20.01 22.54
FS 452.28 402.69 453.71
=g
i = 273.84 259.73 246.32
R afEed == 176.24 151.01 214.86
TS 450.08 410.74 461.18
SR A 52.45 90.80 254.81
safy qd uur 0.00 0.00 0.00
WA @ Fee aftew 54.65 (98.85) (262.28)
HIRT : L 3G TEUH 0.00 0.01 0.04
Sifeu/oerEy : AN T AT /qiEE i 33.45 26.82 54.83
Sifeu : e ffa o @ urfaa @ smefa 0.07 0.09 0.07
fafiem & @ fae aftmw 88.17 (71.94) (207.42)
TergT : Afard fafene /unfeaa fafy onfe & svawo 0.07 0.09 0.07
M IRid ToTed H SAaid ARy /Hmer 88.10 (72.04) (200.86)
frafefea & oo ey =1 five:
(i) ufETesT 20.71 (18.80) (48.11)
(i) Frow e ufwrafa 20.04 (16.17) (45.32)
(i) i ge 47.50 (43.66) (1,271.74)
3. U favawur (ufeiem qem wur wier emwar)
T ST ol qRElied q9n e Sy emar i e fuld % g agegel sud et gwie TR
forarot 2017-18 2018-19 2019-20
%) AT A § AT giErafa o gfdea (Srage afgd) 24.90 23.69 22.54
@) T cAdiel § Seg U@t 1 gk 18.03 17.14 16.77
) UGS A § Feht el @ faera 13.84 15.77 16.93
o) Ooff yrigd iR amr yrfaa Wk g (40.95) (17.21) (5.78)
¥) fmfofas & = @ gd @w &1 ufove
%) faw qe 29.44 (59.99) (1,608.09)
w) fenfsa oot (17.17) 24.72 43.59
) i 3 12.84 (25.83) (60.83)
Em?[ : ﬂﬁlé 7T/ -
feames 23 ITEeR, 2020 (frwaw. qfad)
39 v
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MORMUGAO PORT TRUST

WORKING RESULTS
The working results of the Mormugao Port Trust for the last three years ending 31 March 2020 are summarized

below: (X in Crore)
Particulars 201718 2018-19 2019-20

Revenue
Operating Income 425.67 382.68 431.17
Non-operating Income 26.61 20.01 22.54
Total 452.28 402.69 453.71
Expenditure
Operating expenditure 273.84 259.73 246.32
Non-operating expenditure 176.24 151.01 214.86
Total 450.08 410.74 461.18
Extra ordinary items 52.45 90.80 254.81
Prior Period charges 0.00 0.00 0.00
Net surplus before tax 54.65 (98.85) (262.28)
Less: Provision for Tax 0.00 0.01 0.04
Add/Less: Deferred tax liability/assets 33.45 26.82 54.83
Add: Withdrawn from Welfare Fund and Infrastructure

Reserve. 0.07 0.09 0.07
Net surplus before appropriation 88.17 (71.94) (207.42)
Less: Mandatory Appropriations, Transfers to Res. Funds, etc. 0.07 0.09 0.07
Surplus/Deficit transferred to General Reserve. 88.10 (72.04) (200.86)
Percentage of net surplus to:

(i) Operating Income 20.71 (18.80) (48.11)

(i) Net Fixed Assets 20.04 (16.17) (45.32)

(iii) Net Worth 47.50 (43.66) (1,271.74)

RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
Some important ratios on liquidity and solvency and on financial health of the

Port Trust are shown below:

Particulars 201718 2018-19 2019-20
a. The percentage of Current Assets to Current Liabilities 24.90 23.69 22.54
(Including Provisions)
Percentage of Quick Assets to Current Liabilities 18.03 17.14 16.77
Percentage of Sundry Debtors to Operating Income 13.84 15.77 16.93
d. Percentage of Debt to Capital Reserve & General (40.95) (17.21) (5.78)
Reserve
e. Percentage of profit before tax to
a) Net Worth 29.44 (59.99) (1,608.09)
b) Capital Employed (17.17) 24.72 43.59
c) Operating Income 12.84 (25.83) (60.83)
Sd/-

Place: Mumbai,
Date: 23 October 2020

Deputy Director

(V.S.K. Nampoodiry)
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T9 2019-20 & fou JUME U =™ & o@iell W gue ifdu
FET-UAYT Ufaed W Faa

sftm SEr-uften wfdeqa / wigstt

FWT-UHe gfdeaed W i T8 &N
fewaforat/ (Tadie)

<h.

LKERE]

Attt &1 s

LRITA QUGS

o USit wE - 81.40 wUS TUA (STHEI-2)

IRE | N 2016-17 % A Jo®1 IS TeU FM =g T T ik
H qod qon SRR e 31fe sfew f1. s wqa few &% wE
25.34 Hig *qu Wl & B1 TEh SO GOl o % T W]
Ot R 3R QTS W 25.34 HUS T wH fe@wmEn m R |
BT I TfHAh IR H w@n wlen 4 a9y 2016-17 @ gfoa
R o g UTH YeEd gl 3EH FUR feR ST AR R

e (ergesh-3)

3UA TRdiar [t - Fewr 18.53 s suu (eFE=i-3)
A ARl ffg § 9w 59.42  HUg wUU Al pa w9 [y &
gopreet Y A 18.53 S 9T @ e 40.89 #US T 6
=T BT |

grerfer fawr ® it ot oiEn wlem 4 9¥ 2015-16 ¥ gwbm @
T U YA SgRT 3HH gUR TR ST areht 3 ofit fewm 7 e
AR B [ A H U 1T T FE Twd@ T oS R

], Ui, T qe 1M — 308.30 SR T (SHERi-4)
Tt oIgR — 72.99 WIE HUC

3OH 7.26 HUS ¥UC WHA B S 9 2017-18 R 2018-19 &
o g forurn, foetfod gam w s, g owed 3fean fwats
fafives (S3fif) W @ T stfiseaer yuRl % W o R e
A9 Ho o e (Triued)) 1 i sremar iR fearen dfga,
2016 s 9RI-14 = dgd e =ifva foam (12-12-2017) fSreeh
dgd Jsffer s fopet ot wfmmfa = exaafa, fagm, swssifia
Fyar fuen @ wddl W gfdsy omn mn | oot I feiew
22-07-2020 ! 9RE@HTTH & 95 TH g3 aH 98 Ig@ fepan mn
o7 foF MY el 1 *ig ot Yrae T o Som wwifeR
I & FmE 9 wHEE R fod dMeRl (Feaa Iifves
YIAE) B PIAE B & 9GG $S AV T8l 71 3 BEd I

25.34 HUs ®C H1 TRT & forw Sedtems
1 el IO g TR @l fepar it
SHieTE 7 3@ TS I UId YNEsT He
s s $et-sraTgeeH feeqe RefieH
SIS (IMSINSIARH) & THe IJET 3N
I e nfl d% TEeTSTEl & uw
dfed 81 safele gt = & #eg =] Ioit
S G AT B HY A8 fe@mEn m R

38 feamh 31-03-2020 T o g9 adl
feaeh 31-03-2020 ! THTH 99 & foIT @9
qem g1 @l & Wi % ®9 § fufirE &
e g, 15 § o TRl

T 1 foeim feafa § gum 89 W s\
Ht w1 g feRr S |

TGN IS 4-gaqud il @ b 91g g
arell ATRfHRAT 3R TedAm, % IHN,
“geTe S gerus Rt a3 Tt foon
H At fou 99 < affe & = g g,
98 qoHud HI diRg @l giEafe i
IR o WIS T STEwhdl Sl Hehd
g @ Bl

Isfufer & drcspifers Al §, afEAms d
7, feqes 22-07-2020 =i 3efd, ged gra
forie foeon =61 wiepfa fiem % @ W




MORMUGAO PORT TRUST

REPLY TO SEPARATE AUDIT REPORT ON THE ACCOUNTS OF

MORMUGAO PORT TRUST FOR THE YEAR 2019-20

Final Audit Report/CAG

Action Taken Notes on
Audit Report/(MPT)

AA

A.2

A3

BALANCE SHEET

Application of funds

Fixed/Capital Assets

Capital Work-in-Progress - ¥ 81.40 crore (Schedule 2)

The above does not include ¥ 25.34 crore being the value of work
done and bill raised by the Dredging Corporation of India, Ltd., for
deepening of the approach channel during the year 2016-17. This
has resulted in understatement of Capital Work-in-Progress and
Liabilities towards Capital Expenses by ¥ 25.34 Crore.

Though, the above observation is being pointed out by Audit since
2016-17, the same is yet to be rectified by the Port Management.

Investments (Schedule 3)
EL Encashment Fund- Investment - ¥ 18.53 crore (Schedule-3)

As against the total Fund Balance of ¥ 59.42 crore in EL Encashment
Fund, the investment was ¥ 18.53 crore only, resulting in a deficit
of ¥ 40.89 crore.

Though the shortfall in Investment is being pointed out by Audit
since 2015-16, the same is yet to be rectified by the Port
Management and the Port has not framed any proposal for meeting
the gap in investment.

Current Assets, Loans and Advances- ¥ 308.30 crore (Schedule 4)
Sundry Debtors - ¥ 72.99 crore

This includes an amount of ¥ 7.26 crore due towards Lease rent,
interest on delayed payment, encroachment charges levied on
M/s Western India Shipyard Ltd (WISL) for the year 2017-18 and
2018-19. The Hon’ble National Company Law Tribunal (NCLT)
declared (12-12-2017) a moratorium under section 14 of the
Insolvency & Bankruptcy code, 2016 restricting MPT from
transferring, encumbering, alienating or disposing of any WISL
assets. Further, as on 22-07-2020 a communication was received
from the liquidator stating that, ‘no amount would be paid to
operational creditors, as there was no balance available after settling
the workers and employees of WISL and Financial Creditors (part
payment only)’. Therefore, the amount of Rs 7.26 crore due from
WISL is irrecoverable and hence the same should have been

The claim of DCI of ¥ 25.34 crores was
not accepted by the port and the matter
was raised by DCI with Inter Organization
Dispute Resolution Committee (IODRC)
appointed by Ministry of Shipping and the
matter is still pending with IODRC.
Hence, there is no understatement of
Capital Work-in-Progress and Liabilities
towards Capital expenses.

The disclosure of same is made at note
no:15 of the Notes forming part of the
Balance Sheet as on 31-03-2020 and the
Profit & Loss account for the year ended
31-03-2020.

The shortfall will be made good on
improvement in the port’s financial
position.

As per Accounting Standard 4 -
Contingencies and Events Occurring after
the balance sheet date, “Events which
occurs between the balance sheet date
and the date on which the financial
statements are approved, may indicate
the need for adjustment to assets and
liabilities as at balance sheet date.”

In the instant case of WISL, the
communication from liquidator was
received on 22-07-2020 i.e. after approval
of financial statements by the Board.
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T 7.26 HUS BT I <TAT FEIME 7 3N 3= graenta fopam s
IET o1 | 3G HRU Gl /O 9 AY & B b TGl Dbl HH
feam & @y T H 7.26 HUS wC A 3feres fegmEn R |
BIeAfoh 39 or@l wlam 4 a9 2017-18 & gu 8 g J§Ed ogNT
3oH gur fohan ST @R B |

®.4 6 SFq qgqr arade

®.4.1 A FE@U - 1290.67 HUS HUC
(i) ST H 4, 2007 | "W, 2020 T o SiEfTR grad
g (HISSUATH) SERT < TE T d I hl AT b
ey ¥ fycdfad yram W mfed a1 3 /e 3k g/ S
foet % we 17.21 e ®qU wfier & 81 35k RO AT
IR gy MW B W 17.21 wUS T w9 fe@mEn mn
21

BTeAlfeh IUIRE SANWAl & R H ofEn gdhen 4 99 2014-15
T gfud foram o Wrg oA SEEH g 3EH gEr fRem S
Tl B |

g A1 fh qETd hl ARG B GHGR
&1 feafa & gft = it 18 of, focfir oy
2019-20 T s gEaH & fmm T |
ugd asffr & ey ¥ faxfilg a9 2020-
21 § 31e" U 1 greuH feRan S

HTETETE Bl PTAH fohaT T A SR
31.55 g *UU g 3R fdew, 2018 o
30 foredi o st fuwem fomam mam |
IR YIaH TR AT TR WM &
17.21 g FIC B SreMssh, Hermsuaus,
e, 7§ gt grn o wen 1087 feiw
19-10-2015 % d&q feu freemgam oo 3
uq aiEsT WA ¥ oy fRan o R
wied = & Afaeee & fu e %
g T | foem-fomst fem wmuigE
ey ¥ gae § wed g, Sfudl/v ug €/
1/2020/363 e 08-06-2020 & d&d
o WS T R

a1 &, 9id yiegd A9 3 99 . PD-
0808/44/2017-PD-I fems 09-07-2020
TEd T & gy TR on fob @ wfr aik
HHATETETE R T T 1 /MG S 6
afga dieE (kb 30-06-2020 ) & He
ferd Tl ol 3T faaror o 39 el W
wagt ot wega 1 S iR wEe
Teh THfoRd Tk § T8 TAICH o H1Y Al
W Wi =S % IUReH % A W
foam-fomsl e e B W 3 W 4.
GAD/A&D/1/2020/762 feAtes 30-07-2020
% d8d 3ET I fear o)

Ifh, g 4 wfed =S W SAfrsE
T T 7, 38 =T qFared 3R TEEHi %
dgd wraeTtd 7@ femar e 2 e safaw
| I AlH & fG@mn 7| A
Gl I AfqH ®Y & H alE d% T
w1 gHa HeEuaus w1 =N g
17.21 HU 9T 3 3R I 1 g1 Al
e 16 H feds 31-03-2020 I TEE
¢ & qoT 3R e 31-03-2020 i
e oY o fore @y S 1 o % wm
% &9 # 3fglaq fomm mm 2




MORMUGAO PORT TRUST

A4
A.4.1

provided for. This has resulted in overstatement of Debtors by
% 7.26 crore with corresponding understatement of provisions for
doubtful debts as well as loss.

Though this is being pointed out by Audit since 2017-18, the same
is yet to be rectified by the Management.

Current Liabilities and Provisions
Current Liabilities- ¥ 1,290.67 crore

(i) The above does not include ¥ 17.21 crore towards bill
raised by Central Industrial Security Force (CISF) towards
penal interest on delayed payment on cost of equipment
and service provided by them from June 2007 to March
2020. This has resulted in understatement of Liabilities &
Provisions and understatement of loss by I 17.21 crore.

Though, the above observation is being pointed out by
Audit since 2014-15, the same is yet to be rectified by the
Port Management.

Since, the status of debtor was not
confirmed at balance sheet date, no
provision was made in the F.Y 2019-
20. The provision for bad debt would
be made in the F.Y. 2020-21 in respect
to M/s WISL.

The Principal outstanding dues paid to
CISF was X 31.55 crores, and the same
were cleared in 30 installments by
September, 2018. The penal interest
charged on the deferred payment is
% 17.21 crores. As directed by DIG, CISF,
MHA, New Delhi vide letter no: 1087
dated 19-10-2015, port had requested
Ministry of Shipping to pursue the matter
with MHA for waiver of penal interest.
The recent communication in this respect
has been sent vide letter no. GAD/A&D/
1/2020/363 dated 08-06-2020.

Also, Ministry of Shipping vide letter
no. PD-0808/44/2017-PD-1 dated
09-07-2020, had requested the port to
furnish upto date statement of amount
pending towards COD (upto 30-06-
2020) with bifurcation of principal
amount and interest/penal interest
charged by CISF along with the self-
contained note on the matter as the
Ministry intends to take up the matter
of waiving of penal interest on COD with
Ministry of Home Affairs in a
consolidated manner. The port had
replied to the same vide letter no GAD/
A&D/1/2020/762 dated 30-07-2020.

Since, the Port has sought waiver of
the penal interest, same has not been
provided under Current liabilities &
provisions and hence there is no
overstatement of profits. The Interest
claim of CISF communicated to the Port
till date of finalization of annual accounts
was X 17.21 crores and same has been
disclosed at note no:16 of the Notes
forming part of the Balance Sheet as
on 31-03-2020 and the Profit & Loss
account for the year ended 31-03-2020.
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(i) SHE # I 2009 ¥ fegaw 2017 o HfwEi / afa ok
T 6l AN o He G0 9iEd dd (THSIITNud) grl
NG 14.12 S F9T ht TR ke F& 81 FR H gw-
H % TIER THSSYHANUA IR W gr fRu Mo HI
g % oMYR W UHSsINuA J 39 UM I qEr TR
2 | 3Hh PRV A TSl IR YEyEl W FH w1412
HUS FIC w9 fo@rn T 7l

gIeAifeh i@l gten 4 99 2015-16 & 39 1fimal % o) giua
fopan o, W U YeER SGW $9H UR RN ST arhl 2

IR A WS 2002 ¥ femex 2016 % gfegur ufm @@
(THESYANTHA ) i ¢ I TR Yook i AT 4.41 HUS FIC
61 ufr wiftre & R1 Bt Swnk erafy % G gTH Aared
F TE THSSYIRTA ¥ 4.84 His T9T IH (6/11/2019) BH
# gy & gl B, Tohg e 0.43 HUS T h ST w1 &
TETEEg TR T 31 39k SRV AT QA IR TEuH 3R
B 1 4.4] s ¢ HA fg@mn T R

BTt @ The 4 9% 2018-19 & RH 39 ARGl % aR
gfed foren o, fohg oo g g s9d gurR foRam ST smehRt
21

(iii)

B qAT T S@T

=

TR AT qUT HUSRUT T9R — 123.34 IR TIC (AFE-5)
U AT M IHR (U@ Yok Aigd) — 171.90 wS
FUC (STEAT-6)

ad a¥ 2019-20 % foru wd @y o Wl fafide (vHssediva)
T U 24.77 HUS FC K Wed! a1 HEE gl qgma 9 fiae
e fafiee (vowdiddfiua) & 23.79 e w9 & At Wit 2|
FAIH BN % @I 9.4 & IEN  HOIH (TeHAANTA) Tedh o
femres 30 foarer Tum 31 W T THTE EHA T% DUE! TG 5
fou v uoa H1 focfl foeeofl wadftdt it w=ga wom S fR
gifafes @ Teehl =R I YHIIG BRTT| SheaTeT TRkt
(Tadidt) & e T foehed B o6 9 T o Y T i@ wdiemn

I|EIR,2009 ¥ feger, 2017 % A IW
3= B anfd qom RN % WE 14.12
HUg BT H1 a1 G0 hl b TE 7
Fifh 90% & 3ferh T @eE faen s
fopm ST 8 o o1a: AW W &fd uged
HAfereh FHTEAT T8 BIcl B | W1y & A
AT A TR Sgr foRam ST @ 3
U FARRIST I AT geTs HaTd YeH hial
B3 W U ARSI 8 age fRa
S L2 1 ) o Qe ol L L G
% qEd IS TEHHE T fR M R

T | Sl ufim e (THSSRINuA )%
9T H&AT C.515/Gl/Misc.V & Same |, H
fortrn il o #e QFar i Wi ST o
F. TM/635/2020/3458 fes 31-01-2020
% dgd gEd H Bl Hh W@EN, IWIH
Tehfd 9 % d8d UTH J THSSeYII i
gfua foren 8 6 o8 2006 & 7 2007
&1 emafy @ fow <fifaa ok, S 2001 &
wE 2002 H @y & fw g Yo
i wadid # ofsh amEfen % fmin % fou
THESSRIRIR o |1 51 h M8 Afafew T,
S o TRt ® 8,12,35,893/- sl B,
T W Q¥ 7 IR USSR ¥ Y
fopan 2 fop e fortran wuml & W oeH W
T 5. 4,84,36,100/- T SHET HHRENSG
HE. 3,27,99,793/- H I RN oA HI
U H|

1o THeseqdiva U HE" UuHdidud %
T Uieher Taefl avft e oimn wlen
1 IS HFT MU 7 o rETiaees
faxfra faaro wifvs =gt 81 #Awd
Tdiddita &% dey # 9§ 2019-20 *
SRR STl W @ The Wl wEd
foram Tem| e TEeSHITd % Hey # AT
TG T h o ardf ¥ sty feRen
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B.1.1

(i) The above does not include an amount of ¥ 14.12 Crore
towards cost of deficiencies/damages and repairs charged
by South Western Railways (SWRL) from October 2009
to December 2017. This amount was claimed by SWRL
on the basis of joint Inspections conducted by SWRL and
MPT as per section C of the Agreement. This has resulted
in understatement of Current Liabilities & Provisions and
understatement of Loss to the extent of ¥ 14.12 Crore.

Though this observation is being raised by audit since
2015-16, the same is yet to be rectified by the Port
Management.

The above does not include an amount of I 4.41 crore
being the balance of Wagon Hire charges payable to South
Western Railways (SWRL) from May 2002 to December
2016. Though the confirmation from SWRL has already
been received (06-11-2019) for X 4.84 crore towards the
services availed during the above period, liability has been
accounted for ¥ 0.43 crore only. This has resulted in
understatement of Current Liabilities & Provisions and
understatement of loss to the extent of ¥ 4.41 crore.

(iif)

Though this observation was raised by audit during 2018-
19, the same is yet to be rectified by the Port Management.

PROFIT AND LOSS ACCOUNT
Income

Cargo Handling and Storage Charges - ¥ 123.34 crore
(Schedule 5)

Port & Dock Charges (Including Pilotage Fees) - ¥ 171.90
crore (Schedule 6)

This includes X 24.77 crore being royalty received from M/s South
West Port Limited (SWPL) and X 23.79 crore received from M/s
Adani Mormugao Port Terminal Private Limited (AMPTPL) for the
period 2019-20. As per clause 9.4 of the Concession Agreement,
the Concessionaire, (AMPTPL) shall submit to MPT a financial
statement of the Gross Revenue for every six monthly periods
ending 30 September and 31 March every year, duly certified by
its Statutory Auditors. The Concessioning Authority (MPT) shall at
its own cost have the option to appoint an Additional Auditor to
conduct a special audit of the Gross Revenue. In respect of

The claim of ¥ 14.12 crores towards
damages and deficiencies on wagons
interchanged between October 2009 to
December 2017 is not acceptable to the
Port as more than 90% of the wagon
loading is done through SILO and hence,
there is hardly any possibility of wagon
damage. Also, the wagons are used by
the Port users and Port only provides
haulage services to the users and hence,
the same has to be recovered from the
Port users. Therefore, no provision under
Current Liabilities and provisions has
been made.

The liability towards Wagon hire charges
has been acknowledged by the port vide
its letter no. TM/635/2020/3458 dated
31-01-2020, replied to the South Western
Railways (SWR) letter no C.515/Gl/
Misc.V. Further, the port vide above
referred letter has intimated SWR, that
the Terminal charges for the period from
April 2006 to August 2007, Haulage
charges for the period June 2001 to
February 2002 and excess amount
deposited with SWR for construction of
BG siding at MPT, totally to
3 8,12,35,893/- is due to port and has
requested SWR to adjust the port’s dues
towards Wagon hire charges of
% 4,84,36,100/- and refund the balance
amount of ¥ 3,27,99,793/-to the port.

All records related to Royalty calculation
of M/s. SWPL and M/s. AMPTPL were
made available to audit except the
audited Financial statements. In case of
M/s. AMPTPL, provisional accounts for
2019-20 were submitted to audit. As
regards M/s. SWPL, the party has been
requested to submit annual accounts,
since annual accounts of M/s. SWPL is
yet to finalized, the same could not be
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SWPL, the Agreement is silent on submission of audited accounts
by the Concessionaire or Special Audit. Independent audit in
respect of M/s AMPTPL for the year 2019-20 has not been
conducted. MPT could not produce primary records to audit for
verifying the correctness of revenue shared by AMPTPL and
SWPL. In absence of relevant records, the veracity of Royalty
Revenue of ¥ 48.56 crore pertaining to AMPTPL and SWPL as
reflected in the books of accounts could not be verified by Audit.

The above matter is being pointed out by Audit since 2016-17.

C. GRANTS-IN-AID
The port received an amount of ¥ 60.45 crore as Grants-in Aid
(GIA) from Government of India during the year 2019-20 as
indicated below :
(R in crore)
i Closi
Opening Receipts | Utilisation | g Tsmg
Sr. Balance . . alance
Name of the Grant during during st
No. 0N | 501920 | 201920 | o or
1 April 2019 March 2020
1 | Construction of balance - 53.00 - 53.00
portion of four lane road
(Min. of Shipping)
2 | Railway full Rake Handling - 0.72 0.72 -
3 | 2nd Full Rake Handling line - 1.96 - 1.96
with Paving
4 | Swatch Bharat - 2.00 2.00 -
5 | Improvement to immigration 6.50 - 2.39 411
facilities at Cruise Berth
6 | Dismantling; of 2 Nos. 3.47 2.77 6.24 -
Mooring Dolphins
Total 9.97 60.45 11.35 59.07

The above does not include an amount of ¥ 15.00 crore, sanctioned
(27-03-2020) by the Ministry of Shipping as Grant In Aid to the Port
towards the reimbursement of the expenditure incurred on salvage
operations of Vessel M.T. Nu-Shi-Nalini. MPT had incurred an expenditure
of ¥ 28.26 crore (net) for the said salvage operations and the balance of
% 13.26 crore is accounted as Receivable.

made available to audit. As far as
conduct of special audit of M/s. AMPTPL
is concerned, the work order for special
audit for the year 2019-20 has been
issued to M/s. D. S. Pawooskar and the
audit is under process. In case of M/s.
SWPL the concession agreement does
not have provision for the engagement
of the Independent Auditor and
submission of Audited Accounts.
However, letter was sent to SWPL vide
No. CE/WKS-418 A/2016/6268 dt.
25-11-2016 to give concurrence for
appointing auditor, the same has been
rejected by M/s. SWPL.

Noted for compliance during the
finalization of accounts for 2020-21,
based on the outcome of the case.




meT

I[eTid UeTel oART @ MORMUGAO PORT TRUST

TR T A

.
9.1

q.2

T
Uy gwe ffa &1 gemua - fEaw - 862.36 wE wuu
UM e fAfy # 9w 1932.41 e wUU i Fa [y % gee fEw

862.49 U ®YT W (d i@ |fgd) fomess HROT 1069.92 s
®qU T HH AR R

BTt o e 3 few # ol a¥ 2015 -16 ¥ guiE § W uwe
YeEH sgi 3HH gurR fRar ST aTeht B ot fewm § stw st Wl
W HH & O o0 7 FE 7@ @ S g

Iegdt e fifa &1 gemum - few - 73.76 == wuv
Tegdt g fifyr # 9w 122,23 O w9 A Fa Ff % g Faw

74.01 SUS €T @ (d doim afgd) fEes o 48.22 +Ug ®qC
$ wfl s R

geATfeh  or@r e 3 faw & @t ad 2015 -16 @ quRh @ weg
U TEEH g $EH GUR foRE S ARt § o frew § et s
H QU HH h [T IO A HIg TEd@ TG SRR

RECEIE

HitEi, St gosk oEn wan vfeed  § Wi T R, 3%y 9,
St fop franes /gans wiaR 2q e § I fRn mn @, % wem
¥ =mE Wl gfad fem 7

(i) oo T § gudt fevufordt S orefin 5w fad wea € fo 5@ il
T fen T gaeud qun @9 9 g o, oel 98§ A @
2

(i) &R Toem @ qon FUTh Taiad T adT g6 G T TasieRtor
% AR oraTfafy At qon orar W feafort 6 @y ufed s
Ih HegcaqUl el a9 36 o gl ol % uRfie-1 d
3fglaa o wmat & e focia faerfirn wra o amm=raen
fiha craTfaty fHegmal & e T@ 1 3 7 |
(%) =g feame 31 =@, 2020 9% & HUUE U9H A h

FHEEAT b A ¥ GEfd ®; 9
(@) 98 3| aii@ = gaH 99 & fofe oy geedt oy qer B
TE ¥ gefa g |

fe. 31 7, 2020 =1 TEE fUge <9 awi & fofv goTe o9 =8 %
afere foxfrr aftomal w6t gwivarelt orar efien aRfie-1 & wwqa 21

uoq <l focflr feafa & gom 89 w39 %+
1 qU fohen S | & 2019 -20 % INE
tuH g ffy & W 25 e 'Y H
afereH foRm 2

aoe <l focflr feafa & gom 89 W 39w+
1 qu fohen S | A 2019 -20 % N
e T A % W 35 ws W a
sereH form 2




MORMUGAO PORT TRUST

D

D. GENERAL

DA Balance Sheet of Pension Trust Fund - Investment — % 862.36 | The shortfall will be made good on
crore improvement in the port’s financial
As against the total Fund Balance of ¥ 1,932.41 crore in Pension ﬁgzltf;ﬁtﬁgjl:'tg% tgezy;agrggsg'é?ﬁ’/aﬁzz
Trust Fund, the investment was ? 862. 49 (including bank balance), Pension Trust Fund
resulting in a deficit of ¥ 1,069.92 crore. '
Though the shortfall in Investment is being pointed out by Audit
since 2015-16, the same is yet to be rectified by the Port
Management and the Port has not yet framed any proposal for
meeting the gap in investment.

D.2 Balance Sheet of Gratuity Trust Fund — Investment —373.76 crore | The shortfall will be made good on
As against the total Fund Balance of ¥ 122.23 crore in Gratuity | Improvement in the port's financial
Trust Fund, the investment was ¥ 74.01 crore (including bank | Position. During the year 2019-20, port
balance), resulting in a deficit of ¥ 48.22 crore. has contributed ¥ 35 crores towards
Though the shortfall in Investment is being pointed out by Audit Gratuity trust fund.
since 2015-16, the same is yet to be rectified by the Port
Management and the Port has not yet framed any proposal for
meeting the gap in investment.

E. MANAGEMENT LETTER

Deficiencies which have not been included in the Separate Audit
Report have been brought to the notice of the Port Trust through a
Management Letter issued separately for remedial/corrective action.
(i) Subject to our observations in the preceding paragraphs,
we report that the Balance Sheet and Profit and Loss
Account dealt with by this report are in agreement with the
books of accounts.
(i) In our opinion and to the best of our information and
according to the explanations given to us, the said financial
statements read together with the Accounting policies and
Notes to Accounts, and subject to the significant matters
stated above and other matters mentioned in Annexure-I|
to this Audit Report give a true and fair view in conformity
with accounting principles generally accepted in India,
(@) In so far as it relates to Balance Sheet, of the state
of affairs of the Mormugao Port Trust as at 31 March
2020; and

(b) In so far as it relates to Profit and Loss Account, of
the Loss for the year ended on that date.

A Review of Accounts showing the summarized financial results
of Mormugao Port Trust for the last three years ending 31 March
2020 is given in Annexure-ll.
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ANNEXURE |

Adequacy of Internal Audit System

As per the directives of Ministry of Shipping the Port has appointed
a firm of Chartered Accountants for Internal Audit. The Port has to
place the Internal Audit Report before the Board of Trustees on a
quarterly basis. However, the third and the fourth quarterly reports
are yet to be submitted to BoT (September 2020).

Adequacy of Internal Control System

As per GFR 2017 Rule 280 (8) “All interests or other earnings
against Grant in Aid or advances (other than reimbursement)
released to any Grantee institution should be mandatorily remitted
to the consolidated Fund of India immediately after the finalization
of the accounts”. As the Port did not maintain Separate Bank account
for grants received and instead all grants were added to/combined
with common funds, the interest earned on unspent grants was not
assessed and remitted to Government Accounts.

System of Physical Verification of Fixed Assets

As reported by the Internal Auditors, certain assets were not
numbered and not identifiable. Hence the accuracy of physical
verification Report could not be ensured.

System of Physical Verification of Inventory

The inventory verification certificates as on 31 March 2020 certified
by the HODs were not disclosing the details of the balance of
inventory available on that date. Instead, it was certified that the
physical verification of the stores, spares and fuel oil has been
carried out and are found in

Regularity in payment of statutory dues

The Port was regular in depositing undisputed statutory dues with
the appropriate authorities.

The Internal Audit report for the third
and fourth quarter of financial year 2019-
20 are under process, after finalization
audit reports will be placed before Board
for approval and the same will be made
available to Audit.

Elaborate comments are furnished to
Audit on the issues raised under sr.
(i),(ii)(iii) & (v) in the specific requisitions
raised by the Audit.

Letter has been issued to departments
for according compliance to numbering
of the assets of the port as per their
SAP asset no. and same is under
process.

Noted for compliance during the
finalization of accounts for 2020-21.

Factual
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MORMUGAO PORT TRUST

ANNEXURE I
Review of accounts of Mormugao Port Trust for three years ended 31 March 2020 by the Comptroller and
Auditor General of India
(The Review of Accounts has been prepared without taking into account the audit observations/comments
contained in the Separate Audit Report of the Comptroller and Auditor General of India)

1.  FINANCIAL POSITION

The Financial Position of Mormugao Port Trust under the broad headings for three years ended 31 March 2020
is given below:

(X in Crore)
A LIABILITIES
Sl. No. Particulars 201718 2018-19 2019-20
i Capital Reserve 489.94 489.94 489.94
i Other Reserves (304.30) (325.16) (473.63)
iii Borrowings 30.00 25.00 20.00
iv Deferred Tax Libilities 0.00 0.00 0.00
v Current Liabilities & Provisions 1,009.63 1,106.98 1,367.75
Total 1,225.27 1,296.76 1,404.06
B. Assets
SI. No. Particulars 2017-18 2018-19 2019-20
i Net Fixed Assets 440.01 444,92 457.72
i Works-in-Progress 105.82 94.48 81.40
iii Investments 125.86 166.14 172.83 Factual
iv Current Assets & Loans and Advances 251.42 262.23 308.30
v Deferred Tax Asset 302.17 328.99 383.81
Other Assets/Misc. Expenditure
i. Sheds handed over to BOT operator 0.00 0.00 0.00
ii. SVRS Expenditure 0.00 0.00 0.00
Total 1,225.27 1,296.76 1,404.06
C Working Capital * (758.21) (844.75) | (1,059.45)
D Net Worth ** 185.64 164.78 16.31
E Capital Employed *** (318.20) (399.83) (601.73)
F Net Surplus (before appropriation) 88.17 (71.95) (207.42)
G Return on Capital Employed (percentage) **** (27.71) 18.00 34.47
H Capital Employed (including work-in-progress) (212.38) (305.35) (520.33)
| Return on Capital Employed (including capital
work-in-progress) (percentage) (41.52) 23.56 39.86
*  Working Capital represents Current Assets minus Current Liabilities.
**  Net Worth represents Capital Reserves and Other Reserves plus Surplus/less Deficit.
***  Capital Employed represents Net Fixed Assets plus Working Capital.
*** Return on Capital Employed represents percentage of Net Surplus (before appropriation)
to Capital Employed.
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WORKING RESULTS
The working results of the Mormugao Port Trust for the last three years ending 31 March 2020 are
summarized below:
(X in Crore)
Particulars Year
201718 2018-19 2019-20
Revenue
Operating Income 425.67 382.68 431.17
Non-operating Income 26.61 20.01 22.54
Total 452.28 402.69 453.71
Expenditure
Operating expenditure 273.84 259.73 246.32
Non-operating expenditure 176.24 151.01 214.86
Factual
Total 450.08 410.74 461.18
Extra ordinary items 52.45 90.80 254.81
Prior Period charges 0.00 0.00 0.00
Net surplus before tax 54.65 (98.85) (262.28)
Less: Provision for Tax 0.00 0.01 0.04
Add/Less: Deferred tax liability/assets 33.45 26.82 54.83
Add: Withdrawn from Welfare Fund and Infrastructure 0.07 0.09 0.07
Reserve.
Net surplus before appropriation 88.17 (71.94) (207.42)
Less: Mandatory Appropriations, Transfers to Res. Funds, efc. 0.07 0.09 0.07
Surplus/Deficit transferred to General Reserve. 88.10 (72.04) (200.86)
Percentage of net surplus to:
(i) Operating Income 20.71 (18.80) (48.11)
(i) Net Fixed Assets 20.04 (16.17) (45.32)
(iii) Net Worth 47.50 (43.66) (1,271.74)
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3.  RATIO ANALYSIS (LIQUIDITY AND SOLVENCY)
Some important ratios on liquidity and solvency and on financial health of the Port Trust are shown
below:
Year
Particulars
201718 2018-19 2019-20
a. The percentage of Current Assets to Current Liabilities 24.90 23.69 22.54
(Including Provisions)
b. Percentage of Quick Assets to Current Liabilities 18.03 17.14 16.77 Factual
c. Percentage of Sundry Debtors to Operating Income 13.84 15.77 16.93
d. Percentage of Debt to Capital Reserve & General (40.95) (17.21) (5.78)
Reserve
e. Percentage of profit before tax to
a) Net Worth 29.44 (59.99) (1,608.09)
b) Capital Employed (17.17) 24.72 43.59
c) Operating Income 12.84 (25.83) (60.83)
Sd/- Sd/-
(V.S.K. Nampoodiry) (Dr. E. Ramesh Kumar)
Deputy Director Chairman

Mormugao Port Trust

Place: Mumbai,
Date: 23 October 2020
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MORMUGAO PORT TRUST

INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Pension Trust Fund
Headland, Sada, Goa

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Pension Trust Fund, which comprise the
balance sheet as at March 31, 2020, and the Profit and Loss Account (and the Receipt and payment statement) for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Pension Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Pension Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

For R. P. Pandit and Associates
Chartered Accountants
(Firm’s Registration No. 107305W)

Sd/-
(CA Deepak Pushkarna)
Place of Signature: Thane, Maharashtra (Partner)
Date: 15-06-2020 (Membership No. 112524)
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND
3 AT 2020 Tk T &AUA
BALANCE SHEET AS ON 315" MARCH 2020
2018-19 Igare 2019-20 2018-19 it 2019-20
4 Liabilities 4 4 Assets 4
UH gk Aty Fraw
15,85,36,00,055( Pension Trust Fund 19,32,40,65,535| 7,77,87,26,746| Investments 8,62,36,30,003
g% H Tehe
T U 50,36,763| Cash at Bank 12,78,235
46,21,418| Pension Payable 27,41,542 am= fa @ ur=
8,07,44,57,964| Receivable from General Fund 10,70,18,98,839
15,85,82,21,473 g / TOTAL 19,32,68,07,077 (15,85,82,21,473 g [ TOTAL 19,32,68,07,077
3@ 5E & Tg;( EIck]] 11% ST T ur T
ﬁ am o,
qm‘ wﬁ g. 107305W
Examined and found correct as per Books of Accounts
For R. P. PANDIT AND ASSOCIATES
CHARTERED ACCOUNTANT
Firm Regd No. 107305W
BT/ - &1/ - BT/ -
Sd/ Sd- Sd/-
lﬁn ek gﬁa ?ﬂ CIEUET 3. W
( quHT) (ara ) (1. 3. W1 FAW)
Hee |, 112524 foreta HeER 9 g o St E ot N
T : 30, WENTY T : FSBUE Wel, YOI el T : FSHVE TSI, YOI T
ECIEE 15.06.2020 feames : 15.06.2020 feqres : 15.06.2020
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Deepak Pushkarna) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 112524 Financial Advisor & Chairman

Place: Thane, Maharastra
Date:15.06.2020

Chief Accounts Officer

Place: Headland, Sada, Goa
Date:15.06.2020

Place: Headland, Sada, Goa
Date:15.06.2020
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31 |T=E 2020 <h1 THTH 99 <k {10 13 T =99 @0

INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2020

2018-19 o 2019-20 2018-19 S1p] 2019-20
% Expenditure 3 % Income 3
= G AfUh A oy = ==
56,88,38,212 | Excess of Income over Expenditure| 59,49,03,257| 56,88,38,212 Interest on Investments 59,49,03,257
56,88,38,212 %o / TOTAL 59,49,03,257| 56,88,38,212 % / TOTAL 59,49,03,257
@1 78 & Tg;( Bl 11% ST T ur T
ﬁ am o,

qm‘ wﬁ 9. 107305W

Examined and found correct as per Books of Accounts
For R. P. PANDIT AND ASSOCIATES

CHARTERED ACCOUNTANT

Firm Regd No. 107305W

&1/ - &/ - g&d1/ -

Sd/ Sd- Sd/-

o 4 . i . o

( I (aritm ) (<7, 3. @ gam)
TeE |, 112524 [ERiRE:IEENCE: (RS c| e BEA St
T : 30, WENTY T : FSBUE Wel, YOI el T : FSHVE TSI, YOI T
feien 15.06.2020 fems : 15.06.2020 fems : 15.06.2020
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Deepak Pushkarna) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 112524 Financial Advisor & Chairman

Place: Thane, Maharastra
Date:15.06.2020

Chief Accounts Officer

Place: Headland, Sada, Goa
Date:15.06.2020

Place: Headland, Sada, Goa
Date:15.06.2020
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31 AT 2020 Thi THTH ¥ o foTC WTTH & YIaE o@n

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2020

2018-19 pnie) 2019-20 2018-19 KUGICH 2019-20
4 Receipts 3 4 Payments 3
g AW 01.04.2019
Opening Balance 01.04.2019
S B g USE T
4,38,15,991| Cash at Bank 50,36,763 | 1,02,49,18,484 | Pension Payments 1,09,76,50,738
fraw
6,95,98,88,534| Investments 7,77,87,26,746
BRI
56,88,38,212| Interest Received 59,49,03,257
I IO ¥
11,99,736| Received from other ports 4,68,842
= fafe & we g 9w 31.03.2020
1,23,49,39,520| Received from General Fund 1,34,34,23,368 Closing Balance 31.03.2020
S o Tohg
50,36,763| Cash at Bank 12,78,235
fraw
7,77,87,26,746| Investments 8,62,36,30,003
8,80,86,81,993 ¥ [ TOTAL 9,72,25,58,976 | 8,80,86,81,993 ¥ [ TOTAL 9,72,25,58,976
N FE o IFTIAR T I T3 IR FE G T
Fd AR, TUS THITHTEH
T TS
w1 Teit @, 107305W
Examined and found correct as per Books of Accounts
For R. P. PANDIT AND ASSOCIATES
CHARTERED ACCOUNTANT
Firm Regd No. 107305W
BT/ - B/ - B/ -
Sd- Sd- Sd-
R &Y =Tt ; :eér?j
(¥g draes quent) (e .ot =rgue) (st 3. FUR)
Hee |, 112524 forcftar TR 9 qe oien st deT
T : 30, WENTY T : FSAVS TSI, HOIE T T : FSAVES TSI, YOI AT
feie : 15.06.2020 feqie : 15.06.2020 fedie : 15.06.2020
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Deepak Pushkarna) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 112524 Financial Advisor & Chairman

Place: Thane, Maharastra
Date:15.06.2020

Chief Accounts Officer

Place: Headland, Sada, Goa
Date:15.06.2020

Place: Headland, Sada, Goa
Date:15.06.2020
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Tt 31 \T, 2020 9 T U9 AT faw

PENSION FUND INVESTMENTS AS ON 315" MARCH, 2020

Feraor s ()
Particulars Amount (%)
f&. 01/0412019 =t 319 Ay
Opening Balance as on 01/04/2019
%) TH.AE.H. A6 sfe
a) The L.I.C. of India 7,76,05,89,053
@) ... FE I
b) SBI Life Insurance 1,81,37,693
7,77,87,26,746
SR
Add :
¥ 2018-19 % A s (U2 d1.)
i) Additions During 2019-20 (LIC) 25,00,00,000
¥ 2019-20 % CNE WA =
ii) Interest Earned During 2019-20
%) Uw.IME.H. 3% sfea
a) LIC of India 59,35,42,930
@) e FEE TR
b) SBI Life Insurance 13,60,327
HeTY : ¥ 2019-20 o fou gran
Less : Claims for 2019-20 -
f&. 31/03/2020 =t 3 AW
Closing Balance as on 31/03/2020
+) TSR ATE i
a) The L.I.C. of India 8,60,41,31,983
@) ... BE T
b) SBI Life Insurance 1,94,98,020
%1 / TOTAL 8,62,36,30,003
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SIGNIFICANT ACCOUNTING POLICIES

ST YR : YO o =8 HHart 93 gee ffy, Uaeriie orma afardt aon Serehtn & Mg YR W 79T oha
@ 2l

BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Pension Trust Fund maintains its accounts on accrual basis following
the historical cost convention and on the accrual basis of accounting.

fraw : gune oo = wHEE I g i % e B SETeR aee-13 % gEuE % SER gutar g1 e
H BIH T YeAMha fohem T 21

INVESTMENTS: The investments of the Mormugao Port Trust Employees Pension Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

e fradteor ¢ S Sl Wiy d SR W dEmeg fRan Smar 21 e frem, 1962 % w89 % suwied ®oaen
quTe g9 =8 wuE TeE gwe fify fadw % wve 27 % ogur umm Ay wde % vevd ' wRd Ssfea s
% fifyr yeus % w9 7 fige fomen R

REVENUE RECOGNITION: The interest is accounted on accrual basis. In compliance to rule 89 of the Income Tax Rules, 1962 and as
per clause 27 of the Mormugao Port Trust Employees Pension Trust Fund deed, Life Insurance Corporation of India has been appointed
as the fund manager for management of the Pension Fund Corpus.

HHATET & HTHTY ST : FETHT AFH-15 o TEYH b FFER HISE a1 el AR o 78 Jos ay
Tsh YT Godiehshdl o iR U IR STH Gl STt B ST ofiuiehd oA % STMER JUTE UOd =8 gRI gune
U T HHER U gee (Y O sivrem foRen S 21 gUTia qee =mE s U e At § arfves orwem frefetaa
T ufeEifia g -

ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year Actuarial Pension liability
towards existing and the future pensioners is obtained from a certified valuer and on the basis of the actuarial valuation contribution is
made by the Mormugao Port Trust to the Mormugao Port Trust Employees Pension Trust Fund. The annual contribution to the Mormugao
Port Trust Employees Pension Trust Fund is restricted to lower of —

%) e fem, 1962 % fem 87 % orgEw forel off el & wew § e gro ffy § g anffes ofsrem 3@
4 I FHAN & HEY H PR g RE o W H SiRe %1 WS U gU FEfud 9¥ % U 38eh dad #
Ffeeham 27% B

a) Rule 87 of the Income-tax Rules, 1962, the ordinary annual contribution by the employer to a fund in respect of any particular
employee shall not exceed 27% of his salary for the respective year as reduced by the employer's contribution to any other fund
in respect of same employee in that year.

@) e stfufrem, 1961 s g 17(2)(vi) % HER ufd wd=d % 1,50,000/-
b) As per section 17(2)(vii) of the Income Tax Act,1961 Rs. 1,50,000 per employee.
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2. 31 A 2020 v THTH T§ & geA-u= qun T, 31 W, 2020 v wHIE
a4 o foTo o9 quT A o@T &k WWT ok w9 W fewafuran

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2020 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2020

s 31 @, 2020 H wATe fof a¥ & fow e gwe fify % o foew qen qen-u i ygw faeward feea 2:-

The salient features of the Statement of Accounts and Balance Sheet of the Pension Trust Fund for the financial year ended 31st March
2020 are as under:-

UTE Iad E % Il e a1 9H gk ffy &% wnfdEt % e feme 28 W 2003 @ fewfea g faow %
TRUMEE®Y qOTa 9od =E wEEi U gk ffy sftaca ® ot oTRIeR TR, WUSR A STew H. P.F.2/CIT-PNJ/2004-
05 & 23-06-2004 % dgd TR AfUfEm 1961 & Wi off, srggeh IV fm 2(1) & siaia @ fifgd sifeeemi
% IR YUTE HHaR UwE e ffg @ femes 28-03-2003 & w wEM i

The Mormugao Port Trust Employees Pension Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of Pension Trust Fund. The Commissioner of Income Tax, Panaji

by order no. P.F.2/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Pension
Trust Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961.

T S H iU Aeh SET AUl % hrRioR B foxi faeror B u g, dietR-20021/2/98 st feee 06-11-2002
o d8d Uid UNgEd Ted, MR TR o TR o SR W IR fRam w2

The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 06-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

G THH-15 o TEUMH % FTHR HISE a1 9l IRAAif 6 78 Uk YWIfa Hediehehal § Smieh UeeH QIR
WE H SR

Actuarial Pension liability towards existing and the future pensioners is obtained from a certified valuer as per the provisions of the
Accounting Standard 15.

Y T B fHieT goaied o, 31-03-2020 9 Freted @

The actuarial liability on account of the Pension Fund as on 31-03-2020 was as under;

His[er U=l Existing Employees T 45361 Crores
USE WNft qem qiER U= Wl Pensioners & Family Pensioners T 1,478.80 Crores
%@ Total ¥ 1,932.41 Crores




MORMUGAO PORT TRUST

g 2019-20 & IH TOT 3 UNE g [ # Sfwem & A 58.56 U ¥ 1 YauW A 3 i fam 9 fafaw ==
% dgd @I YT B F@T § I9IG foham mam| ey 2019-20 % SR UH g iy fEw § o+t % we 25 s U
1 faw fopan mn 31w Sfiaa s frm (ToemgEY), gume wed UeE g fafy & for widwifedt TSR, 3 e @
i = ¥ faee ferar e wror va 3 ume e [ty few W 7.50% d @ § ot s f woEr 71 228.95
HUS TIC hl ST B I FTEERT g o &9 H goiin T 81 9w ¥ 1069.91 +Us 9w i w1 2|

Mormugao Port Trust has made a provision of ¥ 58.56 crores towards contribution to Pension Trust Fund as per rule 87 of the Income
Tax Rules, 1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2019-20. An
amount of ¥ 25 crores has been invested with LIC towards shortfall in Pension Trust Fund investments during the year 2019-20. Life
Insurance Corporation of India (LIC), portfolio manager for the Mormugao Port Trust Employees Pension Trust Fund has delayed the

declaration of interest rates due to which, the port has computed provisional interest @ 7.50% on the Pension Trust Fund Investments.
The Actuarial loss of ¥ 228.95 crores has been shown as Extra Ordinary loss. The shortfall in investment is ¥ 1069.91 crores.

ICICH D msﬁnéaﬁtaﬁww
ﬁamu”r?ﬁgﬂv

qm‘ wﬁ g. 107305W
Examined and found correct as per Books of Accounts

For R. P. PANDIT AND ASSOCIATES
CHARTERED ACCOUNTANT

Firm Regd No. 107305W
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Place: Thane, Maharastra
Date:15.06.2020
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Date:15.06.2020
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MORMUGAO PORT TRUST

INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Gratuity Trust Fund
Headland, Sada, Goa

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Gratuity Trust Fund, which comprise the
balance sheet as at March 31, 2020, and the Profit and Loss Account (and the Receipt and payment statement) for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have
fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

For R. P. Pandit and Associates
Chartered Accountants
(Firm’s Registration No. 107305W)

Sd/-
(CA Deepak Pushkarna)
Place of Signature: Thane, Maharashtra (Partner)
Date: 15-06-2020 (Membership No. 112524)
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MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 9T 2020 Tk ST GoIAUA
BALANCE SHEET AS ON 315" MARCH 2020
2018-19 ERLILY 2019-20 2018-19 ufterratat 2019-20
3 Liabilities 4 3 Assets 3
Tt e Ay e
94,22,50,736 |Gratuity Trust Fund 1,22,23,45,770| 45,88,25,525| Investments 73,76,21,137
@ TR EERECT
1,02,25,093 | Gratuity Payable 36,26,964 88,71,929 | Cash at Bank 24,72,279
gm= e 3
48,47,78,375 | Receivable from General Fund 48,58,79,318
95,24,75,829 % / TOTAL 1,22,59,72,734| 95,24,75,829 %1 / TOTAL 1,22,59,72,734
@1 & & Tg;( Bl 11% SR Tl wE T
ﬁ am .
qm‘ wﬁ g. 107305W
Examined and found correct as per Books of Accounts
For R. P. PANDIT AND ASSOCIATES
CHARTERED ACCOUNTANT
Firm Regd No. 107305W
BT/ - AT/ - AT/ -
Sd/ Sd- Sd/-
lﬁn ek gﬁa ?ﬂ TSR 3. W
( IUH) (e ) (ST 3. Ww Fuw)
Hee |, 112524 foreta HeER 9 g o St E ot N
T : 30, WENTY T : FSBUE Wel, YOI el T : FSHVE TSI, YOI T
fems - 15.06.2020 e : 15.06.2020 &1 : 15.06.2020
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Deepak Pushkarna) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 112524 Financial Advisor & Chairman

Place: Thane, Maharastra
Date:15.06.2020

Chief Accounts Officer

Place: Headland, Sada, Goa
Date:15.06.2020

Place: Headland, Sada, Goa
Date:15.06.2020




ol TSl 5T izmas MORMUGAO PORT TRUST

‘meT

TR T A

qOTE g+ = wHert Ieget e fAfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 |T=E 2020 <h1 THTH 99 <k {10 3 T =99 @
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315 MARCH 2020

2018-19 L] 2019-20 2018-19 ™ 2019-20
4 Expenditure 3 4 Income 3
T g fag w s
14,12,09,882 | Gratuity Claim 11,77,76,416 2,51,38,897| Interest on Investments 4,65,88,379
I [ IS =
11,60,70,985| Excess of Expenditure over Income 7,11,88,037

14,12,09,882 $a [/ TOTAL 11,77,76,416| 14,12,09,882 g [/ TOTAL 11,77,76,416
@1 78 & Tg;( Bl 11% SR Tl wE T
ﬁ am .
qm‘ wﬁ g. 107305W
Examined and found correct as per Books of Accounts
For R. P. PANDIT AND ASSOCIATES
CHARTERED ACCOUNTANT
Firm Regd No. 107305W
g&dl/ - g1/ - g1/ -
Sd/ Sd- Sd/-

peuiun . e £ o

( IUH) (e ) (ST 3. Ww Fuw)
TeE |, 112524 [ERiRE:IEENCE: (RS c| e BEA St
T : 30, WENTY T : FSBUE Wel, YOI el T : FSHVE TSI, YOI T
T - 15.06.2020 femres : 15.06.2020 femmes : 15.06.2020
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Deepak Pushkarna) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 112524 Financial Advisor & Chairman

Place: Thane, Maharastra
Date:15.06.2020

Chief Accounts Officer

Place: Headland, Sada, Goa
Date:15.06.2020

Place: Headland, Sada, Goa
Date:15.06.2020
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31 AT 2020 Thi THTH ¥ o foTC WTTH & YIaE o@n

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2020

2018-19 Tt 2019-20 2018-19 = 2019-20
3 Receipts % 3 Payments 3
AT 9w 01.04.2019 WA fhu T Iegd T
Opening Balance 01.04.2019 14,44,82,133| Gratuity Claims Paid 11,75,86,938
S U Johe
1,76,43,244| Cash at Bank 88,71,929
faw zfa 9w 31.03.2020
30,40,92,722| Investments 45,88,25,525 Closing Balance 31.03.2020
I U Y UH EER: T
— Received from other Ports — 88,71,929| Cash at Bank 24,72,279
RIS fraw
2,51,38,897| Interest Received 4,65,88,379| 45,88,25,525| Investments 73,76,21,137
g & @ a
26,53,04,724| Received from General Fund 34,33,94,521
61,21,79,587 %A / TOTAL 85,76,80,354| 61,21,79,587 %1 / TOTAL 85,76,80,354
N FE o IFTIAR T I T3 IR FE G T
Fd AR, TUS THITHTEH
i éé. Ushi$Hed
w1 gl 9. 107305W
Examined and found correct as per Books of Accounts
For R. P. PANDIT AND ASSOCIATES
CHARTERED ACCOUNTANT
Firm Regd No. 107305W
B/~ B/~ B/~
Sd- Sd- Sd-
IR EECRSIC] ; :eér?j
(¥g draes quent) (e .ot =rgue) (st 3. FUR)
e 9. 112524 [ERIRKSIECaCR: (RS C I PR HeAyq
T : 30, WENTY T : FSAVS TSI, HOIE T T : FSAVES TSI, YOI AT
femrier : 15.06.2020 femties : 15.06.2020 fereh : 15.06.2020
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Deepak Pushkarna) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 112524 Financial Advisor & Chairman

Place: Thane, Maharastra
Date:15.06.2020

Chief Accounts Officer

Place: Headland, Sada, Goa
Date:15.06.2020

Place: Headland, Sada, Goa
Date:15.06.2020
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MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

feaTeR 31 W™, 2020 @k ST UegEr THfe faw

GRATUITY FUND INVESTMENTS AS ON 315" MARCH, 2020

ferermor ¥ ()
Particulars Amount ()
f&. 01/04/2019 = 319 A
Opening Balance as on 01/04/2019
The L.I.C. of India 45,88,25,525
e :
Add :
¥ 2019-20 % NE IS
Additions During 2019-20 35,00,00,000
¥ 2019-20 % GRH WA A
Interest Earned During 2019-20 4,65,88,379
gy
Less :
¥ 2019-20 & T grar
Claims for 2019-20 11,77,76,416
Al EI DR RS
Fund Management Charges Deducted 16,351
2. 31/032020 =t 3fr AW
Closing Balance as on 31/03/2020 73,76,21,137
N FE o IFTIAR T I T3 IR FE G T
Fd AR, TUS THITHTEH
T TS
% gSit &, 107305W
Examined and found correct as per Books of Accounts
For R. P. PANDIT AND ASSOCIATES
CHARTERED ACCOUNTANT
Firm Regd No. 107305W
BT/ - B/ - &/ -
Sd- Sdr- Sd-
R &Y =Tt ; :eér?j
(¥g draes quent) (e .ot =rgue) (st 3. FUR)
Hee |, 112524 forcftar TR 9 qe oien st deT
T : 30, WENTY T : FSAVS TSI, HOIE T T : FSAVES TSI, YOI AT
feie : 15.06.2020 feqie : 15.06.2020 fedie : 15.06.2020
PARTNER MANAGING TRUSTEE TRUSTEE
(CA Deepak Pushkarna) (Anant V. P. Chodnekar) (Dr. E. Ramesh Kumar)
Mem No. 112524 Financial Advisor & Chairman

Place: Thane, Maharastra
Date:15.06.2020

Chief Accounts Officer

Place: Headland, Sada, Goa
Date:15.06.2020

Place: Headland, Sada, Goa
Date:15.06.2020
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MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

Ik @T 2019-20
ANNUAL ACCOUNTS 2019-20

YUl erETeRtor it

SIGNIFICANT ACCOUNTING POLICIES

TGN YR : qUlE oo A wHE =g g fBfy, Udefhe ra aRaidl qen S@reRr & gigd YR W ST
W@ @ gl

BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Gratuity Trust Fund maintains its accounts on accrual basis following
the historical cost convention and on the accrual basis of accounting.

Fraw : guTe w e wEd Iy gwe [t % fae o SEmee aHe-13 % YagEl % STER guten w7 e
H BTH T YeAlhd foham T B

INVESTMENTS: The investments of the Mormugao Port Trust Employees Gratuity Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

e FAaeteror @ SIS Sl MigHd SMYR W SETeg foham SraT 21 TRt e 1962 W frem 89 % IuieH H qem gume
T =mE wEE I=gd gwe ffy fade % @us 26 % oER U=y ffy wrdw % yeyd g IRdE Sfem i
fafer weues &% w9 # fogee e w2

REVENUE RECOGNITION: The interest is accounted on accrual basis. As per clause 26 of the Mormugao Port Trust Employees Gratuity

Trust Fund deed, Life Insurance Corporation of India has been appointed as the fund manager for management of the Gratuity fund
corpus.

FHHATET & ST ST : SEHTT AFH-15 o TEEHE 5 JFER HIGGl FHATE 6 He Tdsh a9 T JHITa
oTohTehal © ST J=gdl Ifar STH 1 ST B 3R iR Hoaiehd % TR gUTE U9 =8 gRI GUTE gad S
FHhar I=gdt g ffy # siwgm form Sar 31 etreeR e 1962 % fRm 103 % STHER guTE U SIE et I
e ffa & wmr aiffss sieem ys ¥ H sl & dad % 8.33% d Hifd @ Sar @l -

ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year actuarial Gratuity liability
towards existing employees is obtained from a certified valuer and on the basis of the actuarial valuation contribution is made by the
Mormugao Port Trust to the Mormugao Port Trust Employees Gratuity Trust Fund. As per rule 103 of the Income Tax Rules, 1962 the
ordinary annual contribution to the Mormugao Port Trust Employees Gratuity Trust fund is restricted to 8.33% of the employees salary
during each year.




MORMUGAO PORT TRUST

OIS Ut = et egel gee [t
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

I A@T 2019-20
ANNUAL ACCOUNTS 2019-20

2. 31 A 2020 v THTH T§ & geA-u= qun T, 31 W, 2020 v wHIE
a4 o foTo o9 quT A o@T &k WWT ok w9 W fewafuran

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2020 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2020

ferp 31 A, 2020 < Tmm foxf a9 % fo I=gd g fAfa % o faawer qun gem-un i ygw faewan freea @:-

The salient features of the Statement of Accounts and Balance Sheet of the Gratuity Trust Fund for the financial year ended 31st March
2020 are as under:-

U 9o I o SIE Hew adl I=gd g ffy % =i & e feaes 28 W 2003w femifen o fadw %
IRUTRTEY gOTd Taq = wueEi It o ffYr arftaea & ot s ok, ot 9 STew &, PF.2/CIT-PNJ/2004-
05 f&h 23-06-2004 % dgd TRt Tfafem 1961 it e IV 9 < & fm 2(1) & ofdra 390 fifga stfeeemi
% IFER guTE wEER T=gd g Ay & fEmee 28-03-2003 @ WS WeH hll TR MY, YUNH 3 Iew g. CIT/
PNJ/GF/2013-14 T 25-10-2013 < dgad ekt Afafm, 1961 ht e IV wim #ff o fm 2(1) & st=wfa 3™
fafgq srfeepri & gER guTE wEd I=gd gwe ffy & fadew & fou wdus S e )

The Mormugao Port Trust Employees Gratuity Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of Gratuity Trust Fund. The Commissioner of Income Tax, Panaji
by order no.G.F.153/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Port Trust Employees
Gratuity Trust Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961. The Commissioner

of Income Tax, Panaji by order no.CIT/PNJ/GF/2013-14 dated 25-10-2013 issued a corrigendum to recognize the Mormugao Employees
Gratuity Trust Fund in terms of power vested in him under rule 2(1) of Part C of IV schedule to Income Tax Act,1961.

T e § I A Wl HHEUST % Hried ag forie faerer o . dtem-20021/2/98 disht femee 06-11-2002
% T8d Uid UNaed Ted, YR TR o AW o AU W IR R R R

The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 06-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

FEIHT THH-15 o TEUHl % TR HISE HHATNET & He Th THIVG YoAhdhal 8 s J=g¢l grfar I <t
STt 31 GOTE 9o = AR Igdl gwe fAfY Swan @ Sfmie g fedis 31-03-2020 W 122.23 RS F9T 7|
a9 2019-20 & SHE A A I=gA gk MY H SImeM % WY 9.27 HUS ¥UT w1 YauH TR 7 R fom 9 fafay ==
% dgd B au g+ d@r # gwila e ) 9 2019-20 % dH I=gd gee ffy faw d s % @R 35 g wu
1 e fopar e B1 Wt Sfiem fwn Fm (Toerdd), gome wod de3d gwe fifu % fou didwifedn @A, 3 s
gl g # foge foren e wro w3 Iegd g Aty faw w 7.50% A @ F swemht s oo R
25.86 U FIT h SR I I STEYURV 6 o ®9 § g0 T 2| Fowr § 48.22 wUg w9 i w4 2l

Actuarial Gratuity Liability towards the existing employees is obtained from the certified valuer as per the provisions of the Accounting
Standard 15. The actuarial valuation of Mormugao Port Trust Employees Gratuity Trust Fund liability is ¥ 122.23 crores as on 31-03-2020.
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Mormugao Port Trust has made a provision of ¥ 9.27 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss
accounts under Finance and Miscellaneous expenditure during the year 2019-20. An amount of ¥ 35 crores has been invested with LIC
towards shortfall in Gratuity Trust Fund investments during the year 2019-20. Life Insurance Corporation of India (LIC), portfolio manager
for the Mormugao Port Trust Employees Gratuity Trust Fund has delayed the declaration of interest rates due to which, the port has
computed provisional interest @ 7.50% on the Gratuity Trust Fund Investments. The Actuarial loss of ¥ 25.86 crores has been shown

as Extra Ordinary loss. The shortfall in investment is ¥ 48.22crores.

T TE % STER = HI TS ST F e wn
%&m.lﬁz TUE TEITHeE

TS
w4 aSft . 107305W

Examined and found correct as per Books of Accounts
For R. P. PANDIT AND ASSOCIATES
CHARTERED ACCOUNTANT

Firm Regd No. 107305W

B/ -

Sdl-

IR

(¥g draes quent)
g Hé# 2524

T : 310, HENTY
feme + 15.06.2020
PARTNER

(CA Deepak Pushkarna)

Mem No. 112524

Place: Thane, Maharastra
Date:15.06.2020

BT/ -
_Sd-
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7% - 15.06.2020

MANAGING TRUSTEE
(Anant V. P. Chodnekar)
Financial Advisor &
Chief Accounts Officer

Place: Headland, Sada, Goa
Date:15.06.2020

BT/ -
Sdl-

. =7t
(3. 3. WY FUR)
Aoy o
M : SV eI, JUTd
e 15.06.2020

TRUSTEE
(Dr. E. Ramesh Kumar)
Chairman

Place: Headland, Sada, Goa
Date:15.06.2020
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