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CHAIRMAN'S MESSAGE

Dear shareowners,

On behalf of the Board of Directors of SCL and on my own

behalf, I am pleased to welcome you all to the 15th Annual

General Meeting of your Company. The Audited Annual

Accounts for the financial year 2019 -20, Directors' Report

and Auditors' Report have already been circulated.

You may be aware that India has a peninsular coast of 7517 kms studded with

12 malor ports and 185 intermediary and Minor ports has had global maritime

trade since time immemorial. Also shipping trade between the east and west

coasts of India has prevailed for a long time. As the coast of India does not have

a continuous navigation channel connecting the east and west coasts, the ships

have to circumnavigate the Sri Lankan coasts due to presence of shallow waters

in the Palk Strait and in Adam's Bridge area. In order to reduce the steaming

distances between the East and West Coast of India and other countries and to

improve the navigation within territorial waters of India, a number of proposals

were considered since 1860 to cut a ship canal called Sethusamudram Canal.

With a view to establish the channel, the Government of lndia formed

Sethusamudram Corporation Limited (SCL) a Special Purpose Vehicle (SPV) on

2nd September 2O04 and the same was incorporated as a Company on 6th

December 2OO4.

CURRENT STATUS OF THE PROJECT

The prestigious Sethusamudram Ship Channel project is envisaged reduction in

journey time for ships sailing between east and west coasts of India and other

countries and also reduction in the cost of operations. At present, the ships have

to circumnavigate the Sri Lankan coasts due to the presence of shallow waters in

the Palk Strait area and Adams Bridge. The total length of the shipping channel

is 167 kms. The dredging was the principal activity of the project accounting for

about 2rc'o of the project cost. The dredging is required for a length of 89 Km, in

two stretches, viz. 35kms in Adam's Bridge area and 54 kms in Palk Bay / Palk

Strait area involving a total quantity of 82.5 million cum.
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The designed depth of the channel is 12m below Chart Datum for navigation of

10 m draft vessel.

PROGRESS OF DREDGING WORK AT PALK BAY/ PALK STRAIT

For execution of dredging, the nodal port - Tuticorin Port Trust floated tenders

twice viz ICB I and ICB ll. All the tenders were cancelled due to unaccepted

conditions and exorbitant rates and the matter was referred to Govt. of lndia for a

decision. Govt. of India entrusted the entire dredging works in the proposed

channel (at Palk Strait and Adam's bridge area) to M/s Dredging Corporation of

lndia, (a Government of India undertaking) on nomination basis after obtaining

Cabinet approval as this was only viable option available in these circumstances

and in the interest of starting the project at the earliest.

As per the pre-dredge and interim survey conducted during September 2009 in

Palk Strait / Palk Bay area it is ascertained that out of the total estimated quantity

of 33.80 M.cum, about 18.90 M.cum i.e., 55.92% was dredged. DCI has

withdrawn alf the dredgers on 27.O7.2OO9.

PROGRESS OF DREDGING WORK AT ADAM'S BRIDGE:

The dredging works at Adam's Bridge was commenced on 11 .12.2006. Out of

the total estimated quantity of 48.05 M.cum, about 9.52 M.cum i.e. 19.81% was

dredged. So far the value of Capital Dredging carried out is Rs.708.57 Crores

which is considered as Work In Progress as per Accounting irractice and the

current value of the same not carried out. There may be siltation in the dredged

area and at present no action in that area could be taken since the project

activities are stayed by the Supreme Court.

PROGRESS OF OTHER WORKS ASSOCIATED WITH THE PROJECT

Navigational Buoys

SCL purchased 65 navigational buoys from M/s.Pintsch Bamag, Germany during

2006, as there was no scope of commencement of project till Supreme Court

disposes the case as well to avoid the deierioration of the buoys, SCL sold all the

65 Nos. of buoys to various ports.

F'
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Status of 8 Nos. FRP Mooring Launches & 6 Nos Pllot Launches:

In anticipation of the normal commencement of operation, SCL purchased 8 Nos.

FRP Mooring La,unches and 6 Nos. Pilot Launches. Since there is delay in

commencement of operation, SCL sold all the 8 Nos. Mooring launches and 6

Nos. Pilot Launches to various ports on outright sale basis.

CIVIL WORKS:

Approach Jetty & Service Jetty:

Tamilnadu Government has allotted 37 Hec. of land for development of back up

area for the proposed jetty and other onshore facilities and the final decision on

taking over the land by paying necessary cost will be taken after Hon'ble

Supreme Court vacates the stay. Further necessary action will be taken after

recommencement of project works.

FINANCIAL PERFORMANCE

Your Company has a cash surplus of Rs. 3'1.74 Crs and made short term

deposits in various banks. The Company is still under construction stage and yet

to commence its operation. However, during the year under review, Company

registered a net profit after tax of Rs. 165.37 lakhs against Rs. 241.12 Lakhs

reported during the previous year.

CORPORATE SOCIAL RESPONSIBILITY

Successful implementation of Coastal Community Development Programmes.

It has been your Company's conscious and continuous endeavour to contribute

to the community development and services. Towards its commitment to the

society, your Company has taken up various CSR activities upto 2015 - 2016.

Due to prolonged court cases, all the project activities are temporarily suspended

including CCDP. As and when the project re-commences, CSR activities will also

be taken up.. The Company has incurred Rs. 3.74 crores for the CSR/CCDP

activities.
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INDUSTRIAL RELATIONS

During the year under review, cordial and harmonious Industrial relations were

maintained in the company and no man day was lost on account of industrial

unrest.

ACKNOWLEDGEMENT

I gratefully acknowledge the guidance and support received from the Ministry of

Shipping, Government of India. I would also like to thank colleagues on Board

who spared considerable time and participated actively in the operations of the

Board and their in-depth knowledge and guidance on various issues greatly

contributed in taking appropriate decisions. My sincere thanks to the Bankers

and Legal Counsels for their co-operation.

CONCLUSION

Before concluding I wish to place on record our deep sense of gratitude for the

sincere efforts put in at all levels which enabled the Company to record the

progress during the year. To accomplish the enormous task ahead, our journey

has just begun with pre-set milestones. We rededicate ourselves to build on this

momentum and work with renewed vigor to address the challenges faced by your

company. With this, I now recommend for your consideration and adoption of the

Balance Sheet and Statement of Profit and Loss account, Auditors' Report and

Directors' Report.

Ghairman cum Managing Director
Sethusamudram Gorporation Limited

Place: Chennai

Date:
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NOTICE

NOTICE is hereby given that the Fifteenth Annual General Meeting of the shareholders

of Sethusamudram Corporation Limited will be held on 28J2.2020 (Monday) of

December 2020 at 11:30 AM (lST) through Video conference (VC) to transact the

following business:

ORDINARY BUSINESS

To receive, consider and adopt the audited Balance sheet as at 31"I March

2020, the statement of Profit & Loss Account of the Company for the year ended

31tt March 2O2O and the reports of the Board of Directors, the Auditors' Report

and Comments of Comptroller and Audit General of India under section 143 (6)

of the Companies Act, 2013.

To appoint. M/s. Narayana Aiyar & Co, as Auditor of the Company to hold such

office from the conclusion of this Meeting, until the conclusion of the next Annual

General Meeting at the remuneration of Rs. 50,000/- plus Goods and service tax

at actual and reimbursement of Rs.10,000/- towards out of pocket expenses

subject to other terms and conditions laid down by the Office of the Comptroller

and Auditor General of lndia in their letter dated.20.08.2020.

SPECIAL BUSINESS

3. Appointment of Shri. T.K. Ramachandran, IAS (DlN no. 031044871

Chairman, V.O. Chidambaranar Port Trust as Nominee Director.

To consider and if thought fit, to pass with or without modification(s), the

following resolution as an Ordinary Resolution:

"RESOLVED THAT Shri. T.K. Ramachandran, IAS Chairman,

V.O. Chidambaranar Port Trust as Nominee Director be and is hereby

appointed as nominee -Director of the Company.

1.

2.
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'RESOLVED FURTHER that Shri. P. Raveendran, CMD-SCL be and is hereby

authorized to affix digital signature in Form DIR-12, file the same with Registrar

of Companies and comply with all other formalities which may be required in this

regard."

By Order of the Board

(Shri. P. Raveendran, IRTS)
Chairman cum Managing Director

Place: Chennai

Date:

NOTES

1. ln view of the continuing Covid - 19 pandemic, the Ministry of Corporate Affairs

("MCA") has vide its circular dated May 05, 2020 read with circulars dated April

08, 2020 and April 13, 2020 (collectively referred to as "MCA Circulars")

permitted the holding of the Annual General Meeting ("AGM"), through Video

Conferencing (VC)/Other Audio Visual Means (OAVM), without the physical

presence of the Members at a common venue. Those wishing to participate in

the meeting through VC or OAVM may do so in person. Proxy cannot participate

in the meeting through VC or OAVM. Hence, Proxy Form, Attendance Slip,

Route Map are not annexed to the Notice. Members participating through VC or

OAVM may cast their votes on the resolutions during the meeting by show of

hands or only by sending emails through their email addresses registered with

the Company in case of a Poll. The said emails shall only be sent to the

designated email address circulated by the Company.

2. Corporate members intending to authorize their representatives to participate

and vote at the meeting are requested to send a certified copy of the Board

resolution/such other documents authdrizing their representative to attend the

AGM through VC/OAVM on its behalf and to vote.
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3. The members can join the AGM in the VC/OAVM mode 15 minutes before the

scheduled time of the commencement of the Meetlng by following the procedure

mentioned in the Notice. Members attending the AGM through VC/OAVM shall

be counted for the purpose of reckoning the quorum under section 103 of the

Act.

4. All documents referred to in the Notice are open for inspection at the Corporate

Office of the Company on all working days, except Saturdays, Sundays and

holidays up to the date of the Annual General Meeting and will be made

available to the members in electronic mode if requested.

5. Members are requested to notify immediately any change of address, email

address.

Instructions for attending the AGM through VC

1. Web link and log-in credentials for attending AGM through VC/OAVM will be

provided in the e-mailforwarding the Notice and Annual Report.

2. Members can join Video conference either through Mobile/Laptop/Desktop

Explanatory Statements pursuant to Section 102 of the Companies Act,

2013.

Item No.3

The Ministry of Shipping, vide their letter No.PD/2601411|2OO4-Sethu, dated

17.9.2004 conveying their approval for formation of Sethusamudram Corporation

Limited indicated interalia that SCL in the beginning will be headed by Chairman

of Tuticorin Port Trust as its Chairman cum Managing director with the Chairman

from participating Major Ports and CMDs of participating Public Sector

Undertakings as Directors of the Company on ex-officio basis.

According to Article 122 (C) of the Articles of Association of the Company, if the

promoter Port / Company nominee retires, resigns, removed or othenryise

vacates the office at any time, then subject to Article 121, the concerned

Promoter Port / Company shall be entitled to nominate one replacement,

Director upon such retirement, resignation, removal or othenruise of its nominee

Director. 
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Accordingly, V.O. Chidambaranar Port Trust vide their letter no. FIN-OFFR2-

scl-coRRE-vl-15-21424, dt. oSth November 2o2o informed that

Shri. T.K. Ramachandran, IAS (DlN no. 03104487) Chairman,

V.O. Chidambaranar Port Trust has been nominated as replacement Nominee

director in the Board of SCL and the same was taken on record at the 61"t

meeting of the Board of Directors held on 28.11.2020.

His brief resume is as under:

Particulars Details

Date of Birth 07.09.1965

Educational & Professional
Qualification

B.Tech. (Hons) from llT, Kharagpur
M.Tech in Computer Science from llT,
Delhi
Masters in Public policy from Princeton
University as 'World Bank-Robert
McNamara

Business/Occupation Employed

Experience Shri. T.K. Ramachandran l.A.S was
earlier the principal Secretary at Tamil
Nadu Hindu Religious and Charitable
Endowments Department. He has
served in various capacities in
Government of Tamil Nadu including
Collector & District 

- 
Magistrate in

Ramanathapuram and Villupuram,
Secretary to Government of Tamil
Nadu (Highways and Minor Ports),
Principal Secretary to Government of
Tamil Nadu (lnformation Technology),
Managing Director, Tamil Nadu
Newsprint and Papers Ltd., Director
General of Training, Government of
Tamil Nadu, Managing Director,
AAVIN, Deputy Commissioner of
Corporation of Chennai, Project
Director of TN Road Sector Project,
Project Director of Sarva Shiksha
abhiyan (SSA)

Securities held in Sethusamudram
Corporation l-td' '

Nil
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Relationship with other Directors of
Sethusamudram Corporation Ltd

Nature of
interesUConcern

Directorship/Membership in other
Companies

Nominee Director

Nominee Director

Not ApplicableRemuneration last drawn

Details provided in the Corporate
Governance Report.

Number of Meetings of the Board
attended during the year

Not Applicable

ln terms of Section 161 of the Companies Act, 2013,

Shri. T.K. Ramachandran, lAS, (DlN no. 03104487) Nominee Director of SCL

representing V.O. Chidambaranar Port Trust and holds office up to the date of

this Annual General Meeting. Your Directors feel that his association with the

Board will be in the best interest of the company. lt is considered desirable that

the company should continue to avail his service as a director and recommend

this resolution for approval of the shareholders.

None of the directors other than Shri. T.K. Ramachandran, lAS,

(DlN no. 03104487) Nominee Director of SCL representing V.O. Chidambaranar

Port Trust to the extent of his appointment as Director is conierned or interested

in the resolution

By Order of the Board

(Shri P. Raveendran, IRTS)
Chairman cum Managing Director

Place: Chennai

Date:
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SETHUSAMUDRAM CORPORATION LIMITED

(A GOVERNMENT OF INDIA ENTERPRISE)
CIN: U751 1 1 TN2004GO1054824

Regd. Indian Maritime University, Uthandi, Chennai - 600 1 19.

DIRECTORS' REPORT

To the Shareholders,

Your Directors have great pleasure of presenting the 15th Annual Report 2019-

2020 together with Audited statement of Accounts of the Company for the financial

year ended 31st March 2020.

1.0 FINANCIAL HIGHLIGHTS
n Lakhs

Particulars 2019-20 2018-19

Other Income 326.99 455.57

Expenses (66.77) (61.25)

Prior Period adjustments (0.04) 1.39

ProfiUloss before tax and
Exceptional ltems

260.18
395.71

Exceptional ltem (31.26)

Tax expenses (e4.81) (123.33)

Profit / Loss after tax 165.37 241.12

2.0 FINANCIAL PERFORMANCE

The Company has not commenced its business operation. In the meantime, as per

the directions of Ministry of Shipping, the Company has passed Board Resolution

No.59/03 dt.28th June 2019 for sending proposal for winding up of the company to

the MoS after obtaining legal opinion. As a result the financial statements are

prepared on going concern basis.

During the year under review, Company earned a profit after tax of

Rs. 165.37 Lakhs as against the profit of Rs. 241.12 Lakhs reported during the

previous year as tabulated above.
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3.0 DIVIDEND

As commercial operations have not started, your Directors do not recommend any

Dividend for the period under report.

4.0 FIXED DEPOSITS

Your Company has not accepted any deposits including the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

Pursuant to Section 134 of the Companies Act, 2013, read with the Companies

(Accounts) Rules, 2014, your Directors state that the Company is yet to commence

its operations hence the provisions are not applicable.

The Company has no activities relating to technology absorption and there was no

earning or outgo in foreign exchange during the year.

DIRECTOR'S EXPLANATION U/S 134(3) (f) OF COMPANIES ACT,2013 ON
THE QUALIFICATION OR DISCLAIMER MADE BY THE STATUTORY AUDITOR
IN THE AUDIT REPORT:

Sl.No Qualification in auditor's report Management's reply

1) As discussed in Notes No.32 to the
financial statements, the Government
of India had directed the Company to
submit the proposal for winding up.
The matter was placed in the 59th
Board of Directors meeting of the
Company and the Board accorded
approval for sending the proposal of
closure of the Company, after
obtaining legal opinion. Therefore, it
may be unable to realize its assets
and discharge its liabilities in the
normal course of business. The
financial statements do not adequately
disclose this matter.

The company has disclosed
the fact in Note 32 that as per
directions of MoS vide letter
dated 18.06.2019, SCL in its
59th Board meeting dated
28.06.2019 accorded approval
for sending the proposal of
closure of the company to MoS
after obtaining legal opinion.

However only after the
approval of MoS based on the
proposal for closure which is
pending as on this day, the
company will initiate the
procedure for winding up the
companv.

2)
Gonfirrnation' for. Note' ho;E,;' 6 .and "7' of"
notes to standalone lnd AS financial
statements regarding Short Term

The company is in the process
"of"' obtaining"' confirmation"' of'
balances for trade receivables,
deposits. sundrv adiustments.
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Deposit with Banks, Sundry
adjustments, Sundry receivables,
Capital advances, Trade receivables
and Deposits, to be obtained and
reconciled.

sundry receivables and capital
advances from the parties
concerned. The company does
not foresee any material
difference In the balances
outstanding and differences if
any will be reconciled and
rectified in next accounting
vear.

3) According to the information and
explanation given to us, the Company
has not established its internal
financial control over financial
reporting on criteria based on or
considering the essentlal components
of internal control stated in the
Guidance Note on Audit of Internal
Financial Controls Over Financial
Reporting issued by the Institute of
Chartered Accountants of India.
Because of this reason, we are unable
to obtain sufficient appropriate audit
evidence to provide a basis for our
opinion whether the Company had
adequate internal financial controls
over financial reporting and whether
such internal financial controls were
operating effectively as at March 31,
2019.

The company has not

commenced its business
operation and involved in very
minimal transactions mainly of
making investments and

earnings of interest on

Investments. The company has

established its internal financial
controls through set of policies

framed and procedures

followed by the Company for
approval and recording of
those minimal financial
transactions and thereby for
financial reporting. Every

transaction are approved by

the GM (F). Every first time
transaction are approved by

CMD. The approval of the
Board will be sought and

obtained based on the

requirement of internal financial
control policies.

MANAGEMENT DISCUSSION & ANALYSIS

Management Discussion & Analysis (MDA) is not applicable, since SCL has not

yet started its commercial operation.

BUSINESS RESPONSIBILTY REPORT

Business Responsibility Report (BRR) is not applicable, since SCL has not yet

started its commercial operation.
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PARTICULARS OF EMPLOYEES UNDER SECTION 134 OF THE COMPANIES
ACT, 2013

During the year under review, no employee of the company was in receipt of
remuneration in excess of the limit prescribed under the provision of Section 134 of
the Companies Act, 2013. No employee of the company is a relative of any

Director or Manager of the company.

Material changes ind commitments affecting financial position between the end of

the financial year and date of report.

In respect of the dredging works already carried out by the Company at SSCP,

there was a long pending dispute on the rate at which to be settled was amicably

arrived by the ASFA committee formed by MOS. lt has been decided by the

Committee that Rs.136.72 cr is due and payable to DCl. Accordingly, during

financial yearl (2019-20) SCL had settled Rs. 39.00 crs from the fund available

with SCL, and your company has sought financial assistant from Government of
India for balance dues payable to DCl.

BORROWINGS:

The Company has not availed of any term Loans during the FY 2019 - 20.

PARTICULARS OF LOANS, GUARANTEES,

The Company has not given any Loans and Guarantees under section 186 of

Companies Act, 2013

INVESTMENTS

During the year, no specific investment has been made by your Company.

RIGHT TO INFORMATION ACT, 2OO5

Your Company has implemented the Right to Information Act, 2005 to provide

information to the citizens of India and also to maintain accountability and

transparency in the working of the Company. During the year under report all

applications received under RTI Act were duly processed and replied.

For and on behalf of the Board of Directors of
Sethusamudram Corporation Limited

Place: Chennai
Date:

Chairman cum
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REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHY

The Department of Public Enterprises (DPE) had issued Guidelines on Corporate

Governance for listed and unlisted Central Public-sector Enterprises (CPSES).

The Board of Directors of your Company strongly supports the principles of

Corporate Governance which involves Board, employees, shareholders and other

stakeholders. The management and employees of the Company are committed to

uphold the core values of transparency, integrity, honesty and accountability.

2. BOARD OF DIRECTORS

The Company is managed by the Chairman of Chennai Port Trust on additional

charge with valuable guidance of Board of Directors from the participating Ports,

CPSUs like SCI and DCl.

2.1 Composition and category of the Board of Directors, as on 31 .03.2020 is as

below:

Chairman cum Managing Director

Shri P.Raveendran, IRTS, Chairman cum Managing Director, SCL

Gol Nominee Directors

1. Smt. Shipra Sharma, Nominee Director of Government of India

Participating Ports and CPSUs Nominee Directors

1. Shri. T.K. Ramachandran, lAS, Nominee Director of V.O.
Chidambaranar Port Trust.

2. Shri. Sunil Paliwal, lAS, Nominee Director of Kamarqar Port Limited

3. Shri. Rinkesh Roy, IRTS, Nominee Director of Paradip Port Trust

4. Shri. Cyril C George, Nominee Director of Chennai Port Trust

5. Shri P.L.Haranadh, IRTS, Nominee Directorof Visakhapatnam Port
Trust.

6. Shri. Rajesh Tripathi, Nominee'Director of Dredging Corporation of
lndia Ltd.

7. Smt. Sangeeta Anil Sharma, Nominee Director of Shipping Corporation
of lndia Ltd"
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The Board of Directors of the company consists of Chairman/Dy.Chairman/

Dlrector(s) from the participating Major Ports and Chairman-cum-Managing

Directors / Director (s) of participating CPSUs on ex-officio basis and nominees

from the Ministry of Shipping, representing Government of India.

As per Article 122'(b) of our company, the Directors representing VoCPT and SCI

shall be non-rotational Directors.

The following changes took place in the compositioh of Board of Directors since

last Directors' Report:

Shri. Sunil Paliwal, Chairman cum Managing Director of Kamarajar Port Limited

(DlN No: 01310101) has been appointed as Nominee Director of your Company

Shri. T.K. Ramachandran, Chairman, V.O. Chidambaranar Port Trust

(Df N NO: 03104487) has been appointed as Nominee Director in the place of

Shri. N. Vaiyapuri, Dy. Chairman, V.O.Chidambaranar Port Trust.

Your Directors would like to place on record their appreciation for their valuable

services and guidance received from Shri. N. Vaiyapuri during their tenure on the

Board of your Company.

During the year under review, your Company did not have required number of

Independent Directors. Your Company being a public-sector undertaking, the

appointment of Government Nominee Directors, CMD is to be made by the

Government of India and DPE approval of Board Composition of SCL is mandatory

to nominate Independent Director from DPE independent Directory listing by MOS.

Your Company has taken up the matter with the Ministry of Shipping, GOl.
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1.2 Attendance of each Director at the Meetlnge held during the
(01.04.2019 to 31.03.2020) on 28.08.2019, 23.10.2019,
21.02.2020 and at the last AGM on 20,12.2019.

year 2019-20
28.11.2019,

Name of Director Designation and
Category

Number of
Board
Meeting in
the vear

Attenda
nce of
Last

AGMHeld Atten
ded

Shri. P.Raveendran
(DlN No: 07640613)

Chairman cum
Managing Director

4 4
Yes

Shri. Sunil Paliwal
(DlN No: 01310101)

Director
Non - Executive 2 2

Yes

Shri. T.K. Ramachandran
(DlN No: 03104487)

Director
Non - Executive 2 1

Yes

Shri. N. Vaiyapuri
(DlN No: 07206468)

Director
Non - Executive

2 1
No

Shri P.L Haranadh
(DlN No: 07295378)

Director
Non - Executive

4
Yes

Shri Rinkesh Roy
(DlN No: 07404080)

Director
Non - Executive

4
Yes

Shri. Cyril C George
(DIN No: 07499367)

Director
Non - Executive

4 3
Yes

Smt. Shipra Sharma
(DfN No: 07781825)

Director
Non - Executive

4 I
Yes

Shri Rajesh Tripathi
(Df N No: 03379442)

Director
Non - Executive

4 2
Yes

Smt Sangeeta Anil
Sharma
(DlN No: 07969443)

Director
Non - Executive 4 3

Yes

3. AUDIT COMMITTEE

Pursuant to section 177 of the Companies
constituted an Audit Committee consisting of
Directors as per composition detailed below:

Act 2013, your
Combination of

Company has
Non-Executive

Name of Directors Position

Shri. Sunil Paliwal, IAS (DlN No: 01af OiOf 1

Chairman, Non-Executive
Director

Shri. P. Raveendran, IRTS (DlN No: 07640613)
Member, Non-Executive
,Eirestor-

Shri. Rama Mohana Rao, IAS (DlN No: 07620951)
Member, Non-Executive
Director

le



The Annual Accounts were placed before the Audit Committee and the

recommendations/ suggestions made by the Committee have been considered by

the Board. The Committee also reviewed the Internal Audit Report submitted by

the external Auditors and their recommendations were duly considered in the

preparation of accounts.

4. Nomination and Remuneration Committee

Pursuant to Section 178 of the Companies Act 2013, your Company has

constituted an Nomination and Remuneration Committee consisting of

Combination of Non-Executive Directors as per composition detailed below:

Your Company Articles of Association governs Nomination of Directors from

Promoter Port /PSU and MoS Nominates CMD and Government Nominees.

4.1 Remuneration received by Functional Directors

As SCL does not have Whole time Directors, no remuneration was paid by the

Company during the year 2019-20. No remuneration is paid to non-executive

Directors for attending the Board and Committee meetings during the year.

5. Corporate Social Responsibility Committee.

Pursuant to Section 135 of the Companies Act, 2013, your Company has

constituted a CSR Committee consisting of Combination of Non-Executive

Directors as per composition detailed below:

Name of Directors Position

Shri. T.K. Ramachandran, IAS
(DlN No: 03104487)

Chairman, Non-Executive
Director

Shri. Rama Mohana Rao, IAS

(DlN No: 07620951)

Member, Non-Executive
Director

Smt. Shipra Sharma (DlN No: 07781825)
Member, Non-Executive
Director
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Name of Directors

Shri. P.Raveendran, IRTS (DlN 0764061 3)
Chairman cum Managing

Shri. Sunil Paliwal, IAS (DlN 01310101)
Member, Non-Executive
Director
Member, Non-Executive
Director

Our Company follows DPR and CCDP envisaged policy for CSR activities and

spending.

6. Annual General Meeting

The venue, date and time of the AGMs held during the preceding three years are
as under:

Year Venue Date Time

2018-19
Board Room of Chennai Port
Trust,
Chennai - 600001

20.12.2019 03:00 PM

2017-18
Board Room of Chennai Port
Trust,
Chennai - 600001

04.12.2018 01:30 PM

2016- 17
Board Room of Chennai Port
Trust,
Chennai - 600001

13.12.2017 1.00 PM

AUDITORS

In terms of Section 139 of the Companies Act, 2013, Comptroller and Auditor

General of India has appointed M/s. P PATTABIRAMEN & Co, Chartered

Accountants, Chennai as Statutory Auditors of the company for the year 2019-20.

DISCLOSURES

There were no significant related party transactions or transactions of material

nature with the promoters, Directors, m.anagement or relatives which may have
potential conflict with the interests of the Company.

There were no instances of non-compliance by the Company on the matters

related'to' the capital market during'the last three years and' there were no
penalties, strictures imposed by any statutory authority.

a

Shri Rajesh Tripathi (DlN No: 03379442)



-l

- 

-il

INDUSTRIAL RELATIONS

The relations between Management and Employees are extremely cordial.

REVIEW OF COMPLIANCE OF APPLICABLE I.AWS

The Board has periodically reviewed the compliance reports of all applicable laws
to the company and has ensured the compliance of all the applicable laws

ACKNOWLEDGEMENT

Your Directors acknowledge gratefully the support and guidance received from the
officials of Ministry of Shipping, Government of India, participating Ports, Shipping
Corporation of India, Dredging Corporation of India Ltd, Ministry of Environment
and Forests, Indian Port Association etc., Your Directors also take this opportunity
to thank the support and co-operation of the Bankers, and all employees of the
company.

For and on behalf of the Board

Chairman cum Managing Director

Place: Chennai
Date:
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SETHUSAMUDRAM CORPORATION LIMITED

Additional particulars furnished pursuant to the Rule I of the Companies
(Accounts) Rules, 2014

(1) EXTRACT OF ANNUAL RETURN

Enclosed as Annexure 1

(2) BOARD MEETTNG

During the year 2019-20,4 Board meetings were held on 28.06.2019,

23.1 0.2019, 28.1 I .2019 and 21 .02.2020.

(3) DTRECTOR'S RESPONSIBILITY STATEMENT

(Section 134(3) of the Companies Act, 2013)

The financial statements are prepared in accordance with the Generally Accepted

Accounting Principles (GAAP) under the historical cost convention on accrual

basis. GAAP comprises mandatory accounting standards as prescribed under

section 133 of the Companies Act 2013('the Act'), read with Rule 7 of the

Companies (Accounts) Rules, 2014, the provisions of the act. There are no

material departures from prescribed accounting standards in the adoption of the

standards

The Directors confirm that:

(a) in the preparation of the annual accounts, the applicable accounting standards

have been followed along with proper explanation relating to material departures;

(b) the directors have selected such accounting policies and applied them

consistently and made judgments and estimates that are reasonable and prudent

so as to give a true and fair view of the state of affairs of the company at the end of

the financial year and of the profit and loss of the company for that year;

(c) the directors have taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provision of this Act for

safeguarding the assets of the company and for preventing and detecting fraud

and other irregularities;

2B



(d) the directors have prepared the annual accounts on a going concern basis; and

(e) the directors have devised proper systems to ensure compliance with the

provision of all applicable laws and that such systems were adequate and

operating effective.ly.

(4) STATEMENT OF DECLARATION G|VEN BY TNDEPENDENT DTRECTORS
u/s 149(6)

Not Applicable

(5) COMPANY pOLtCy ON DTRECTOR',S APPO|NTMENT AND
REMUNERATTON U/S 178(1) AND (3)

Please refer paragraph 2 of Corporate Governance.

(6) LOAN, GUARANTEES OR TNVESTMENT U/S 186

NIL

(7) CONTRACTS OR ARRANGEMENTWTTH RELATED pARry U/S 188(1)

NIL

(8) STATE OF COMPANY AFFATRS

Being a Government organization, the Company is managed by well regulated
systems and procedures.

(9) TRANSFER TO RESERVE

NIL

(10) MATERTAL CHANGES AND COMMTTMENTS AFFECTTNG THE
FINANCIAL POSITION

NIL

(1 1) CORPORATE SOCTAL RESpONStBtLtTy

It has been your Company's conscious and continuous endeavor to contribute to

the community development and services. Towards its commitment to the society,

your Company has taken up various CSR activities viz.

2+
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1. Coastal Community Development Programmes

As per the stipulation of Ministry of Environment and Forest, while according

environmental clearance for the project, 2% of the project cost was earmarked for

'Coastal Community Development Programme' with an objective to improve the

living standards of the people in the coastal districts adjoining to the project site.

The benefit that is being extended to the Coastal Community particularly fishermen

includes (i) creating infrastructure facilities like Fishing Harbours, multipurpose

harbours (ii) providing livelihood training programmes in various trades/vocations

to promote alternate means of living, (iii) development of micro-infrastructure

facilities like construction of School Buildings, Community Halls, etc., and (iv)

providing educational assistance to the students below poverty line to pursue

technical/professional courses.

Your company has taken up various CSR activities upto 2015-16. Due to

prolonged court cases, all the project activities are temporarily suspended

including CCDP. As and when the project re-commences, CSR activities will also

be taken up. Your company has already spent Rs. 3,74,556.00 on CSR/CCDP

activities as per the Companies Act 2013.

(12) DEVELOPMENT AND TMPLEMENTAT|ON OF R|SK MANAGEMENT
POLICY

The Board of Director's in their meeting takes stock of the risks associated with
project and finance and take appropriate decisions.

For and on behalf of the Board

Chairman cum Managing Director

Place: Chennai
Date:
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Annexure-1

Form No. MGT-9

Extract of annual return as on the financlal period ended on 31/03/2019

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 20141

I. REGISTRETIOT,T AND OTHER DETAILS:

(i ctN u7 51 1 1 TN2004 cOtO54824
tl Registration Date o6t12t20u

(iii) Name of the Company SETHUSAMUDRAM
CORPORATION LIMITED

(iv) Category / Sub-Category of
the Companv

Company limited by shares

(v)

Address of the Registered
Office and contact details

National Institute Of Port
management, ECR Uthandi,
CHENNAI 6001 1 9
Tele : 2527 0651 12527 0650

(vi) Whether listed company -
Yes / No

No

(vii)
Name, Address and Contact
details of Registrar and
Transfer Aqent. if anv

Nil

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover
of the company shall be stated:-

st.
No.

Name and Description of
main products / services

NIG Gode of the
ProducU service

% to total
turnover of

the company

1

lonstruction of watenrays, harbours
rnd river works, dredging of
uateruays 42902 Nil

III. PARTICULARS OF HOLDING, SUBSIDTARY AND
ASSOCIATE COMPANIES:

sl.
No

Name And Address
of the Company CIN/GLN

Holding/
Subsidiary/
Associate

o/o of
shares

held

Applicable
Section

1 Nil
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lV. SHARE HOLDING PATTERN (Equlfi 3hrn Grplhl Ermkup as percentage of
Total Equity) i) Gategory-wise Sharc Holdlng:

Category of
Shareholders

No. of Shares held at thr brglnnlng
of the yeer

No. of Shares held at the end of
the year

D Physical Total ohlo
total
ahares

D Physlcal Total Toto
total
sharet

A. Promoters
i1) Indian
ia)
ndividualll{UF
ib) Gentral
Govt.

ic) State Govt
ls)
id) Bodies
3orp.
ie) Banks / Fl

lD Any other

Sub-total
tAXl):-

[2) Foreign
(a) NRls -
Individuals
(b)Other
lndividuals
(c)Bodies Corp.
(d)Banks / Fl
(e)Any Other

Sub-total
tA)(2):-

Iotal
Shareholding
of Promoter (A)

= (AXl) + (A)(2)

635000000

1 10000000

745000000

r{

635000000

1 10000000

/45000000

85.23

14.77

100

635000000

1 10000000

745000900

635000000

10000000

74500000(

85.23

14.77

100
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B. Public
Shareholdi
ng

. Institutions
a) Mutual

) Banks / Fl
c) Central Govt.
d) State Govt(s
e) Venture

pital Funds
lnsurance

) Flls
) Foreign

B)(1):-

a) Bodies Corp.

ii) Overseas
) lndividuals

i) Individual

inq nominal
capital up

Rs.1 lakh

ii) Individual
areholders

ing nominal
are capital in

c) Others

otal Public
reholding

),-= (BX:!)"+
t(2t.
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--

C. Shares held
by
Custodian
for GDRs &
ADRs

3rand Total
iA+B+C) 745000000 745000000 100 745000000 745000000 100

(ii) Shareholding of Promoters:

st.
No

Shareholder's
Name

Shareholding at the
beginning of the year

Shareholding at the end
of the year

No.
of

Shares

%of
total

Shares
of the
compa

ny

o/oof

Shares
Pledged

I
encumb
ered to

total
shares

No.
of

Shares

o/o of
total
Shar
es of
the
com
pany

%of
Share

S

Pledg
ed/

encum
bered

to total

%
change
in share
holding
during
the
year

1
Sovernment Of
ndia

49500000c 66.43 495000000 66.43

2
/.O.Chidambara
rar Port Trust

50000000 6.71 50000000 6.71

3

Shipping
Sorporation Of
ndia

50000000 6.71 50000000 6.71

4
)redging
Sorporation of
ndia

30000000 4.O3 30000000 4.03

5
lhennai Port
frust

30000000 4.03 30000000 4.03

6
(amarajar Port

-imited
30000000 4.03 30000000 4.03

7
/ishakhapatnam
)ort Trust

30000000 4.03 30000000 4.03

I
raradip Port
frust

30000000 4.03 30000000 4.03
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(lii) Change in Promoters' Shareholding (please specify, if there is no change):
NIL

(iv) Shareholding Pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs): NIL

st.
No.

Shareholding at the beginning
of the year

Gumulative Shareholding
during the year

No. Of
shares

% of total
shares of the

company

No. of
shares

% of total shares
of the company

At the beginning
of the year

Date wise
Increase I
Decrease in
Promoters
Share
holding during
the year
specifying the
reasons for
increase I
decrease (e.9.
allotment I
transfer I
At the end of
the year

st.
No.

Shareholding at the
beginning of the year

C umulative Shareholding
during the year

For each ofthe Top 10
Shareholders

No. of
shares

% of total
shares of the

company

No. of
shares

% of total
shares of

the

At the beginning of the
vear
Date wise lncrease I
Decrease in Shareholding
during the year specifying
the reasons for increase /
decrease (e.9. allotment /
transfer/bonus/sweat
equity etc.):

At the end of the year (or
on the date of separation,
if separated during the



V.

(v) Shareholding of Directors and Key Managerlal Personnel: NIL

INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not
due for payment.

st.
No. Shareholding at the

beginning of the year

Gumulative
Shareholding during

the year

For Each of the
Directors and KMP

No. of
shares

% of total
shares of

the

No. of
shares

%ot
total

shares of
At the beginning of the
year

Date wise lncrease I
Decrease in Shareholding
during the year specifying
the reasons for increase /
decrease (e.9. allotment /
transfer / bonus/ sweat
equity, etc.)

At the End of the vear

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits - Total
lndebtedness

lndebtedness at
beginning of
financial year

the
the

(i) PrincipalAmount
(ii) Interest due but not

paid
(iii) lnterest accrued but

not due
Total (i+ii+iii)

Change in
lndebtedness during
the financial year

. Addition

. Reduction
Net Ghange
Indebtedness at the
end of the financial
year
(i) PrincipalAmount
(ii) Interest due but not

paid
.(iii)' lnterest accrued but
Total (i+ii+iii NIL
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
NtL (")
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

sl.
no.

Particulars of Remuneration Name of MD/WTD/
Manager

Total
Amount

1. Gross Salary

(a)',Salary as per provisions
contained in section 17(1) ot
the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act,1961

(c) Profits in lieu of salary under
section 17(3) lncome-tax Act,
1 961

2. Stock Option

3. Sweat Equity

4. Commission
- as % of profit
- others, specify...

5. Others, please specifu
Total (A)

Ceiling as per the Act

(.) Additional Charge paid to Director is not reflecting on the above Vl (A),
since it is not a salary.

B. Remuneration to other directors:

st.
no.

Particulars of Remuneration Name of Directors Total Amount

3. Independent Directors
. Fee for attending board /

committee meetings
. Commission
. Others, please specify

Total (1)

4. Other Non-Executive
Directors
. Fee for attending board /

committee meetings
. Commission
. Others, please specify

Total (2)
Total (B)=(1+2)
Tb-tbl"Mbnagerial''
Remuneration
Overall Ceilinq as per the Act

iz



C. Remuneration to Key Managerial Personnel other than MD/ManagerMTD

VII.PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENGES: NIL

For and on behalf of the Board of directors
of Sethusamudram Corporation Limited

Chairman cum Managing Director

Place: Chennai
Dhte:

sl.
no.

Particulars of Remuneration Key Managerial Personnel

CEO Company
Secretary

cFo Total

1. Gross salary

(a) Salary as per provisions
contained in section 17(1) of the
lncome-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income-tax Act,

2. Stock Option

3. Sweat Equity

4. Commission
- as % of profit - others, specify..

5. Others, please specify

Total

Type Section of
the

Companies
Act

Brief
Description

Details of
Penalty /

Punishment/
Gompounding
fees imposed

Authority
IRD /

NCLT /
couRTI

Appeal
made, if

any (give' 
Details)

Penaltv
Punishment
Comooundinq
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compoundino
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ANNEXURE.2
Form No. AOC- 2

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014) Form for disclosure of particulars of
contracts/arrangements entered into by the company with related parties referred to in
sub-sectlon (1) of section 188 of the Companies Act, 2013 including certain arms length
transactions under third proviso thereto.

Details of contracts or arrangements or transactions not at arm's length basis

Your Company is Government Company Chapter Xll, first and second proviso to section

138(1) of Companies Act Shall not apply to a government company in respect of

contracts or arrangements entered into by it with any other Government company. There

were no significant related party transactions or transactions of material nature with the

promoters, Directors, management or relatives which may have potential conflict with the

interests of the Company.

For and on behalf of the Board of Directors
of Sethusamudram Corporation Limited

Chairman cum Managing Director
Place: Chennai

Datel

st.
No

Name(s)
of the
related
party
and nature
of
relationshi
p

Nature of
contracts/
arrangem
ents/
transactio
ns

Duration
of
the
contracts/
arrangem
ents/
transactio
NS

Salient terms
of
the contracts
or
arrangements
or
transactions
including the
value,
if any

Justification
for
entering into
such
contracts or
arrangemen
ts or
transactions
Date(s) of
approval
by the
Board

Amount
paid as
advances, if
any
Date on
which the
special
resolution
was passed
in
general
meeting
as required
under
first proviso
to
section

Date on
which the
special
resolution
was passed
in
general
meeting
as required
under
first proviso
to
section 188

I Nil Nil Nil Nit Nil Nil
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JOHN O & ASSOCIATES
Company Secretartal Auditors

. Dr. J. Joh,n Ohilvi, M,Gom.,L.L.B., Fcs.,Fh.D.

Company Secretary

3/95A, Eaat of Medioal College,
Aaarfpallam -629201,
Nagercoil, TamilNadu.
Cell: 09&421.34891,, 095788-08888
Ph:04652 -234.289

' E-mail : johnohilvi@yahoo. co. in
Website :wwrar.joh noh i lvi. co m

DAter il.r.: I.r.,i.i.i i.;:.irr !.,j:in.-:iirri

lt

;'

,,Form No. IV[R.3

SECRETARHL AUDIT REPORT

T.O,

F'OR Try FINAI,ICIAL YX.AR END*O o_p,,3tsT MARCH,2020i
[Pursuant,,to sectign 204Q) of the CoinPaiies A.ct, 2013and Ru]e No.9 of'the Companies,, '(Appointmgn! ahd Remufuerinton persgnnel) Rules, 20lil

I have:'conducted:the Secretdridl audit of ,the eompliance of applicab-le statutory provisions
'and fie adherence to good corporate practices by SETIIUSAMUDRAM'CORpORATION
LIMITED (CIN: U?5111TN2.004GOI054824)'(hCreinaftbr called the Compant). Secretarial

Audit was gonducted i4 a manner that.provided us a, reasonable basis foi eValuating ,the

corp.orate..eonductsi'statutorycompliancesand.,e'1pressingour.opinionthereon.

Based on oul verifrcation Of -the C#panyls booJcs, fup"rr, minute boOks; forms and

retums filed and:other rec,ords m-airrtained by the Company and also the information provided

by the Company, its officers, agents and authorizid representatives during the conduct of
secretarial aldit I here-by report that in our opihion, the company has, duting the audit periodr,

coveiin$ the financial year ended on 3ls Marc-h, 2020 complied with the statutory provision.s

listed here urider and also that the company has proper Board-processes and compt

"mechanism in placd to the exten! in the,:marur'er and subject to the reporting made

aS



;-&::t-iri+iil-{: :.:.: :r:i; ;:g .. tl

:: :l

on3lst.Mar6h,,,i}20lagaoidihgto,ft "piovislonSof:

i

,,,,,,i,,",,,

I have examineA,,ttre booksl p .irninute b;ooks, forms and rerumS:'fi1edi.Aiidi:.oiftriiecb'rds

maintajned by S.EffiUS ::CO,,3,,gOnnfloN:LlMltED,fof'ne.,mrmcia-l,year,,gn.ded'

:i$r lrr.:,:. . 
'.,. ,,,,,,,,.,,,,,,.,,.,'1.,,,,,.,.,:,:,:,:,,,,,, :i .... ...: r' at rr.-.:rr:ii.r

ii , (i) The,Companies Acq t0i.S(th6 ACt)and thefules made there undef; , '.

r:.

ii: .', , The Companl, has ;c [.,.'..i';11t t-he pfooedure 1aid,,,,,undei,,,the,,,,,,Coppanies AOt,

r' re s in,this connection,have beeh filed;' ,l ', ' r 1'9,5:6/20l3,,fonrrS,.

6d61stit :ia:,appiorlrtlqendent,,,Dite;cnis||,!i*',1ihe,,Pgard"'
.i ; . ::::'

, (ii) The::,:securities :Conttrots:::: Actr ,1956 ('ScRAi)da;ithe,,ru1e5',,,,rnad" ,,ther"'' (ii) ,,.T,he,::,isecurities ,conttrots.,,,' ::::'ltsti "l'95ii::. (l'SeRA:l)an'd;fie1,':,rutes,.:''made:i.th9.rp

',8 of '

ed lis.r,.,.

TransftjiAge.nts1, tegutationSl tr,9.93,1

(vi) As ilfrirmea,to me the foilowing biher laws specifically applicable to the Company,as

under.

1. Palmentof,WagesAct, 1936,: :

z.: ittidvini;um Wiges,Aet; t948,,



3,, The Equal Remuneration Act,1976

4. the Contract Labour @egulation and Abolition)Act,l970

5. The Chil'dj,Labour Prohibition and Rcgulntion Aot, 1986

6:, Tihe:Environment Frotection Act 1986.

7, nre.:Aii @reventionan-d Confiol of Pollution) Act, l98l

ihaVe also:examined compliance with the applicable clauscs of the following

., (i) ' g"g1e{ariatrS-tandardS hsued by The Institute of Company Secretaries of lndia'

:(ii), The 
"o-purry 

beihg unlisted Public Company the Listing Agreements as described by"the

Stock Elihan$eS.'iS'inot apPlicable- ' 
,

re

. ',S

r: ' ::: . :.:.. . .:.,. ..,..:,

coemarce.,'.iti.

:. 'requires,,Sanoti

' 

:: 
.''. 

":;' 

:j

,",.'' " '' "
I further,repo that:. ..,,;.,

:' :j :':

' The B6drd::,,of'',,Dire-cton :of:,fie .Comp

Executive,:i,biieotors and,,:,,,Non li 
,,

carried out in compliance *tOt 16e'prbVisions

'NoJice is given to alt diieCtorS:to schedul

on agenda wele isent,.in.,a6yap"", and a s

.;
mlormauon anq clarifications:bn the agend

participation at the meeting. : :

Decision is carried through while the dissenting members views are captured arid recorded!

" as Part of the minutes.
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To

.ili

GI'E-N}IAI":.:600119

.OUi.:iepon,:of wen: date iS:,to: be,:iead-: a-long with, this,rletter.

record is',the, sibility of the,:m1

Zi

.':'.':.: J..

.,,,,,,,:,,'"'

.,:. a'.li.4;':.;

' ..,,,,,:,,:,:,',:,:,,,''

:::.::::,:,:::::'' :"

' .:: .. .4'

6r.

Place: Chennai.

Date;0711212020

,

t
,'.i

ii

',u.:
J. JOHN,OHII,VI

FCS: 4513 / CF: 4010

IIDIN : F004s 1,380 0l 4249 65
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INDEPENDENT AUDII'O IT'S ITEI'OR'I'

To

The MEMBERS,

M/S. SETHU SAM UDRAM CORPORATION LIM ITED

Report on the Audit of the Standalone Indian Accounting Standards (Ind AS) Financial Statements

Qualified Opinion
We have audited: the accompanying Standalone Ind AS financial statements of M/s,SETHUSAMUDRAM

CORPORATION LIMITED ("the Company") which comprise the Balance Sheet as at Mafch 31st,2020, the

Statement of :Profit and Loss including Other Comprehensive income, Statement of, Changes ia Eguity and the

statemen-t of Cash Flows f,or the year then ended and notes to the standalone Ind AS finaneial statements, including a

summary of the significant accounting policies and other explanatory information for the year then ended,

In our opinion zrhd to the best of,our infoimation and according to the explanations given to us; Qxcepl forthe effects

of the matter:described in the Basis for Qualified OP'inion in our qeport, the aforesaid:standalone','lnd AS financial

statements give the inforination required iby the Companies Act 2013 in:the maRner so requir:gd and give a true and

fair view ih conforunit){ With 'the account[ng princlples gqnefaf.ly accepted in India, .,in-cluding:Indian Accounting

Standards prescribed,un-dCr s€etion 'l33 of the Act; read with Campanies (Indian Accounting Stan.dards) Rules, 2015

(as ameirded). of the:state: of affairs of the Company as at 3l't Marcfi, 2020, its Profit including,,other oomprehensive

income, ehanges in,eouity and itS cash flows:for'the year ehded, oh that date'

Basis,for Qualified Opinion
As diSoirSsed,:iri NoteS Nh,3:2 'to, the Fihancial statements,, the Gbveihrnent of India had directed the Company to

submitiSg,,',proposal forwinding up. The mattef was plaoed in,the.59th BOard of,:Directors rneeting of the Company

''' and the Board,accorded',approval for sending the proposal of closure of the Company, aftei obtaining legal opinlon.

Therefote, it nray, rbe unab'le to real:ize its assets and dischargO its |iabil:ities in th€ hormal course of busihess. The

financial stalenrents'do noI adequately disclose this matteii.

The evidences obtained and circumstanee-s, indicate,the existence of material: uneerlainty-that,cast signifieant doubt

,about the,Company's ab:i:l,ity to conlinue as a going coRcern.

The impairment value of the assets and- liabilities are to be r:ecognized in the standalone Ind AS financial statements

and we,ane unable to quantifl the amorlqt of impairment Value in :the absence of adequat€, informatiOn and non

avai labi llty of tech nical' reports.

Confirmation fol Note no.5, 6, 7 and 13 of notes to standalone Ind AS financial statements regarding Shor,t Term

Deposit:with Banks, Sundry adjustme-ntg, Sundly receivables, Capital: advanqes, Trade receivatles, Deposits and

Provision for Capital Dredging to be obtained and reconciled.

We conducred our audit in aecordance with Standards on Auditing (SAs) specified under section 143(10) of the

Companies Act,2013. Our responsibilities under those Standards are further desc-ribed ip the Auditor's

',Responsibi!:it!es fbr the Audit of the Financial Statements section of our report. We are lndependent of the Company

in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of India together with the

ethical lequirements that are relevant to our audit of the standalone Ind AS financial statements under the provisions

of the Companies Act, 2013 and we'have fulfilled our other ethical responsibilities in accordance with

Linbuz Buslness Centrg zgt}B,14th Main Road, Anna Nagar Wesg Chennai ' 600 040.

Ph : +91-44-2620 3202,:Fax; +9744-2620 3203, E-mall: paracait@gmall,com, web : www.paracatanLcom
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these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have

obtained is sufficient apd appropriate to provide a basis for our qualified opinion.

Information other than the financial statements and auditors' report thereon
The Company's board of directors is responsible for the preparation of the other information.

The other information comprises the information included in the Management discussion and

analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report

and Corporate Governance Report but does not include the standalone Ind AS financial

statements and our auditor's report thereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information

and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is

to read the other information and, in doing so, consider whether the other information is

materially inconsistent with the stand alone Ind AS financial statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially misstated.

Il based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have concluded that such material

misstatement of the other information exist in respect of matters described in the basis for
qualified opinion section above.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of"most significance

in our audit of the standalone Ind AS financial statements of the current'period. These matters

were addressed in the context of our audit of the financial statements as a whole, and in forming

our opinion thereon, and we do not provide a separate opinion on these matters.

In addition to the matter described in the Basis for Qualified Opinion section we have

determined the matters described below to be the key audit matters to be communicated in our

report.

S. No. Kev Audit Matters Auditor's Response
I Dues to Dredging Corporation of India:

Many committees' were formed to resolve
the balance dues payable by the Company
to Dredging Corporation of India. Finally
MOS constituted a committee with AS &
FAA4OS, JS (P) & DA (P). This committee
had a meetins on 25.02.2019 and finalised

Based on the communication available
with the Company and discussions with
the management, we understand that
some payments were made during the
year and the sanction of grant is yet to
be received.
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the amount to be given to DCI by the

Company as Rs. 136.72 Crores. The
Company had made some payments with
the available, funds & Company has

requested a grant of Rs.115.72 Crores from
Gou.

2 Provisions and Contingent Liabilities
The Company is subject to a number of
legal and regulatory cases for which final
outcome cannot be easily predicted and

which could potentially result in significant
liabilities.
Management's disclosures with regards to
contingent liabilities are presented in Note
No. 25 to the Standalone Ind AS Financial
Statements.
The assessment of the risks associated with
the litigations is based on complex
assumptions. This requires use of judgment
to establish the level of provisioning,
increases the risk that provisions and
contingent liabilities may not be
appropriately provided against or
adequately disclosed. Accordingly, this
matter is considered to be a kev audit
matter.

In order to get a sufficient understanding
of litigations and contingent liabilities,
we have discussed the process of
identification implemented by the
Management for such provisions
through various discussions with
Company's personnel and management.
We read, where applicable, external
legal or regulatory advice sought by the
Company.
We discussed with the Company certain
material cases noted in the report to
determine the Company's assessment of
the likelihood, magnitude and

accounting of any liability that may
arise.
Status of the legal cases filed and
pending for disposal as on 31 March
2020 was analysed. In light of the
above, we reviewed the amount of
provisions recorded and exercised our
professional judgment to assess the
adequacy of disclosures in the
Standalone Ind AS financial statements.

Responsibilities of Management and those charged with Governance for the IndAS
Financial Statements
The Company's Management and Board of Directors are responsible for the matters stated in

Section 134(5) of the Companies Act 2013 ("the Act") with respect to the preparation of these

standalone Ind AS financial statements that give a true and fair view of the financial position,

financial performance including Other Comprehensive income, Changes in Equity and cash

flows of the Company in accordance with the accounting principles generally accepted in India,

including the Indian Accounting Standards specified under Section 133 of the Act, read with

relevant rules issued there under. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls that are operating effectively for ensuring the accuracy and completeness of

++



the accounting records, relevant to the preparation and presentation of the standalone Ind AS

financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the finanbial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless management

either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The management and Board of Directors are also responsible for overseeing the Company's

fi nancial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3Xi) of the

Companies 4ct,2013, we are also responsible for expressing our opinion on whether the

company has adequate internal financial controls system in place and the operating

effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosurgs made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty.

#



exists related to events or conditions that may cast significant doubt on the Cornpany's

ability to continue as a going concern. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

standalone Ind AS financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the standalone Ind AS financial

statements, including the disclosures, and whether the standalone Ind AS financial

statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the

standalone Ind AS financial statements of the current period and are therefore the key audit

matters. We describe these matters in our auditor's report unless law or regulation precludes

public disclosure about the matter or when, in extremely rare circumstances, we determine that a

matter should not be communicated in our report because the adverse consequ-bnces of doing so

would reasonably be expected to outweigh the public interest benefits of sirch communication.

Report on other legal and regulatory requirements
1. As required by the provisions of the Companies (Auditor's Report) Order,2016 ("the

Order"), issued by the Central Govemment of India in terms of sub-section (11) of
section 143 of the Companies Act, 2073 we give in Annuxure A, a statement on the

matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) Except for the effects of the matters described in the Basis for Qualified Opinion

paragraph above, in our opinion proper books of account as required by law have been

kept by the Company so far as it appears from our examination of those books;



(c) The balance sheet, the statement of profit and loss, statement of changes in equity and

statement of cash flows dealt with by this report are in agreement with the books of
account;

(d) Except for thg effects of the matters described in the Basis for Qualified Opinion
paragraph above, in our opinion, the aforesaid Ind AS standalone financial statements

comply with the Indian accounting standards specified under section 133 of the Act, read

with rule 7 of the Companies (Accounts) Rules, 2014;
(e) As per notification no.GSR 463(E) dated 05.06.2015, issued by the Ministry of Corporate

Affairs, Government of India, Section 164(2) of the Companies Act, 2013 is not
applicable to Government Company;

(D With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls refer to our separate report

in Annexure B; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 1l of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to

the best of our information and according to the explanations given to us;

a. The Company has disclosed the impact of pending litigations on its financial
position in its standalone Ind AS financial statements; Refer note No.25 to the

standalone IndAs financial statements.

b. The Company does not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses; and

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

3. As required by Section l 3(5) of the Companies Act, 2013, we give in Annexure C,

statement on the matters specified in the directions issued by the Comptroller and Auditor
General of India in respect of the Company.

4. As per notification no.GSR 463(E) dated 05.06.2015, issued by the_Ministry of Corporate

Affairs, Govemment of India, Section 197 of the Companies Act, 2013 is not applicable

to Government Company.

For P.Pattabiramen & Co.,
Chartered Accountants,
Firm Regn. No.002609S

P.Pattabiramen
PartnerAvl.N.014430.
UDIN:

Place: Chennai - 600040
Date:
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ANNEXURE - A TO THE INDEPENDENT AUDITOR'S REPORT

(Refened to in paragraph I under'Report on Other Legal and Regulatory Requirements' of
ow report ofeven date)

(i) (a) In our opinion, the Company is adequately maintaining proper records showing frrll
particulars, including quantitative details and location of fixed assets.

(b) According to the information and explanations given to us, all the fixed assets have

been physically verified by the management at reasonable intervals. No material
discrepancies were noticed on such verification. The last physical verification was

conducted by the compzuly as on 3l't March 2020.
(c) According to information and explanations given to us, the company has no

immovable properties and verification of original Title deeds does not arise.

(ii) According to the information and explanations given to us, there were no inventories
hence this clause (ii) is not applicable to the Company.

(iii) According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to Companies, Firms, Limited Liability
partnerships or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Consequently, the provisions of clause (iii) (a) to (c) of the
Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, in
respect of loans, investments, guarantees and security, the provisions of section 185

and 186 of the Companies Act,2073 have been complied with.

(v) According to the information and explanations given to us, the C,ompany has not
accepted any deposits and accordingly this clause (v) is not applicable to the

Company.

(vi) Maintenance of cost records has not been specified by the Central Government under
sub-section (1) of Section 148 of the companies Ac|2013.

(vii) (a) According to the informations and explanations given to us, the Company is
generally regular in depositing undisputed statutory dues including Provident
Fund, Employees State Insurance, Income Tax, Sales Tax, Goods and Service
Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any other
statutory dues, wherever applicable, with the appropriate authorities during the
year and no undisputed amounts payable were outstanding as at March 31 2020
for a period of more than six months from the day on which they became payable.

+8

Cont'd...2



(b) According to the informations and explanations given to us, there are no disputed
dues in respect of Sales Tax, Goods and Seruice Ta:r, Duty of Custom, Duty of
Excise, Value Added Tax, Cess and any other statutory dues applicable, except
income tar< as siven belowas glven

sl.
No

Name of the
Statute

Nature of the Dues Forum
where

dispute is
oendins

Amount
(Rs)

l.

Tax Deducted at
Source -
Income Tax

Short Deduction,
Interest, Late filing fee
for the financial years
2008-09 onwards

Income
Tax
2008-09
2012-73
2016-17
2017-18
2018-t9

507530/
980/

r470t
20s0t

400/

s12430l

(viii) According to the information and explanations given to us, the company has not

obtained any loans (including debt instruments) during the year either from Financial

Institutions or Banks or Government and hence this clause is not applicable to the

Company.
(ix)According to the information and explanations given to us, the Company has not

raised moneys by way of initial public offer or further public offer including debt
instruments and has not availed any term loan. Hence this clause (ix) is not applicable
to the Company.

(x) According to the information and explanations given to us, no fraud by the Company
and no material fraud on the Company by its officers or employeeshas been noticed
or reported during the period under review.

(xi) The Company has paid/provided managerial remuneration to Managing Director and

other directors dwing the year. As per Notification No: G.S.R. 463(E) Dated
05.06.2015, the provisions of section 197 of the Companies Act 2013 does not apply
to a Govemment Company.

(xii) In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company. Accordingly, this clause of the Order is not
applicable to the Company.

(xiii) In our opinion and according to the information and explanation given to us,
transactions entered into with the related parties are in compliance with section 177

and 188 of Companies Act, 2013, whgre applicable. The details of all transactions
have been disclosed in the Financial Statements as required by the applicable
accounting standards.

Cont'd...3
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(xiv) According to the information and explanadonr glvdr to us, the Company has not
made any preferential allotrnent or privato placomont of shares or fully or partly
convertible deQentures during the year undor rcvicw.

(xv) According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with them.

(xvi) The Company is not required to be registered under Seution 45-IA of the Reserve
Bank of India Act. 1934.

For P. Pattabiramen & Co.,
Chanered Accountants,
Firm Regn.No.002609S

P. Pattabiramen
Partner/\4. No. 014430
UDIN:

Place: Chennai.
Dated:

P



Annexure ('B" to the Independent Auditor's Report of I\4/S. SETHUSAMUDRAM
CORPORATION LIMITED as of and for the year ended March 31,2020 (Referred to in
paragraph 2 under 'Report on Other Legal and Regulatory Requirements' of our report of even

date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act,2013 ("the Act")
We were engaged to audit the internal financial controls over financial reporting of
Sethusamudram Corporation Limited ("the Company") as of March 31,2020 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and

maintenance of adequate intemal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required underthe Companies Act,2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit conducted in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") ind the Standards
on Auditing, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects. Our
audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. 

cont, d...2
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Because of the matter described in Disclaimer of Opinion paragraph below, we were not able to
obtain sufficient appropriate audit evidence to provide a basis for an audit opinion on internal
financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that
(l) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions ofthe assets of the company;
(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receips and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and
(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Disclaimer of Opinion
According to the information and explanation given to us, the Company has not established its
internal financial control over financial reporting on criteria based on or censidering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
Because of this reason, sufficient appropriate audit evidence were not available to provide a basis
for our opinion whether the Company had adequate internal financial controls over financial
reporting and whether such intemal financial controls were operating effectively as at March 31,
2020. We have considered the disclaimer reported above in determining the nature, timing, and
extent of audit tests applied in our audit of the standalone financial statements of the Company
and the disclaimer does not affect our opinion on the standalone financial statements of the
Company.

For P.Pattabiramen and Co
Chartered Accountants
Firm Regn.No.002609S

Place: Chennai
Date:,'

P.Pattabiramen
Partner/M. No. 014430
tIDIN:' '
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Date: 07.12.2020

For P:Pattabiramen & Co

Clrartered Accountants

Fiqm Regn.No 0026095

Partner/ M.No.0 I 443 0

UDIN: 200I4430AAAAFC6646

. Linbuz Btsiness centre,2gl0B, 14th Maln Road,Anna Nagarwest, chennai - 600 040.
Ph: +97-44:262O 32A2;Fax: +91-44-2620 3203, E.mail: paracait@gmail.com, web i,wr/tw.paracatant.com
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SETHUSAMUDRAM CORPORATTOI{ LIMITED

Statemeat ofProfit aad Loss accoult for tho yorr cndod 31.O3,2O2O

Partlculars Notc No. Ar at
s1.os.2o2()

As at
31.03.2019

I
II

UI
IV

v

Revenue from operations
Other Income
Net gain on de-recognition of frnancial assets at amortized
cost
Net gain on reclassification of frnancial assets

Total lacome lA)

ExDenses:

Employee benefit expenses
Finalce Costs
Depreciation ald Amortization expenses
Impairment losses

Net loss on de-recognition of frnalcial assets at amortized cost
Net loss on reclassification of finarrcial assets
Other expenses

Total Expenses (Bl

kofrt before Prior period adjustments [A-B]

Prior Period Adjustments

hofit before exceptional items and Tax

Exceptional Items

kofit before Tax

Tax expense:
(1) Current Tax

(2) Deferred Tax

Profrt /(Loss) for the period from continuing operations

Proft/ (loss) from discontinued operations

Tax expense of discontinued operations

Proft/ (loss) from discontinued operations (after tax)

Profrt / (loss) for the period 1;1 + XV )

Other Comprehensive Income

Total Cooprehensive fncooe for the period lXl/ + XVI)

Earaings per equlty shates (for coatlnulng operatloa)
(1) Baslc
12) Diluteil

Earaiags per equity shares (for discoatinued operation)
(lf Basic
(21 Diluteil

Earaings per equit5z shares lfor discontiaued & coatinuiag
operationsl

l1) Basic
12) Diluteil

VII

VIII

XK

x

>(I

)gr

XIII

xrv
xv
xl/I
XVII

XVIII

)cK

l8

19

2

20

21

22

23

Rs. ln Lakhs

326.99

Rs. ia Lakhs

455.57

326.99 455-57

27.80

0.04

38.93

27.44

0. r9

33.62

66.77 61.25

260.22

(o.04)

394.32

1.39

260.L4 395.71

260.r4

94.41

3t.26

364.45

L23.33

t65.37 24t-r2

165.37 247.L2

t65-37 24L.L2

o.o2
o.o2

o.o2
o.o2

o.03
o.o3

o.o3
o.03

Ito32
Signifi cant Accountlag Policies
See accom.Danylng Notes to the Flnancial Statemeuts

As per report of even date

for P.Pattabimen & Co-

Chartered Accountmts

P.Pattabirmen
Membership No.0'14430

Firm Regn. No.0026095

UOIN No.

Smt.S.ShMthi
Gencral Manngcr (F)

Plncc:Chcrrnni
Datc :

(A GOvERNMENT OF tr.lDtA tMr!iPilll)
CIN : U75111TN2004GO1054E24

Regd, Office: Indian Maritime Unlverstty, t thrndl, Ch.nnrl - C00 l19,

For md on behalf of tie Boad

Chaimm cum Mmaging Director

Shri. Sunil PaIiwaI

Director
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-l SETHUSAM UDMM CORPORANUT| T--
(A GOVERNMENT OF INDIA EMTERPiI3II

CIN : U7s111TN2004GO1054824

Regd. Office: Indian Maritime Universlty, Uthandl, Channrl - 500 119,

SETHUSAMUDRAM CORPORATION LIMITED
BALANCE SIIEET AS AT 3I.03.2020

Partlculars Notc No.
As at

3t.o3.2o2(J
As at

31.O3.2019

ASSETS

lll Noa-CurrentAssets
(a) Property, Plant & Equipment
(b) Capitaf Work-in-Progress
(c) Other Intangible assets
(d) Other non-current assets

ToTAL [11
l2l Current As,sets

(a) Financial Assets
(i) Trade receivables
(ii) Cash and Cash equivalents
(iii)Loarrs
(iv) Other financial assets

(b) Other current assets
roTAr [2]

ToTAL A-Ir+21

EQUITY AITD LIABILITIES
lU Esuity

(a) Equrty Share Capital
(b) Other Equity

TOTAL

Nos-Curreat Liabilities

(a) Provisions
(b) Other non current liabilities

TOTAL

Curreat Liabilitles
(a) Other Current Liabilities
(b) Provisions
(c) Current Tax Liabilities (Net)

ToTAL [3]

ToTAL B - [1+2+3]

t2l

t3t

I1l

I2l

2
3
4
J

6
7
8
9
10

ll
12

13
L4

15
16
t7

Rs. in Lakhs

4.79
86,82s.44

t39.71

Rs. ln Lakhs

4.15
46,825.47

137.56

86.969.94 86.967.18

790.O9
3,t74.O2

o.2l
115.85
2L.T3

4o2.62
7,045.03

o.2l
163.72
308.58

4,1()1.30 8,320.16

9L.O7t.24 9s.24734

74,500.00
6,994.94

74,500.00
6,832.92

81.498.94 at.gg2.92

9,534.13
19.99

13,388.96
19.85

9.554.12 13.40E.81

18.18 283.r4

2aa2 45
18.18 545.59

9r.o71.24 95.24734

Accouating Policies
raa,ying Notes to the Financial Statements Ito32

As per report of even date
for P.Pattabiramen & Co.
Chartered Accountants

P.Pattabiramen
Membership No. 014430
Firm Regn. No.0026095
UDIN No.

Smt.S.Shanthi
General Manager (F)

Place :Chennai
Date :

For and on behalf of the Board

Chairmal cum Manoging Director

Shri. Sunil Paliwal

Director
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SETIIUSAMUDRAU CORPORATf OII I,UIIID
CASHFLOW BTATEilDIfT

TORTHE YEAREIfDED 3I8T MAR,CH 2O'O

Particulars feroh 0l'2O2O
Rr. h Lelhr

March 31'2019
Rs. In Lakhs

A

B

Cash Elow from Operatlng actlvltles
Net Profitbefore Exceptlonal ltem & Tax
AdjustedJor:

Depreciation for the year
Interest on Investments

Operating Profit betore uotking Capital chenges

Adjnstnents lor changes bn'uorking Capttal
(lncrease) / Decrease in Tlade Receivables
(Increase) / Decrease in Loans and otherfinancial assets

{Increase} / Decrease Other Current Assets
(lncrease) / Decrease Other Non-Current Assets
Increase / (Decrease) Other Current Liabilities
Increase / (Decrease) Other Non-Current Liabilities
Increase / (Decrease) hovisions
Increase / (Decrease) Current Tax Liability
Cash geaerated from operatloas

Income Tax Paid

Cash flowbefore Exceptlonal ltems
Exceptional items:

l,oss on sale of Capital work in progress

Provision for impairment
Adjusted for Non ca.sh item.s

Cash flow fron E:rceptlonal ltems

Net Cash fron Operating actlvltles

260.18

0.04

1326.97)

395.71

0.19
(455.251

l66.7sl lse.ssl

72.53
47.87

7.4L
(2.1s)

(264.e61

0.14
(3,8s4.86)

(3s7.261

39.64
114.98
(13.ssl

7,t14.12
266.40

8,600.36

14,47a.O51 16,(166.60

280.04

14,197.eel

14,197.991

(14s.s8

7s,92t.O2

(31.26

3L.26

t.o2

Cash llow Aom lavestlag actlvities
Interest from Investments
(Additions)/deletions to PPE & Capital work in progress

Net Cash from lavestlae activities

326.97

326.97

455.25

Ils,999.22"

115,543.971

c Cash flow from finaacins activities

Net Increase ln cash & cash F,qutvalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of t}te year

(3,871.OU

7,O45.O3
3,774.O2

s77.06

6,667.97
7,O45.O3

Signifi cant Accouatiag Pollcles
See accomDanyiag Notes to the Financial Statements Ito32

As per report of even date
for P.Pattabiramen & Co.
Chartered Accountarts

P.Pattabiramen
Membership No. 014430
Firm Regn. No. 0O26095

For and on behalf of the Board

Chairman cum Managing Director

Smt.S.Shanthi
General Manager (F)

Place:Chennai
Date :

Shri. Sunil Paliwal
Director

7y



SETHUSAMUDRAM CORPORATION LIMITED
STATEMENT OF CIIANGES IN EQUITY

FOR TIIE YEAR EIYDED 31ST MARCIil2O?O

EQUITY SHARE CAPITAL

Equity Share ofINR 10 each isssues, subscribed and fully paid
As At 3lst March 2018 :)

Issue ofShare Capital
As at 3lst March 2019
Issue ofShare Capital
As At 3lst March 2020

No. of Shares Amount
74,50,00,000 74,500
74,50,00,000 74,500

74,50,00,000 74,5_00

74,50,00,000 74,50A

) OTIIEREQINTY
For the year ended 31 March 2020

For the vear ended 3l March 2019
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