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MUMBAI PORT AUTHORITY
LEEREERICEau)
Balance Sheet As At 31st March 2025
31.03.2025 & oI U

(T. 5 # / & In Crore)

As at 31st March 2024

Particulars / &IRT

As at 31st March 2025

1. SOURCES OF FUNDS / Fafert =i

Not Applicable / T &

1. Shareholders Fund / HFTHRa ST

Mot Applicable / =m =@

1,689.18

(460.25)
145.31

(314.94)

14015
0.02
0.01
6.00

(168.76)

882.53

12.79

17.22

912.54

133.40

34.34
133.38

3.84

24.00

15.62

1.14

345.72

(Applicable for corporatised ports only)

(et TP Ui & €1 e €)

2. Reserves & Surplus (Schedule I)/ 3R &R iRy (ergi-1)
a. Capital Reserve / Goil SR
b. Revenue Reserves / o STRfE

i. General Reserve / ST SRS

Less: Balance of Profit & Loss/ HeTd:a 3R 8F1 & 9Y

ii. Fire and Motar Insurance Fund /

w1 3iiR e de Al

iii. War Memorial Fund / &% H&R0T f1fy
iv. Employees' Welfare Fund / S aTel SToT =ifer
v. Centenary Commemoration Fund / ATeS] ARG (AT

c. Statutory Reserves / Qe SRR

i. Fund for replacement, rehabilitation and modemisation
of capital assets /
guil REdR dagerd, 3w ok smgfHfEme &
ferg Tifer

i, Fund for development, repayment of loans and

contingencies /

T, ol @ srerrl iR srqufie st sfay By

jii. Fund for Corporate Social Responsibility /
A (IE) & EEITE Suvardw Sy MRy

iv. Capital Investment fund / e searcae @

3. Grant-In-Aid/ FgEdI SgaT
i) Upgradation/modernisation of International Cruise
Terminal at Indira Docks
st s <fifre, S e =1 S s
a) Grant Received from Ministry of Shipping
(Sagarmala)/ FE #Irerd | 9Ied A (HEHATAT )
b) Grant Received from Ministry of Tourism/
e F#AET ¥ W e
ii) Grant Recd for Construction of Third Chemical

Berth/ e Tt w1 % fmfor % e ww stem

iii) Grant received from Ministry Of Shipping for
"Development of Tourism Infra alongside KALH"/
Flralell A TIFC §130 F Tdeat glaurk Few & faw
FETS HAET T W g
iv) Grant recd from Ministry of Fisheries for
Development of Mallet Bunder Fishing Hourbour,
Mazgaon under PMMSY-Scheme Code No.3890/
PMMSY T15=AT % dgd, Helc det- ASNg Acedied & R & fav,
TS 1T TEIT 3890, AcEIE T Hed & Wi e
v) SCADA Project /Tt afmieenr  ~

TS AT B e

1,63839

(314.94)
{1,030.70)

vi) Interest on Govt. Grant payable to Ministry/ mazrﬂaﬁaﬁrqr 1=

(1,345.64)

140.15
0.02
0.01

13.58

(1,191.88)

1,009.59

13.16

17.34

178.72

1,218.81

13219

42,50

384

47.67

226.20

2,778.68

CIF ST

1,891.52
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MUMBAI PORT AUTHORITY
LEERBEB-IEEzG)
Balance Sheet As At 31st March 2025
31.03.2025 @ g 9=

(Z.aRs 7/ 2. In Crore)

As at 31st March 2024

Particulars / =IRT

As at 31st March 2025

2,778.68

B/F 31T @RI

1,891.52

7.50

94.12

127.37

34,50

459

333.57
265.20

895562

4. Loan Fun Ayl

a. Secured Loans / TROTH & 70T
Debentures / U=
Loans and advances from/ T & Sfor e Serfai
Banks / §
Ports (indicate portwise details of balances)/wem (3 R # art % wermare gt
)
Financial institutions / Terir wwerr
Others / 370

b. Government Loans / HYeY T 3707

c. Loan from International Aid Agencies/3ITaRRTSE T FeTawT Yoifear ¥ oy

d. Unsecured Loans / TIRURIT 307

Fixed Deposits / forae T

5. Advances from / f7 & erfiaf

i) Advances received from Oil PSUs towards cost sharing of construction of JD-5
project/ SET -5 m%ﬁﬁwﬁmw-éﬂmﬁmm

ii) Upfront fees amortised(CoastGuard)/ aReifara 3ifie siow (qeer® am)
i) Advance received from MMRDA for Reconstruction of STP sheds/ T&&rdr g5t

F gAfAATT F T wHvEsE § weg sf
v) Upfront fees received from Sri Modern Weigh System T. No.MEED 08/ 2021,

To Be Amortised for 10 years/ #f1.ziTs+ 3¢ f&wer $27 #e7 MEED.08/2021 &
9T 3 e 10 T8 F e afeifee fa s
vi) Amortised Upfront fees received from Concessionaire in rfo KALH Island/
m@ammmmmmmﬁmmeﬁ
vii) Upfront fees received from Ballard Pier Pvt. Ltd. / &@e g wr.ir. @ wreg
ORI 3 o
viii) Upfront fees amortised(CoastGuard)/ aftenfrar 3ifie S (Fexers @e)- for
131D Shed
ix) ‘lprronE Fees (Bihar Govt.) allot. of Plot No.136/ m%ﬁ (ER W)
HIGes TollE 9T 136
x) Upfront Fees from HPCL (PirPau) 30 years Tankages/ Tardiefiver (RTars) &
HITH uo 30 g Fher
Xi) Upfront Fees-AEGIS Triangular Plot Pirpau-30yr Tankages / #¥f&# Aeh-AEGIS
i cate fRaTs-30 @ f5er
xil) Upfront Fees-RBI-Ekta Nagar-60 yrs / #7331 7~ 31REI3S a1 791 - 60 Fref
xiii) Upfront Fees-Mazgoan Dock Lid.-29years / 3ifier Ue-HgTE 2 foffes 20 o
xiv) Up. Fees-MDL-Old lease renewal-29yrs-010424-310353
xv) Up. Fees-JNPA-Mallet Bunder-30 Yrs 010425-310355
xvi) Up Fees-AEGIS T Pirpau Plot No. 478 -30yr Tankages
xvii) Up Fees-ONGC-DCT-5Yrs 16-09-2024 To 15-09-2029
6. Loans and advances from:/ T T 3 i
Banks / §%
Ports (indicate portwise details of balances)
T (I M % aR # TeaR gl w)
Financial institutions / =iy wwenm
Others / 3
7. ort ter oan dvan from:
3T & eremaedt =T e Tt
Banks / 9%
Ports (indicate portwise details of balances)
GO (99 R S TeaT e
Financial institutions / Ty H==m -
Others [ 3=
8. Other Loans and advances from:/ 5= ¥ a=r =07 T2 Seriiai
Banks / §&
Ports (indicate portwise details of balances)
T (99 X3t =7 g )
Financial institutions / T&=7Tg |==T
Others / 3171

Deferred Tax Liability / ST 3iaraw Sgang

14.35

55.58
22,61

0.87

13.13

90.88

127.43

241.50

24.84

328.81
256.06
357.91
153.65
263
494

1,695.29

3,73430

3,586.81

TOTAL / 91 31T
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MUMBAI PORT AUTHORITY

Hag T TR
Balance Sheet As At 31st March 2025
31.03.2025 & T I
I (R H / € In Crore)
As 2t 31st March 2024 _ Particulars / &7 As at 31st March 2025

II. Application of Funds/ gt &1 fafyarT
1. Fixed/Capital Assets (Schedule-II)

e/ qfr wReafmar (sgee) _
7.43 (a) Free hold land / gof wanfied wpit 7.43
- (b) Lease hold land / T&9X < Tt %t 5
22718 (c) Capital Dredging / Joit fefor 31757
137.11 (d) Building Sheds and other structures/ SAI%Y, 91S, 3 HR= 137.54
206.40 (e) Wharves, Roads, Boundaries/ HTe, G geRfEarRar 249,81
72.19 : (1) Floatilla and Floating Craft welifea qr wirdl or 7919
47.40 (g) Railway and Rolling Stock/ Yo TEIT Yod Su74, 7I1edT, Yo a1 e 47.40
855,67 (h) Docks,Sea-Walls, Piers and Navigational Aids/ 93230
4527 (i) Cranes and Vehicles / % afiX a8 1137
£6.46 (i) Plant & Machinery / 58 afik 73t 69.89
(k) Installations for Water, Electricity, Telecommunication & Fire Fighting/ 7,
28041 Terorell, gEEaR &fi sfierm & R wemgamg 150,01
505.58 (1) Oil Pipelines Installations / TeT TIEY wTEw Seg=Tg 505.58
(m) Transferable Development Rights =
2,458.10 SITS (a) H (1) / Total (a) to (1) 2,508.08
1,096.36 Capital Work in Progress / =iTe] goit @ 969.35
149110 | 2.063.36 |Less : Depreciation / ST : Hog BT 156490 | 191253
2. Investments (Schedule I1l) /
o (orgegeR -

Government or Trust securities/ RN 3eaT =ae 9 wfergfear
Shares, Debentures or bonds/ THHRT, SIS 3ETET 9905

450 Share Capital (IPRCL) / HEH3ME T F TH9HT 450
0.31 SBl-Life LE Investment/ TF &Y 3¢ T2 31GF1 A& 10T 339 033
0.15 Mumbai Port Sustainability Foundation/ F[eg 4i¢ See= T wsgy= 0.15
Investment properties / fHE9 TafRT
Others / 379

9.00 Investment against Centenary Commemoration Fund / TieTes! iR R & R T4 fdrer 13.55
- Fund for Development, Repayment of Loans and Contingencies/ Ta&rs, =oi & arartt 9.00

S arqu i e ffr
987.00 Investment against Fund for Replacement, Rehabilitation and Modernisation of capital | 1,012.88

assets / Yol (REGRIET Sagerd, TR T smyfifem & fog A< fer o i

Investment against Capital Investment Fund 178.74
72276 Investment against Provident Fund / wfasy Ffer & fsr 3 frder 629.79
: Investment/Redemption in SBI Overnight Fund/ TR Hiatarde %z & e/ feoee =
- Investment of CSR Fund 17.22
Investment in FDRS 97.61
PF Invest/Redemption in-SBI NIFTY INDEX FUND 2.50
PF Invest/Redemption in-SBI BSE SENSEX INDEX FUND 2.50
1,723.72 1,968.77
3787.08 CIF AT 388130
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MUMBAI PORT AUTHORITY
HAS T WIRERoT
Balance Sheet As At 31st March 2025
31.03.2025 H AT 9

(2@ / 7. In Crore)

As at 31st March 2024

Particulars / =IRT

As at 31st March 2025

3,787.08

B/F 31 o T4

3,881.30

1,101.98

2,528.66
20.26

147819

25.46
3273

31.54
33.14

2,132.19

374.15

58.19

85.00
24.51

3,787.08

6,533.18

Quoted Investments as at 31st March 2023
i 3% AT 3023 @ vgd Hay
Face Value / 3ifdaT Heo

Market Value / ISR Hed
Include securities maturing within one year of the date of the Balance sheet

o we A o & ve of ¥ Rl araftr g SRt & o7 vhfdt & e

3. Current Assets, Loans And Advances/dd9TT ‘Tﬁﬁ‘fﬁ'ﬂt FEOT THRIT
Jufirr
a. Current Assets / GEH REqRMEr
(i) Interest accrued on investments/ &% T Seye =re
(a) Other Funds / 3= fAfyy
(b) PF investments / Wfasr ffer fger
(ii) Inventories/ S&qg=t
(i) Sundry Debtors (**)(Schedule 1V)

TEER STERT (S - 1V)
(a) Government dues / TRER SAATY
(b) Interport dues/ STRUTT STTY
(c) Non government dues / TR SR STaTy
Less : Provision for Doutful debts. / 9e: FHoT & f&IT wrau=T

Less : Provisions for unrecovered Estate Rentals / el : a9« « fFu
T FFIET Bt & T weue
v ey
** Particulars to be given separately of :
debts considered good and fully secured
debts considered good but not secured and
debts considered doubtful or bad

T fa=or averT sre faar wmy
TRUTHIE 3fN JTg AT Y T
T A 7Y S qRUfaRfEe ==or

ifeTer 7 T A Y S
(iv) Cash & Bank Balances (Schedule V)

WS TAT §FH AT (ST - V)
Cash balance on hand / 8 ¥ SYiar J5s
Bank balances / ¥ ¥ 95 3197

With scheduled banks / ST 43 7
CLTD Revenu Account / CLTD TI=%g @rar

Fixed Deposit-Others / "atl s#T- 377
SBI Overnight Fund

- PF

- Others

With others / 3/ &af #

3,717.47

20.26

1,449.08

15.19
32.73

42.42
28.15

9.00

2,248.13

0.62

45.40

47.92

2.50

3.881.30

2,428.14

6,533.18

CIF 3T

6,309.44
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MUMBAI PORT AUTHORITY
Hag e FifERoT
Balance Sheet As At 31st March 2025
31.03.2025 9 Joi1 9d
(TS 7/ 2. In Crore)

As at 31st March 2024 Particulars / &IRT As at 31st March 2025

- 6,533.18 B/F 3T o 7T - 6,309.44

b. Loans & Advances / 0T o Jeifiraf
(i) Advances and loans to subsidiaries/ports

weraTF Fafaay / denneEr # few mw i it =
(ii) Bills of Exchange / §e! fAffma o3
(iii) Advances recoverable in cash or in kind or the value to be received / EiG] 824.89

TR ST RIS Te A YT ST 9T Tod

Less: Advances considered Doubtful Of the above, Loans and Advances
Herg: SURIGTH o Haalerd gasi Tt er r ey

a. Fully Secured / GRUMfET

b. Unsecured, Considered Good /3TRIEId, Sred AT <74

c. Considered Doubtful / BT AMT T4

1,004.90 824.89

7,538.08 C/F 3T 7,134.33
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MUMBAI PORT AUTHORITY
Has i wifrawor
Balance Sheet As At 31st March 2025
31.03.2025 EiSCERE
(. %= %/ 2. In Crore)

As at 31st March 2024 ! Particulars / &IRT As at 31st March 2025

7,538.08 B/F T &Y T 7,13433

Less: Current Liabilities & Provisions
HTTY: o SITY oI UTaer

a. Current Liabilities / TeHM SgaTy
114.43 (1) Pension Fund / ﬁq%aﬁﬁﬁﬁ 117.02
750.61 (i) Provident Fund / sy fAfy 656.03

(44.73) (iii) Gratuity Fund/ 3uer e (45.78)
238 (iv) National Pension Scheme/ TeEr 92 ATST=AT 251

(v) Sundry Creditors / fafder sFer
Salaries & Wages Payable / ST T Gﬁ'\fﬂiﬁ'rjﬁ

760 Liability towards Capital Expenses / oI &g ferg s 83.63

Unadjusted Sale proceeds of/ 3T fadh wiftaat:
64,63 Unclaimed goods / & #Tel 69.89
2109 Surplus Material / e Tt 27.92

3.38 Stores / WS 390

219.74 Accrued Expenses / HIgqd &d 154.84
Miscellaneous creditors and credit balances Other than interest on port
specific investments

o S fafere fMaeiR @ @ Brea git oeR ok W Iy
Demurrage payable to Railways / Yo & 27 ficiages
Statutory Payments / JHT@ {Ta= —

Others / 370
Miscellaneous creditors and credit balances Other than interest

on port specific investments/ FIET SR & 51 99 OeT &

faf¥re freior sarer

400.03 Provision for Pension/ T+ & feTq wraem 600.00

Provision for Gratuity 24.77

877.55 Others / 31 £89.90
8.50 Centenary Commemoration Fund, Seme] §w=or e

Advances from Merchants, Contractors & others/ &T9Ra] Sa=RY
TRIT T T iy 1,82591

Cash / P

Securities / 94701 AT

Less: Securities at Face Value Held against deposits from Merchants,
contractors & others

Hergy : AREr SHRRT T =T WIS W & ded 9RO
yierfertt @ aiftey o
(vi) Amounts due to other ports for services
Far S fery o Tete < wafdr
(vii) Other liabilities / 37 STamy
(Revenue A/c temporarily overdrawn)

4,491.90 ST W 0 999 g et et warer uf¥r 4,367.26

356.18

1,644.21

3,046.18 CIF 31THla 2,767.07
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MUMBAI PORT AUTHORITY
LCERGERIECEe
Balance Sheet As At 31st March 2025
31.03.2025 & g 9=

(2 #wrE #/ 2 In Crore)

As at 31st March 2024

Particulars / &%

Asat 31st March 2025

3,046.18

B/F 1T T4 T4

2.767.07

103.26

2,942.92

294292

783.32

b. PROVISIONS / "Iyl
(i) For Contingencies / STHITTT B 1ol
(ii) For taxation (net of taxes paid)

TR ity (e fom areafas o)
(iii) Other provisions / 3= STd&~T

Net Current Assets/ &l SAHTH TiEafwar

Deferred Tax Asset
SR o= Hw!
EIESECIEREIE RS ]
Miscellaneous Expenditure (To the extent not written off)
TR (e @I 7 7 STe ga)
a) Preliminary expenses / URIN&H @

b) Expenses including commission or brokerage on underwriting or
subscription of shares or debentures

ISR AT U ST U Y FLT Srerar dewer ue gair @ freiian

c) Discount allowed on the issue of shares or debentures

TR AT FOTH TR aR GAY & T B

d) Interest paid out of capital during construction (also stating the
rate of interest)

Forator FERA Yot 3 R Tar =T @ e (|9 W < 99 §Y)

103.26

103.26

2,663.81

915.03

3,726.24

CIF 3g=Ig

3,578.84
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MUMBAI PORT AUTHORITY

LEERBERIIEELS
Balance Sheet As At 31st March 2025
31.03.2025 & goiT 9o
(2. FWEH/ % In Crore)
As at 31st March 2024 Particulars / &IRT As at 31st March 2025
3,726.24 B/F 3T &R T3 3,578.84
e) Development expenditure not adjusted
srgTarord faes @
8.06 f) Other items (Port Property Insurance Premium)/ 8.03
g e (T ot € fee)
8.06 8.03
3,734.30 Total T 3,586.81
QT 31X g9 STRIf=AT Ux BdlenamT / Signatories to Balance Sheet and Schedules thereto
fafrr wemeer vd g et ayEE
Madhuri Varade Sushil Kumar Singh
Financial Adviser & Chief Accounts Officer Chairperson
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MUMBAI PORT AUTHORITY
LCERRERIICEEU)
Profit And Loss Account For The Year Ended 31st March 2025

31.03.2025 & THIS 9 & o7y Y SR gFT o
(?.@3"1‘!?. In Crore)

2023-24 Particulars / @Rt ‘ 2024-25
OPERATING INCOME /9R=Ta 3T
1. Cargo handling and storage charges
TR T Eells TUT SR T9R
32954 Handling and storage charges (excluding container) 367.05
FrEATS TUT FERUT YHR
318.34 P.O.L. Handling Charges 31041
U131 T RS THR
6.60 Charges for container handling(including containerised cargo) 1.50
£ 5R w ) ;
79.18 Stevedoring Charges / ST&Tal] @ﬁm 74.67
53.10 Demurrage / fieid Yo 52.90
35.10 Miscellaneous income / BEaR 31T 38.08
821.86 844,61
821.86 C/F 37U 844.61
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MUMBAI PORT AUTHORITY
CERRERIEERS
Profit And Loss Account For The Year Ended 31st March 2025

31.03.2025 & FH1G 99 & ferg o ofR g o
(2. %12 ¥/ Z. In Crore)

2023-24 Particulars / &RT 2024-25

821.86 B/F 1T SR 844.61
2. Port and dock charges
T T TIGT THIR
350.08 Fees for pilotage, towage eic. 345.26
YRS, EIaol By THR
44593 Berth hire charges, Pier Dues, Anchorage Fees etc. 476.40
e =T b
182.47 Port dues 257.81
T &F
17.48 Dry docking charges 16.83
frota M R
131.80 Miscellaneous income / B<ax 31T 133.35
1,127.76 1,229.65
3. Railway earnings
T AT
2.73 Freight and haulage 1.02
TeT 3R T TR
0.44 Siding charges 0.07
R TR
2.34 Terminal charges 0.69
T TR
415 Miscellaneous income / B<aR 30 2.81 -
9.66 4.59
1,959.28 C/F g+ 2,078.85

10
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MUMBAI PORT AUTHORITY
L CERSERIECau
Profit And Loss Account For The Year Ended 31st March 2025

31.03.2025 & GG 99 STy oy iR g o
(2. W= # /2. In Crore)

2023-24 Particulars / sdIRT 2024-25
1,959.28 B/F 31T SR 2,078.85
4. Estate Rentals
HaeT faRmar
263.00 - Rent from land 29232
ey < fmrar
1452 Rent from building, sheds, and Godowns 17.03
SAT B 9T et § fwmr
8.15 Recoverable property taxes etc. 847
el A Ty AR ety
3939 Miscellaneous income / fax 3T 64.09
325.06 381.91
2,284.34 TOTAL OPERATING INCOME (a) / %t fRererT 3 (31) 2,460.76

OPERATING EXPENDITURE / ¥dTel- =99

286.50 | 1. Cargo handling and storage charges (Schedule VI) 239.48
TITHR e 3R FSRUT JHR ( 3ERET - V1)

225.85 | 2. Portand dock facilities for shipping(Schedule VII) 305.23

e & Ry e T T gy ( SrRE - Vi)

1244 | 3. Railway workings (Schedule VIII) 12.32
e waTe ( IRgEt - VI

4046 | 4. Rentable land and building (Schedule 1X) 4336

fRTEr A g 3R gHReY ( SFRgEn - IX)

470.27 | 5. Management and General Administrative Expenses(Schedule X) 500.88
T I W SRS (T - X)

Total Operating Expenditure (b) (Schedule XI)/
1,035.52 Bl RETer & (F)(@THE - X ) 1,101.27

1,248.82 Operating Profit (a) - (b)/ TRaTe ¥y (a1) — (3) 1,359.49

11
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MUMBAI PORT AUTHORITY
LCERGERIEEZY]
Profit And Loss Account For The Year Ended 31st March 2025
31.03.2025 & FTwT 9§ & fery o 3R BT o

(Z. 9IS ¥/ 2. In Crore)

2023-24 Particulars / &RT 2024-25
1,248.82 B/F 31T ST 1,359.49
Add : Finance and Miscellaneous income
SIS : ot o0 gEaR e
1.94 Interest on short term deposit/surplus investment/Cash balanaces 0.15
syearafty sy [ sty FEw /o9 9w o e
57.38 Interest on investments of Reserves/ 8172
e HIe IR 7o
9.21 Interest on delayed payments and other items/ 10.21
Torciferd sy 3t 1 wel W =
Interest chargeable to Leases/ Tenants for delayed payment of GST
0.27 by them/ 0.06
vEr /foRmieRt @R Sived & Refd yrar & forg s g
0.12 Interest on staff advances / 0.09
TERTT & S 7T U9 9RO
37 Profit on sale/disposal of capital assets / 0.19
oI aREdREr & R e o
- Profit on sale/Redemption of investment / 2.16
A $r fahiaaa o3 ey
187.90 Prior period income 238.48
fUeel erafer 6 ey
12.65 Sundry receipts / Beax gadr 37.01
273.18 370.07
1,572.13 Less: Finance and Miscellaneous Expenditure (Schedule XII) 2,136.52
Hersy: foe o gea e (ST - Xl)
200.00 Provision for pension/ ¥e $ o1 g 600.00
Provision for Gratuity 24,77
1,772.13 2,761.29
(250.13) Surplus / 3Ty (1,031.73)
(250.13) Profit Before Tax(C/f) / &4 @4 (31T1a) (1,031.73)

12



user
Pencil

user
Pencil

12


MUMBAI PORT AUTHORITY
i CERRERIEEEU]
Profit And Loss Account For The Year Ended 31st March 2025
31.03.2025 & FHIT 99 P Terq o 3R BT i

(Z e # /2. In Crore)

2023-24

Particulars / =RT

2024-25

(459.59)

(250.13)

(459.59)

B/F 31T & 31
PROFIT BEFORE TAX(b/f)/daxqd &+ (ST T 7137)

Add : Provision of Tax for the year 2008-09 written back / s$: a§ 2008-09
& ToIU & &1 wTae= aras for arm

Less: Provision for taxation/ =erd: s &g saems

(i) Current Tax /=le] 9
(ii) Deferred Tax / STRIFT TR
(iil) Fringe benefit Tax / =it gfAwr omy @

209.46

PROFIT AFTER TAX | & WeI T

44.37

Add : Withdrawal from Employees Welfare Fund
SIS : PHaRT deamr ARy i

253.83

Total Deficit / Surplus 3T =TeT / IRy

3.7

4437

3.09
57.36

Less : Appropriations

Tergy: faferamr

Profit on Disposal of Capital Asset Trfd. Capital Reserve
gotrre sREaRET & A e 3 o

Employees Welfare Fund / @ TaRT @emT Fify

|Corporate Social Responsibility / sdRe H#TRIE Iae1ided
|Fund for Replacement, Rehabilitation and Modernisation of Capital Assets

e TREaRRIT draaed, TR s snygfiREor sy Ry
|Transfer to capital investment fund

General Reserve / AT anRfarT

Fund for Development, Repayment of Loan & Contingencies
Other funds (port specific) / 37 Ffer ( T faf¥re)

Fire & Motor Insurance Fund / 31 I Aier famT fAfer

108.53

(131.72}

0.19

56.33

0.13

16.07

53.92

0.38

(1,031.73)

(131.72)

(200.01)

56.33

(843.68)

187.02

145.30

Net Surplus / Deficit Transferred to Balance Sheet

o AR/ |Ter T 9 Rk e

(1,030.70)

<1 SR BT o SR S gt oY svaiERant / Signatories to Profit & Loss Alc. and Schedules thereto

mw/

faftrr wermeeR ve e oanfars)
Madhuri Varade
Financial Adviser & Chief Accounts Officer

13
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Sushil Kumar Singh
Chairperson
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MUMBAI PORT AUTHORITY
L CERNERYIEEa)
Profit And Loss Account For The Year Ended 31st March 2025
31.03.2025 @ FHIST 99 STy 1 R BT o
(2 9s %/ 2. In Crore)

Typewise details of Operating Expenditure

2024-25 2023-24

?(a) Payment to and provision for employees

PR A YR R S ferg yraemT

i) Salaries, wages, bonus etc. 526.95 577.76
eI, HoTgl, AT AT
ii) Companies contribution to provident and other funds
wiewy frate F1fE T o FRmar # a0 @ ervrer
iii) Gratuity / SIS
iv) Workmen and staff welfare expenses
FAIR TAT Fram] T @9 86.90 68.52

(b) Operating expenses / gf=mes= @

i) Repairs and Renewals

22.36 41.68
e S 7R & AT (ST SISy, B T ST wiee i e % R e et sehar wig)
i) Other repairs / 3 AT 4335 34.93
iii) Stores / WATT H ST T WA 3243 41.40
iv) New minor works / 7Y B¢ &4 0.40 1.00
i v) Maintenance Dredging 86.02 7.79
|(c) General Expenses / |FI=T @9
i) Rent, rates and taxes / faxTT, &% 3R & 4.06 415
ii) Audit Fees / oaT Tl Yoo 0.65 0.76
iii) Water and electricity charges / Gﬂﬂwﬁgﬂw 64.65 33.07
iv) Communication expenses (including telephone, telex,fax etc. 043 042
TR AT TR T (G, ST, T fea)
v) Depreciation 73.50 75.88
i vi) Other expenses / 3[=J ¢ * 159.57 148.16
1,101.27 1,035.52

14
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CASH FLOW STATEMENT

(Z.FRSH/ 2. In Crore)

PARTICULARS

For the Year ended
As on 31.03.2025

For the Year ended
Ason 31.03.2024

CASH FLOW FROM OPERATING ACTIVITIES

NET SURPLUS BEFORE TAX (1.031.73) (250.12)
ADJUSTMENTS FOR

DEPRECIATION INCL. PRIOR PERIOD - Add 105.71 68.13
Profit on sale/redemption {2.16)

PROFIT/LOSS ON SALE OF ASSETS - add 3.34 (3.71)
GST-INELIGIBLE 4.55 (2.33)
Income/Loss of Material Transfer (1.93) (2.18)
Salary Arrears 50.00

Project Expense = (1.14)
PROVISION FOR PENSION 600.00 200.00
PROVISION FOR GRATUITY - 24.77

INTEREST/DIVIDEND INCOME (84.03) (59.54)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES (331.48) (50.89)
WORKING CAPITAL ADJUSTMENTS

SUNDRY DEBTORS {86.83) (165.24)
AMORIZATION OF UPFRONT FEES (33.17) (11.44)
INVENTORIES (2.22) (0.32)
ADVANCES/DEBIT BALANCES 180.02 (86.77)
CREDITORS & PAYABLES (124.64) (149.96)
PREPAID INSURANCE 0.01 (1.51)
ACCURED INTEREST (5.89) (17.37
TOTAL WORKING CAPITAL ADJUSTMENTS (72.72) (432.61)
NET CASH FLOW FROM OPERATING ACTIVITIES - A (404.20) (483.50)
CASH FLOW FROM INVESTING ACTIVITIES

PROFIT ON SALE OF ASSETS 0.19 372
INVESTMENT AGAINST PROVISION FOR PENSION {400.00)

ADDITION TO OF FIXED ASSET (49.98) 0.58
CHAMGE IN ACCUMULATED DEPRECIATION (73.80)

Profit on sale/redemption 216

ADDITION TO CAPITAL WIP (180.45) (194.40)
INTEREST/DIVIDEND RECEIVED 84.03 59.54
LOSS ON SALE OF ASSETS (3.53) .
CHANGE IN INVESTMENTS (243.89) (293.66)
TOTAL CASH FLOW FROM INVESTING ACTIVITIES - B (865.27) (424.22)
CASH FLOW FROM FINANCING ACTIVITIES

GRANT FROM CENTRAL GOVERNMENT 54.63 117.30
UPFRONT FEES RECEIVED 772.84 770.74
TOTAL CASH FLOW FROM FINANCING ACTIVITIES - C 827.47 888.04
INCREASE/{DECREASE) IN CASH AND BANK BALANCES(A+B+C) (442.01) (19.64)
OPENING CASH AND BANK BALANCES INCL, TDRs" 542.45 562.09
CLOSING CASH AND BANK BALANCES INCL. TDRs" 100.44 542.45
INCREASE/(DECREASE) (442.01) (19.64)
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32 AT 203y Fge U @ AggREr
LR - |

(2. 9Rg #/ 2. In Crore)

amefrar ofik fAfer

&
SfraT

AT st afiR 5=
Eniny wrex T AR
fafer Tl

RESERVES AND FUNDS

Capital
Reserve

Fi
General Reserve llre & Motor War
nsurance <
Fund Fund Memorial Fund

99 38 T 038 H
Balance - 31st March 2024
Add: Contribution from Revenue Account --
T o W e
Transfers from Revenue ACCOUNES.......ommesrmsssnns

&1 ST affe PR & s

Transfers from Other Reserves & Funds

[0] ICapitaI Reserve
HI SR

AT Misc /Other
FUHTEIT T TSN & 0T

Loans granted to Consumers’ Co-operative Stores
sreaifa el Sl @ e S & e
Recovery of half-yearly instalments together with
interest on the outstanding balances
et v &

Interest on Investments.........vvnns

HeEY (i) & SR
Less: Transfers to --
(1) rored o
(a) Revenue Account
(9) =rer
(c) Other Reserves & Funds (Capital Reservers)..............
(ii) T
PayMEnts........coriimmmmmmseess
(iii) 3= e
Other Transfers

1,689.18

0.19

50.98

" 140,15 0.02

50.98

Balance - 31st March 2025 / %9 — 3¢ 91 03y

1,638.39

5 140.15 0.02
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SCHEDULES TO BALANCE SHEET AS AT 31st March 2025

SCHEDULE - |
(2. &= ¥/ 2. In Crore)
m ot TRERAT Ry, woit & YT | }
b AT, RS araraft e e gereie | s TR
By ofiY smgfrdT iR ergeftraT R ¥ i Frft
o Fiftr e fafer forg Fifer
; R Fund for Replacement, Fund for it
Empleysss Rehabilitation and Development, 5 r’; Fund for Corporate Fund for Capital Leave Encashment
w:"a: Medernisation of Repayment of Loans mm::n:ra i Social Responsibility Investment Fund
un s .
Capital Assets and Contingencies
0.01 882.53 12.79 6.00 17.22 - -
56.33 52.09
50.98
126.63
76.08 037 7.58 0.12
56.33
56.33 . x - - = :
0.01 1,009.59 13.16 13.58 17.34 178.72 =

17

Financial Advise/

Chief Accounts Officer
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Afaerar 20383y
IR AT 034 F FAT T H g

St - 1

(2. == %/ 2. In Crore)

Yoft wéafr il
CAPITAL ASSETS CROE3BLOBK
S L e 038 of ¥R WA | af ¥ E T 3% A 09y
Particulars of Assets e AT aﬁ
As at Additions Deletions Adjustment As at
1st April'2024 during the year | . during the year | during the year | 31st March'2025
BEcit
FreeHold 7.43 0.00 0.00 0.00 7.43
Lease Hold
11| it Forepafor 227.18 90.39 0.00 0.00 317.57
CAPITAL DREDGING.........,
| EAR, e are v 137.10 0.43 0.00 0.00 137,53
BUILDINGS, SHEDS, OTHER STRUCTURE
V.| EiTE, Weds, FETiaanar 206.40 43.41 0.00 0.00 249.81
WHARVES, ROADS, BOUNDARIES.
V.| et @ 75.19 0.00 0.00 0.00 79.19
FLOATING CRAFTS..... T
V1| afiv ger wwrm 47.40 0.00 0.00 0.00 47.40
RAILWAY & ROLLING STOCK, ...
VL | i, e S, o, e wee 855.67 217.09 0.00 140.46 932.30
DOCKS, SEAWALLS, PIERS AND NAVIGATIONAL
L | 9 3R TET 45.27 0.00 33,90 0.00 11.37
CRANES AND VEHICLES. . ...
x| o= e 66.46 30.22 5.34 21.44 69.90
PLANT AND MACHINERY
. 280,41 2.59 0.00 133.00 150.00
X.| o, fearorett, geaw afv aftaers S gy
INSTALLATIONS FOR WATER, ELECTRICITY,
TELECOMMUNICATION AND FIRE-FIGHTING .
X1.| ST T EE Wy 505.58 0.00 0.00 0.00 505.58
OlL PIPE LINE INSTALLATIONS. .
X,
INTANGIBLE ASSET .00 0.00 0.00 0.00 0.00
SR F X1 Total | to XI 2458.09 384.13 39.24 294,90 2508.08
Xin| =, ol e
CAPITAL WORKS IN PROGRESS
PLAN WORKS 1078.80 1181.67 1291.64 968.83
MON-PLAN WORKS 17.56 10.64 27.68 0.52
1096.36 1192.31 1319.32 0.00 969.35
% 18 Grand Total 3554.45 1576.44 1358.56 294.90 3477.43
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ANNUAL ACCOUNTS 2024-25
SCHEDULES TO BALANCE SHEET AS AT 31ST March 2025

SCHEDULE -1l
(2. eRr€#/ % In Crore)
pCRln g <lF
DEPRECIATION NET BLOCK
R 3T 0% af F & af % el 3¢ T 03y 38 7T 207y 3% T 2034
Eiep e anfe ¥ wFmET o gl Eil o
Accumulation Provision Adjustment on Total as at As at As at
as at 1st April'2024 made during the deletions, etc., 31st March 2025 31st March 2025 31st March 2024
year during the year
0.00 0.00 0.00 0.00 7.43 7.43
61.79 9.85 0.00 71.64 245.93 165.39
108.10) 3.23 0.00 11133 26.20 29.00
178.85 41.87 0.00 220.72 29.09 27.55
68.82 3.13 0.00 71.95 7.24 10.37
18.28 0.77 0.00 19.05 28.35 29.12
464.13 29.68 27.12 466.69 465.61 391.54
36.88 1.59 538 33.12 -21.75 8.35
49.64 2.25 0.00 51.89 18.01 16.82
118.50 3.25 0.00 12175 28.25 161.91
386.10 10.66 0.00 396.76 108.82 119.48
1491.09 106.28 32.47 1564.90 943.18 967.00
968.83 1078.80
0.52 17.56]
| 969.35 1096.36
’» 1491.09 106.28 32.47 1564.90 1912.53 2063.36|
[are; @ &Tg For Current year 74.00|
freer o Wieg For Previous year 33.19 /j
B Total _ 106.28

19

ol

Financial Adviser &
Chief Accounts Officer
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) A H AT 203% =3y
32 91" 202y Hged U o arggfuar

S -

%, In Crore)
3%.03 303 ffvra s s e B et ein e dmfafr | oot et & s, ol 6 wrafes TR AR
i amgfrdTRe Ffed Py
e Fifer
Total investment as on Financial Institutions General Reserve Fund Fire & Motor Insurance Fund for Replacement, Fund for Develog C ¥
31.03.2024 Fund and War Memorial Rehabilitation and Repayment of Loans and Commemoration Fund
Fund Medernisation of Capital Contingencies
Assets
ToE e | S e THA A | AT e | WOE A | ArM e | WOE e | Ara qed | WSS el | S0 qed | Weus Wed | S qed
Face Value Cost Value Face Value Cost Value Face Value Cost Value Face Value Cost Value Face Value Cost Value Face Value Cost Value
Investment in Shares
a6t e A g W wET
450 450|  Shars Capital in IPRCL 450 450
Mumbai Port
0.15 Sustainability Foundation 013 015
4.50 4.50 (@) () 0.15 0.15 4.50 4.50
T 4T &7 S
0.31 0.31] SBllLife
Had i TR
EREEtiE)
TaEHTS vl S
PF SBINIFTY INDEX
FUND 3 o
Z2FT FE
PF SBI BSE SENSEX
INDEX FUND
0.46 0.46 @)/ (h) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
DEPOSITS - STHT Uf¥
qHH
1718.76 1718.76] with Banks 1012.88 1012.88 9.00 9.00 13.55 13.55
1718.76 1718.76 (@ /() 0.00 0.00 0.00 0.00/ 1012.88] 1012.88 9.00 9.00 13.55 13.55
wire (&) 9 () [
1723.72 1723.72 Tolal (g) to (c} 0.15 0.15 0.00 0.00, 1012.88| 1012.88 13.50 13.50 13.55 13.55
femsft | Note : i
g P | |
- --- Quoted Investments - e -— - | —-- —-- === -== e e
arfegd frag |
1723.72| 1723.72| Unguoted Investments 0.15 0.15 0.00 OAOO! 1012.88, 1012.88 13.50 13.50 13.55 13.55

ST 1 IS ST T, TE BN BE adT AT S S e § w5 e 6 i

Fire & Motor Insurance Fund, War Memerial Fund and Employees' Welfare Fund has no invesiments

20
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ANNUAL ACCOUNTS 2024 -25
SCHEDULES TO BALANCE SHEET AS AT 31ST March 2025

SCHEDULE - Il
(z. FRs ¥/ 2. In Crore)
Hfysy Frafe ffir e e (el FAE HHITAE e graTeie i 3% 03.30%4
FeTeTEe AR g Faw
Provident Fund Leave Encashment Fund Carporate Social Capital | t Fund tin FOR Total investment as on
Responcibility Fund 31.03.2025
TR T | ONONEd | Gl | WUWOled | WO el | wrREed | Sew e AR ST | WO e | ST e | TR e | S e
Face Value Cost Value Face Value Cost Value Face Value Cost Value Face Value Cost Value Face Value Cost Value Face Value Cost Value
4.50 4,50
0.15 0.15
4.65 4.65
033 033 033 0.33
0.12 2.50 0.12 2.50
2.04 2.50 2.04 2.50
2.16 5.00 0.33 0.33 0.00 0.00 0.00 0.00 2.49 5.33
629.79 629.79 17.22 17.22 178.74 178.74 97.61 97.61 1958.79 1958.79
629.79 629.79 0.00 0.00 17.22 17.22 178.74 178.74 97.61 97.61| 1958.79] 1958.79
631.95 634.79 0.33 0.33 17.22 17.22 178.74 178.74 97.61 97.61| 1965.93| 1968.77|
631.95 634.79 0.33 0.33 17.22 17.22 178.74 178.74 97.61 97.61 1965.93| 1968.77

TR T ey o P 2 6 oo aTE FfRY werm ey o7 vis b wE dw Iy R

Investment of GCF includes ¥ 6.00 crore on account of Corpus Fund and 3 7 55 crore on account of Cash Balance
et frdw § 2 29,00 F1T SN Forerer 7 o,

Out of the total Investments, ¥.142.08 crore have been held in Short Term Investment

ancial Adviser
Chief Accounts Officer
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TN oIET 038-3Y
ANNUAL ACCOUNTS 2024-25

3% AT 203y I T H ST

Schedules To Balance Sheet as at 31st March 2025

S TS Jarelt HeRor fafdy ey i . 3% A& R0y A Rerct

AT IV

SCHEDULE IV

Sundry Debtors As On 31st March 2025 For Different Services Rendered
(. @Rrs 9/ 2. In Crore)

fa=oT / Particulars 2024-25 2023-24
Docks 287.28 308.45
Stevedoring 7.33 6.56
Port 173.76 173.84
Bunder 28.36 28.36
Estate & Railway Estate 2,727.79 2,637.83
Workshops 1.23 1.23
Chief Engineer 9.81 9.06
Pay & Park 8.91 493
_|Rent 0.78 0.78
Chief Mech. Engineering 61.50 52.91
Water Front 0.01 0.01
BDLB transferred due to merger 0.03 0.03
Railway Estate(Operation & Demurrage) 7.43 7.43
Service Tax 160.53 160.99
GST 242.99 238.24
Sundry Debtors (Govt) (0.02)
Sundry Debtors (Non-Govt) (0.25)
3,717.47 3,630.65

* a7 OIF R S EIY T Tseezs WIS g A TR/ faRIgeRt & 9 fb Y Af¥r wuar

T FpeaR SrEd § 7S . (31.03.2025 & .1191.26 WIS). W

Financial Adviser &
Chief Accounts Officer
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I orar 03%-3Y
ANNUAL ACCOUNTS 2024-25

3R T Q034 FerT U H g

Schedules To Balance Sheet as at 31st March 2025

Schedule V / s ggEt v
FH ¥ 99 IR T IS
Balance At Banks And Cash In Hand

(T.wied/ T, In Crore)

faaRoT / Particulars

2024-25

2023-24

a3 o Rl
Deposits with Banks..........ccoccinmininninnns
¥ o e (=R, SERRT ok o f aiRd)

Deposits with Banks (on behalf of Merchants, Contractors and

EHPBESY s cumprssasismssmstns

5 3 S (a7 o)

Balances with Banks (Other Departments)

Mgl @@l / Current Accounis

T Wad NUTE / Port Community System

Re §Faregiear

State Bank Of India
ITag Gl / Revenue Account
HIET (G1E) Fravieariieg Hiey @l
CorporateSocial Responsibility Account
ey Ty
Provident Fund Account
gy ae P
Pension Fund Trust

I §% & 3ME4T / Union Bank of India

e 5T ( Indian Bank Account

T TG ATH AT / STATE BANK OF INDIA
ID-5 Project Escrow Account

fafe=r && - URITH T / Various Banks-PCS accounts

5T Eie 4% / INDIAN OVERSEAS BANK
T T / Salary Account.....
Banks- Sagarmala & Other Grants

18.87

0.01

4.10

3.81

2.91

0.42
(4.40)

7.37

48.05

22.29

9.72

29.70

3.39
-15.83

15.90

0.01

145.78

300.94

(3.98)

0.43

(6.63)

5.23

(88.48)

9.84

458.65

(6.20)
24.51

97.32

403.55

COwvernight Mutual Fund
- PF Investment
- MbPA
EisRCat
Cash In Hand
o A & U
With Finance Department............. =
S fpamlT o
With Other Departments ....

2.50

0.62

85.00

0.60

3.12

85.60

23

Finaficial Adviser & /

Chief Accounts Officer
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aifffaerar 3038-3Y

Annual Accounts 2024-25

3R HIY 2024 H FATK oY 3R 81+ o & STYfIAT / Schedules To Balance Sheet as at 31st March 2025

SI¥ET VI / Schedule VI

STETSI AT & HFEelTs 3fIY §ENT / Cargo Handling And Storage

. e %/ 2, In Crore)

2024-25 2023-24

ST &fiR Tiet # apie e Aot TS AN wereer
Handling & Storage of General Cargo at Sheds and Wharves... 69.40 167.77
AT & TIaM 7 TE@T
VW ETEROUEING. ccisimimmsinssiresasmvms i e s s 57.69 0.32
Operation and maintenance of Container Handling Cranes and other cranes... 0.93 3.60
Handling of Petroleum, Cil and Lubricants.............o.ccveeee... 29.65 36.88
AT 3R FETeEl # | gl v =w
Expenditure on general facilities at Docks & Bunders....... 039 0.10
TR 3i% WM &
Administration and General EXpenses............ccciiiieeeee 50.51 53.38
HegwEeT
Depreciation..........cceveenenen. 30,91 24,45

239.48 286.50

FeT | Total

24

Financial Adviser &
Chief Accounts Officer
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Trifaerar 2038-3Y

Annual Accounts 2024-25
3% HTE 203y & AR oY &% &1 o & g7 / Schedules To Balance Sheet as at 31st March 2025

AT VIl / Schedule VII
HrasT SR 7o iR e R / Port And Dock Facilities For Shipping

(Z.®= %/ 2. In Crore)

2024-25 2023-24
reafor, Te 9 R
Towing berthing and Mooring........cccoceevenviriininenns 97.04 91.40
; T

Pollution Control........ccoovvviieiiiieiiiieins 17.85 17.46
e W
T s . 10.13 14.37
R AT
Dry Docking Expenses............ccovvevieene -
Hrae P ferg T & Srgedt
Water Supply to Shipping.......cc.coceeiiiniens 453 479
e
Fira Fighting... ... cccoooiiininiiininnns
T aii Wt wdaror
Dredging and Marine Survey............cceeeenn 88.77 10.13
FEIE TET
Harbour Patrol.omnnimanannsiiana 1.57 0.86
Reerarer wret a1 R ofiR e
Operation and maintainance of navigational aids....... 10.92 1.13
TR W AR e R
Salvage and underwater repairs... .................. 0.04 0.78
Tt iR Tewer & A, Wog aee anfe o arRET
Maintanace of dock and harbour walls & marine structure; etc. 0.74 1.75
YR S 9 a9
Administration and General EXpenses.................. 37.25 38.46
PEpreEation. ... s daianae s 36.39 4472

A/ Total 305.23 225.85

Financial Adviser & ’

Chief Accounts Officer
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e 2038-34

Annual Accounts 2024-25

3% HTE 203y A TATE o1 3R 8T o g / Schedules To Balance Sheet as at 31st March 2025
SIHAT VI Schedule VIl

YIeg WHTer / Railway Waorking
(Z. =¥/ % In Crore)

2024-25 2023-24
Y A1 Tt anfE o RarerT iR argem
Operation and maintenance of locomotives,wagonsetc......... 791 8.7
TITE R S g
Administration & General Expenses............... 3.59 345
T B
Depreciation............. 0.82 0.83
T | Total 12.32 12.45
Financial Adviser &
Chief Accounts Officer
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I eerEr 038-3Y

Annual Accounts 2024-25

3% AT 203y H AT T iR BT o/F 9 ST AT / Schedules To Balance Shest as at 31st March 2025

SHET IX / Schedule 1X
fawrd = 4ff7 7d $9RW /Rentable Lands And Buildings

(Z. =¥/ 2. In Crore)

2024-25 2023-24

TR STREoT
Estate Maintenance
AR A
Staff Quarters..........ccoevenens 8.44 10.39
AT gfaeg, [maarto, SaoD AaOr gaaodama
General Facilities including maintenance of roads & other Buildings, Sheds & Godowns 14.33 10.44
T SN W T
Administration and General Expenses..................... 18.34 18.16
A &
Depreciation............. 1.25 147

43.36 40.46

T/ Tatal

27

Financial Adviser &
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qiffe@erar 3038-3Y

Annual Accounts 2024-25

3R AT 2034 H WHIG oI iR BT oI & STIRIfIAT / Schedules To Balance Sheet as at 31st March 2025

YAl X / Schedule X

U SR HHRI T / Management and General Administration

(Z.ars %/ 2. In Crore)

2024-25 2023-24

ey iR ey
Management and Secretarial expenses...................... 123.85 123.73
o Tafy afv St ofem
Accounting and Auditing...... ..o 3561 52.31
Eﬁﬁ"'" =0
Legal expanses: ..l ti i 3.7 361
Tufrear =g
Medical expenses........ 147.42 132.14
BRG]
SHOrE-KEEPING.c..vviveeeeeeeeee et 1472 14.85
e Faierd o SARE W @Y
Expenditure on Head Office building..........ccoccveennnn. 405 6.30
Rt v R ok el w e
Engineering and Workshop administration and overheads ......... 170.38 13291
Ao
Depreciation............. 174 4.41

T/ Total 500.88 470.26
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Iffeerar 2038-3y
Annual Accounts 2024-25

3¢ 7T 03y W HIG wH drReMeEH W | Schedules To Balance Sheet as at 31st March 2025

Er X1/ Schedule XI

Tl =4 YUY [ Operating Expenditure By Type

(Z.7Re %/ %, In Crore)

2024-25 2023-24

A fT AW [ Salaries and Wages
HET | General : 32791 355.45
g sl worgdt (sRerer) [ Salaries & Wages (Operational) 3250 36.25
e ol wergdt (v ofi YEvwE) /Salaries & Wages (Repairs & Maintenance) 29.81 31.57
& SiiR Torgii(wed i, WHE) / Salaries & Wages(Roads, Drains, Cleaning, Scavenging) 478 5.37
& afR gl (Ffd) /Salaries & Wages (Medical) 44.13 4511
e Sz gl (W) /Salaries & Wages (Security) 5.56 6.58
o Tz ITAT# / Piece Rate Premium 0.78 0.15
e Y #7901 / Pigce Rate Payment 0.14 1.27
FERerd [ Overtime (Fixed) 24.98 27.97
FEReTST / Overtime (Variable) 1.77 -
T g a7 / Productivity Linked Reward 3.48 423
B2 & 1= RATRT [ Leave Travel Concessions 0.30 0.49
T [Ty 3T T S /Staff Amenities & Welfare Measures 1.28 0.37
A T (VG FEHD) [Leave Encashment ( in-service employees) 14.75 14.00
wgEy g @ gsiaer (dEfiea) / Encahsment of unutilised Leave (Retired) 2511 32.40
FIer eat /Hamallage Labour 7.96 13.19
A& / Honorarium 0.13 0.08
wféegEi @ werdie /Stipend to Apprentices 0.23 1.79
AZT 3T/ Night Weightage 1.35 1.46
FIEE Hicage 19/ Covid Incentives - 0.04

526.95 577.77
& | Stores
|EY { General 1.21 3.7
ws e, anfd / Operation of Plant, ete.(fuel expenditure) 32,75 35.23
vy i e [ Repairs & Maintenance 0.329 0.28
HET B @ S B Incomel/Loss of Material Transfer (2.22) 2.22
“fife = @/ Physical Inventory Difference 0.29 (0.04)

32.42 41.40
‘FfeT 7o YRS T / Office and Administrative Expenses
WTEET. % 4 T g / Postage, Telegraphs, Fax & Courier etc 0.02 0.07
2 / Telephane Charges 043 0.42
I @4 | Travelling Expenses 1.09 0.59
w= w2l [ Stores Stationery 0.19 0.23
507 3T FHEA / Printing & publishing 0.07 0.04
W 3% fasmeT / Advertisement & publicity 0.81 0.97
et o =EEnfw R / Legal & Professional Charges EN) 375
=Tl 9 | Rates & Taxes 406 414
e e SR o &l e/ Audit fees & Accountancy 0.65 0.76
TR &R SRR e St / Payments under Workmen's Compensation Act - 7.19
T wren e/ Books & Periodicals 0.02 -
uf¥eror aftw TR e/ Training and seminars subscriptions 0.53 0.56
T/ Gas 0.16 0.17
R Sf e e / Fumiture & Office Equipment 0.10 0.24
BTE e 77 / Minor works 0.39 1.00
TS FeF el 1wl | License fees & Royalty
=reg Te @ =T/ Purchase of Food stuff 1.08 112
ft=Ter & HeARit Fe / fees for consent to operate 017 0.17
wATerd el fawmn 9w / Office machine hire charges 0.38 22
degs | Sports & Games 283 1.96
s ot firere R / Hire of plant & gear 2.88 1.43
wTEd, $1 97T £ IPA Share Contribution 2.89 3.90
Y Yod | Profession Fees 2.00 1.47
fimman | Rent = 0.01
& g [ Misc, Expenses 232 1.51
T FE AR 9 aar / Donation, Grants to Sports clubs efc. 0. 0.48
91T 3% L/ Ineligible ITC 4.55 233
31.40 34.73
590.77 653.90
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i erar 2038-3y
Annual Accounts 2024-25
3R AT 2034 W FATKT T 3R BT org & HIGFAT 1 Schedules To Balance Sheet as at 31st March 2025

ST XI (wrar) / Schedule X1 (concld.)
(Z.®wWre % [ 7. In Crore)

2024-25 2022-23

AT AR TR/ Brought forward| 590.77 653.90
WETT TIT ST =99 [ Operation and Maintenance Expenses
ki w R gem) Hire charges of vehicle 7.68 6.27
g1z afre #ds 77 f3mmar / Hire of Boats, Tugs and Launches 4.27 6.41
<rde F ey =g 9 fRra / Hire of Tugs for towage 3383 31.05
T WHIE | Water charges 37.08 15.33
a1/ Insurance - -
flreger orwit / Electricity Power 27.57 17.75
Sdrarer Ffr [ Maintenance dredging through confract 86.02 7.79
TETT M Sy TRt STl 9 YR /Payments to Shippers & Contractors for labour 25.27 18.31
HEE S g3 [ Cleaning & Housekeeping . 242 046
HYER 1Y SRETT [ Repairs and Maintenance- Normal repairs 2236 41.68
Terdr wETR S STERETOT A YUS A1 / Special Repairs and Maintenance- R & R works 42.84 34.89
F ST STRETOT (FATTE #792, FTET #1E) R&M - Floating craft, Vehicles etc, 0.51 0.04

FEH $IY FREVT (AT ) R&M - Buildings - :
Y SR SRV (27, wEt 4, fed afe) R&M - Docks, Sea walls | Piers ete. - -
SR A, 1l HETET ST & AT /Payment of cess under cess Act, 1977 0.13
e T E w47 / Payments far damage to rolling stock & trunk -

FHEOT Y[eF-EEaeT | Survey Fees-Stevedoring
1€ ST w1t Ay 3% / Dry Docking Charges BPT Vessel - -

T T Sl O wiey ®e / Expenditure incurred on ISO certification 0.03 0.01
GRS 259 / Project Expenses

290.01 180.49
3T = [ Security Expenses
Wy Senifivs g3 99 @ =9/ Expenditure of CISF 48,50 46.44
7 G T / Other security agencies 10.03 9.32
197 & Torw a1t & R / Hire of Boats for Patroliing 1.56 1.00
60.09 56.76
#=afi =10 | Medical Expenses
Yeufisy w2 / Stores- Medical 29,16 13.86
ATE SR W Yemaa(aAaT) / Charges paid to outside Haspitals (Employees) 7.39 7.64
el SR @ e aa( e #ard) / Charges paid to outside Hospitals (Pensioner) 45.93 45.36
3 = T e / Other expenses- medical allowance to pensioners residing outside port city limit 2.94 -
veTEs / Stipend 032 0.54
fafaer 9w | Renewal charges for accrediation a -
i wal @ gl / Reimbursement of medical expenditure 0.05 0.13
orge it ot deafim a1 / Medical treatment given to retired employees 0.02 0.04
Dialysis Expenses 1.05 0.94
Tl Ziwei] #1 & S ATl SE ST WY | Fees and Honorarium paid to Outside Doctors ) -
Provision for Medical 0.03 -
86.89 68.51
[ B9 / Depreciation
¥ / Depreciation 73.51 75.87
T/ Total 1,101.27 1,035.53

/
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Fiffeerar 2038-3Yy
Annual Accounts 2024-25

3% T 203y T TS AT SR B o f ST / Schedules To Balance Sheet as at 31st March 2025

AT XII / SCHEDULE Xl

o1 ofix fafs =4 /FINANCE AND MISCELLANEOUS EXPENDITURE

(Z.%re %/ Z. In Crore)
2024-25 2023-24

e Frgfer Suem, wrgE g v o e

Retirement gratuities, ex-gratia payments and other benefits

ST Wi ST AT TR e R s

Contribution to Pension Fund 2,176.50 1,579.30
Y st ey v Har Frgfr srerT

Contribution to Group Gratuity Fund 317.21 121.75
efirer a6 R / Prerr S e

Profit on disposal of capital asset trfd. To Capital Reserve 353 37

Fiafie FrATas Sedenr (Hras) & R & & g

Contribution to fund for Corporate Social Respensibility (CSR)

i S R

Compensation payment under Special Voluntary Retirement Scheme

darafive v wa
Bank Commission & Changes..... i coiis e esssraeianins 0.03 0.01
a2 (G s s sifirm)
Others (Port Proparty Insurance Premium) 14.54 13.60
guiieftarafenal e % gan g
Loss on Disposal of Capital Assets/Sale redemtion of Investment
figer o & wefta 7g
Items relating to previous years -
T B 3220 0.09
DEPFECIANON. ...t
SETSCAT &1 FUR / Rectification of Entries 154.57 39.69
Ty # AT
Refund oul of ReVENUS |, . oo frmsimmimmsmmriristism s i 1.63 1.29
e i ot
Salaries and Wages (includes Arrears on account of Wage Revision) 15.24 10.65
=
OhBrS. ..o 45,84 2.06
T [ Total 2,761.29 1,772.15 ’;)

jFlnanciaF Adviser &
Chief Accounts Officer
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31 AT 2025 F FATT I¥ F AT AFeAOr d@iFw Afadr 3T @t W Reaforat

e, TIHR o Al Wiieenor 3ifafaad, 2021 @ of@] i HgIcel ol 3T Faredr, oreields

Jelel e 3R JeTeh GRAMHA I HGHTAh Follel g Helaoal «ard 3ifarfeza, 1963 i gfaeamid &
&= §. SEGRIRS 'ﬁﬁé g =g o feais 31.01.2022 & 3791 17 deda] aj;qé el FIfaoT" X
foar & $8 ey A Sivdi/sh/eadiv/1204 e 25.03.2022 g@rT T Toqd JfEgeer Sy & a8
. (GeTie 15.02.2022 T 7Ry Hehod TEAT 2)

HEAYOT AT Ao

1.

SGiehel YOI T Uil T JHE ITATAferdT & Hest &, faedir @ral i segid 3fIT §9 & a7 &I give
T IR fomar I &

T fravor e omerd g & dga 3R @it & Wesld YR W 43R fhT 3rd €.

H.997. A BT SrsHT TREUTT T Tk Aol & AT Ferer agaT WY iR ot g Wogrf@es amra
HATSl I qTeleT H TET &.

TS IRASTATT & TafHeeT Tcehl S T TRASTAT & G &l & STe; &1 IUANET H AT ST ATAT STl &
3R 3T & o Fr aw gl & Tl et & T e AT gy §.

Yol IREUTIET T oTeTed & i HeAG BTl ST ST §. ST # Aol gells, Yodh, AT 3R
JifRrguT/fAATT & T g arel e T anfAe g g,

TEIHEY T HedTohal T & TN HIRCT el AT IR FoRIT STTeAT 8. T T TS 3771, TIH T &
3R W &of ol ST 8. a&qiardt &1 3ifde AV arecides T ST ST &.

el I 9T TWER F gad, 9d IREgT U9 TeART HAACT @R TUT WA AW
A IR IEiehal Aleishi eary fafafdse feenfadet qur Sm] J@eor ARl & HTERoT A
gaffehd AR gehe fhaT SITaT 8. MSNHREATTA AT FEATATAE Br3seel & A A fder
AETd W Q@R SiTar §. FggIe B3 A AU ot A1 SR Hed, S o A gl W fRar
ST §. [ AT WG deTd W IR T ST 8

HoAGIH Y A0TAT T olrget qeufad @ 1 Sl §. aRAuft 1 39Aieh shasterrer TR gant §H-
THI R SR feRnfadeit & IHTar a3 fohar S g.

T AT Il
Q) AT T IETHIOT oI Tehed o NI 3MUR IR AT Si1er 8. it arfafafeat & 3cuest 3ma & fgame
Tt ot glet & 3R W faRam ST .

oft) =rer 3R 3rarer aREdfT i et & ATFer #, 3 1 SErERT [ e Y wifta ) R S §.

) MeTarehd ATl HT fIhT & Ired IeTed 1 AT glet I ATl Y ARl & are; fears 7 foram S &.
shael T 5.00 F3 A fAF AT AR aTell GG a3 F foshr 317 & FARTT g W 3T & T A
Agifenet T ST 8.

8) FeT TR 1 3T F1iee & nfdrer JfARTIAT A1 4@ gu, [eiferd sgoraret 3R farfed grat o1 sarst
T oldiehe] Fel TR T I I T ST &

$) ofH [T & Ye ¥ U JHTUH ATl 1 g T 3aTer o SRIeT TR fovar Sirar 8. ofd &
qee U YTed TeheRel WITATH ohi Toied Tid & foram il &

TH)TEs3TeTy Tpte 3R AR & fr & 3cuea 3T &1 wifta & 3R ) fgae & foar
ST §.
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STeR Hegadl & Ffl AYoh HRA Rofd S, 9RAT Te 8 a1 35 Geanh dr a1 el 37
Aol 81T & dF S IAE & JauE & IR FAT-aHT R/ Afdse e o awa § ganr
FTEGRIT $erar fafy R IR @lie eX W Siek & @R o HT 3HS THAHET HRAT TIT A
aRafdd #et F a1g R T93 F a9 e Jma €.

ATHRURIR & for v Remfadelt & YR R, ol & faedir Aol & ey et #r
TEdd A A AEfaf@d geufa sverg & ffdse e oReufaal & d@efa et @,
waftd aREYfT & Wha Hed @ 3HF TG Hed H A0CT Fd AT Feldl & ® FA AT
ST 8" ¥ 2024-25 & ERMe WIS 3Hejerail &1 fdeRor @l W feouivrar A wA dedmr 9 #
Yehe fehar I1T &

10.

1979 & #ITEl Hhou HEAT 173 GaRT, Udal o a¥ & 3 # Fol gHAT SoaRl & 5% & aT &
ey 3R E@feser %ot & v waeans a7 AifY 394 §.

g fecgforar

=I1.4. §EA1 18/06.04.2021 & W (iii) & 37AR, J§ A0 foram am ar -

Ig Guer T & Al § =l dohew A Afdse AREst & AR fhar s

“f3a ay 2021-22 3R HfasT & guf & T FV Tlcller- Fder TFTET F HI=ITT S HHT TF 39Ma ST
el & 3N AaTER SHITHET BT S [T ST HAT & 3N FX & HeAldH Hodiad & felv Fafeld
HFBIRAT &) 31T #X FHet § IR el HATH HeAldA &7 BT ST FX B § TUT Plfed!
HEATE @ IEIN 311G ETelleT 1 9Ucil T Gretet #.”

PRI Feeek Tfer (NEEY) IRASAT T Joadiieett & R & ifaw oy v o= g &)
aEhl (=TT Hehew 26 faeTih 30.03.2015 GERT 36IAd) & Wedel & faw 3NEE & deafeus
39T S T@A % fAT 28.09.2016 & FARN Hehed HEAT 59 & ALTA & HfAT & TS &
5§ ok HST GanT 28.10.2015 & =gl Hehed HEAT 104 @RI AT Toied REAer’ &
|y Al SFaEdT S T ¢, A1 3R IMESHENTS H O AE W ERE @ g,
HOIL H 72% AR IgdqurT H 28%, 3R IR MSHENTA F.991. & RE & 130% H
& W R ofemar g, o Tored GEdery 55:45 gl A H.Gu1. # 55% 3R SEédve Hr
45% | greliteh 3MSHETNTS H.AI. A & 130% H e & °re A Yo AR Haom.
AT F 100% T & § °C Yoh I TET 8, olichel Al &1 FUTA &F 37 g@rr prdre
T STt arerr WerEd REAT 55% & 3T " WA 3R BT e ek & fov e
REAET & &7 & 347.72 FU3 3R °le BT Yooh & & A T 24.12 I3 H IR agA H
TS B 3 TR FF AT af 2024-25 & SR weAer: FEif § FOfd 3 3R ga 3R MG
Yoo A LA famar amm &

AR THR aRT AU HT GUREl & Hodiched 9T Hed & FUROT a§ 1964-1969 &
AT 8. H U9 A FeAichel AT FAREA & 3MTholl & fIT STeaadl 2008 3R 3der 2016 &
HIOT @ 3ERY fhar or. 58 R # egeal 2018 & I[EAR fear I on, W Ig Hear
37t o HAToT & 9rE @i B

WHR @Rl AR HedieeT A9 Hedl & HUR O HA.O.97. A FUidl W FAfT # & deo
H geHaS HGIN Ulfelehl WA T qE eI §. eoads AR Uifoer T 4.87 #13 ufd a¥
N X ¥ HOI. & IR F agelcl § A FAO. JgoHas AR Uifoiehl W 3Telr Foferar
& fov gfd af T 146 3 H WRAEE AP FRT HT & HII. & TREE AT
% 1.46 93 T & A deldl & dg T 3.91 FN3 WU o M alideh Tl fohar &
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a¥ 1995-96 H FewHeS HERRR Uikl & HUG. & 3¢ 4F HUR T § WREE amd H
Heldl T el Fel T e fhar, S F.aur o TR T fn. grelifeh, dd 3eieh garT
Je-HaS HEEPR Uil & HUTd T afelel & HIS fahod ¢ Godl IR AT Fewdss
HETTIR gIfelshl & AT HAFHS H 3@ deld W Ig adrr 17 & d@ufd e & {@@a anerd
T aEN/EARISE & T #ig Ry Al #E € AR Houn @ ager & AU geeHes
HEIR il & Heftra faemer & @9 e grem. & 27.02.2025 d%, HU9. @RI &I
Y A T 45.70 IS § IR WA o0 & AT A9 $T gar T 48.69 (SHT7) IS
o

a¥ & URH # AR a¥ 2024-25 & 3T H IS FUREHT & Fehel R Yy selieh, ST & S,
ey, fAvers, gardis 3nfe qefd €, 1 Yo odiehe A 10 & 3JaR 31.03.2025 o
Jotel O T T |1 A fhar arr B a¥ & SR, Rt oft dafa @ gereledihe wET faar aram
g

fAder & Heftd Sietehy, 31T Seyd AR IR-3eyd aer 1 Fof IR, Joled 77 &1 3regegan 1
# 31.03.2025 d& Yhe HT IS .

gottard aREufat & fHdes W omer & SR RN fAfeder & Aegd @ gl IR @ #
TATATIRT F & 713 &,

star fo faferse At & fascy @dy & d9g # S@maer # sdrr = g, & @dr Jey
3T 3y gl W 3@ fAftse ARt & 3aRa & fGar srwen. Aot & gaw F [t
fr Rufg Mo ReaR a § @ &

(#3 TIr A)
T TuRa @t | 399 foear s .
Fr AV foaer

AT 3RTET At 0.00 0.00 0.00
30 ta A e A 140.15 0.00 140.15
ey TARE fafer 0.02 0.00 0.02
it IREURIET & IRRTH & 1012.88 1012.88 0.00
SIRTeHT 8 At 13.16 13.16 0.00
UATedT TRUNcHT Al 14.32 13.55 0.77
3TTHRILY sTehcrhor Al 0.00 0.33 -0.33
dreasm A 17.34 17.22 0.12
FHHART FHedroT AT 0.01 0.00 0.01
golt faaer fafer 178.74 178.74 0.00
Fel 1376.62 1235.86 140.76

T 97.61 FUs Fr TR F1 [Aer 3medT 67 v .

QraTsey TRONcaT fAfdr (@fiow) fAaer 9 31.03.2025 d& dfad sarer & fadig a¥ 2024-25
H A F Tu=alRa & ar = §.

Hour. @ a¥ 2016 A Ieh YT A H gAFIAS ded FAT FARIT FAT TEIER,
HOGI. & TATACT dTell A 8T 942.71 §FeIX §. 56 Fl oA &F H §, AT & I8 726.72
gFeX & T dR &S § 3R AY 215.99 gFeX & & AU NIR 18 HI§ FIR Fdaqor
FATIT T I T & T SIRT §. Fod1oT sifadel 9 Fare (F3TAA)) F gEddRd Hal,
fecaren ffud taAddT 61 off F TR gEaiaroiT fase fsR (EE13R) & T 23,158.29
qed H AT TR & § 7 AT & TS §
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10.

RSt i famaror:
U) e IR & fIv 2024-25 & RTel 9rod ol 3ejele #rd ARUileey &

YTcd 3Helclel

TR Ielere fFEd aree gam . et 2
HIS HAWSET ot fHAST T e HAT 6.96

o i

HET de3@Tg HERATAT (AT IRagsT HATY) 23.67
CRIRIRSICE RIS ARRATAT (AT IRageT FATe) 7.08
ThreT aRATSTT ARRATAT (AT IRageT FATe) 5.82
el 43.53

A4 feenfadal & TR, 3gerT & &9 A ured AR v JrereT dF @ ;@ S §

11.

sl O AST FT YU THAINS ol Hsq & AT I Far Sar g gafad faemr &
HAAMRAT T 31.3.2025 e 3oTeh &fdeh oe-Sol & ToIT 45 THABNS-SN H1S SIRY U ST Tob &,
3T & faRed, sue 3R 3user & ey gEGIHT B Aol TAG & 3T § THAINE,
HSENE @l H A IS Wi §, Sl Jeud @ Yeusd 3R 7 qifEE AT ean
e ST §.

12.

ot Frae fafers-

Hsel o feelieh 20.08.2024 & ARl Hehod TEAT 92 & ded HT 3R 30 IREURRAT & For,
Aiger aREdfal & sfaeas, av e et § g 3 afasy & Gl o s
HERIHAT ¥ FMAT & &FF T U e & v v gl Faer @fer & @#or @ #5 & ¢
Ig Hehod feolieh 04.05.2023 & =Ml Hhed HEAT 32 Yol AU @ &7 #ue oar &
defar, fa af 2024-25 & aRmeT gred Ul 3T F1 25% 3R aREaf FLeRor F 25% I
g @A & [Aor & v 3eda T aar &

13.

THATS SNAATSE The:-

HSel o @elgld & ool Wid # ST 35 TR & THAINS 3NeRese ey 7 foder swer &
Aol & & B, 9ae adAe # Uoed 3R #fasy Ay (few) @rdt F v e sfease
A &1 Fares # @I 8.

14.

31.03.2025 o, "THAITS AR $3F B3 & AGN Hed 2,57,44,957.60 TUF AR "THAIINTS
divws dQFE FEATFE Bs' FH AR Hed 2,56,95,793.92 TUA §. I FIIISl B3l AT GeArHT
AT W fHar =T .

15.

TEdfd # R, Joregdl 3R theddr giakad #a & e, ol off 3maeas @), Joied 97
3R eme-gTiay Wi # Fefgl & aoA R o af & fov gedeiiehd 3R goiidd fohar amrm §.

16.

TS <h! TeAT W Cuit:

ay & eRIe, Ush HAIRT aRT AR Ul IV0T & T Il T HAH M WA 3T, o
IROTATTET eRTe1eT 3 33 oG T Fohdlel §3M. AR A R Sd A 35 AR Igelr AT
IS, gadr # 3RS GUR AT T B 3@ IolEl, A HAA & favey Hag uede
STRIROT Fatardy (3meron) faferas, 1976 & TR 3Maeds FNaTs Y& W & 73 8.
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17.

ATH AR <IATO :
wifereRtoreh geT 3R fAuer & faffiest fAwdioR 269.07 #3 & Hehed AR =amarerat # dfad ¢.

(T) grelifh 9ae o HERISE Yfod &1 &I o1l & AT X 65.83 &5 T 3urfold aIar

TIaETe fhaT &, HERTSE gfod o ¥129.58 &I &1 aram fahar §. grellich, §Eeh e 37efr
ak FISE AL g5 8 HERTE IO F Fealr 1996 & 3wt 2010 aF Hr @y F v
g wEdl T et & T 2129.58 #13 #T amar fhar 3R ot A X 57.08 I3 A
e & Aot oY, foH & % 32.00 FRIS HT AT Tge & FRAT ST YT B G A e
2021 # #gRTSg Yiold @ FUfd & R & @9y A X 67.91 U3 &1 arar fhar. sehrm
R & TGS FA9 & T, teh GG of@r qaT & o W@ & Fae fov s gfafsd
IET gET B H WIFA T § A fRaT AT B a1 HrIarEr el AR Forer
ATIEET, HTS AET & FHAT At g,

() dar =

@M

v) fArafaf@as ey a1 ax Afis Fau &7 TSTIdudt & gaer del grR H 715 §:
(i) AEY 39 yaee Y - T41,11,247

(i) #Ed #e faftr ifesn - % 28,41,864

(iif) HEE HTT G ISR - T 25,00,589

For Taariee RN X 94.54 oM@ . Ig N AHS aidA= & oifedd § AR Ferars & ochew g.

s JgeFd (3rdiel) § e eHeTel Yok W AAT FX g T 41.08 @ 3R T 1.05 @ H
AT X gisharelieT §. faeid & v etam arfoer ge & a1$ § 3R 15.05.2025 @I gears
& U gheey &.

o) "grIh IYF, THE-1 HIS gaRT HageX 2007 & SoAay 2013 T H @iy & fav
TAASITH § Il agell & agel T HHRE W daT R & fov 21.19 I3 3R 30 W
FA F AT FRT A 37 Jar W AT F ey TAANT g@RT 19.06.2015 F i
SRR &1 IS ot

Ig AT GoAars & AT 3mar o1 3R 38 Feer faeaw (T faare @@= dsern) &
g THESUA & STAT AR F AT R HARRAT 1 X 73.32 oG HT AT Feh TEIA
FarT a1 a1, gehr QA & dgd A o A & G, JAelid Aol of
23.7.2020 FI THENU/TAHSITH & g&T H T A IIRd fohar.

GURTCHS 39N & &9 & 3od ~gRTeld AR Fafea ~amred # fque err &1 7§ ¢.

ROT o fshy foepren § & Hag gae wiftretor gart 9o agel v 9ve w1
3R zafaT, @ar X & el AT §. I TFR X of 95 AR F ¢IaT g W oF 5.

) ASS & Far A AT & AR gFd F wed FUR A W Far W & & A
31.88 oM@ 3R X 31.88 oM@ & SfH I AT dfdd 8. 38 W Il a7 #1715 3R
38 W GAATS g8 I H AWl e @ @RS X AT 9r. g6 Iher ey &
favetr METHITE & FHaT Aol SRR T 1S §. AH FoAars & forw w1t 3ma .
mmﬁmmﬁ:

Jg IRAATA Fr 4T 34 F TR W 3Td AAFET & AT F 9%y Ry T 3diaT
AHST ¢ 3R T sarareher & meer @ el & a1 o,

gaAe BAfA- Areer A9 89 & WoT 7 §.
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ORGSR I
AdH FA TITT e o gl & FROT qfell AT Yool & e W faare.

(3) TSI ITET X THSAUIY 3 sfrer TeaeeT

I8 faag @R [Isdaddive] 3R gfqadr [oaddit] & @i fGdis 03.12.2007 @i
fsaried argdd FAsfia & @YU H 3cUeod EIHT AT g IRAST (i) Sos AR T &
el 3R FaTed JAT (i) AIAET ek efiad & faem, @aTr, gares 3R @wae @
g . grer & fAffer aar 3R Tgar &1 e fFar & & foad 3R oo - &
for wfaardy aedg gasila i EeTSAHT F I Fia 3R 39% dgd 39a arfdcal &
QT A # fAwel @1 8, [Sds aRUMAEaEd erder i Jhar §34T%.§|T@Wﬁaﬁw
yfderar Jedd R &.

gaa= e

fe=Tieh 02.05.2025 HT S % HRIG & HTHR, FAMANUSIOT & I H FABR P gu
gdeR @ 15 #g, 2025 d& HAMYS Hded 33N 3R af@d & &1 Ady G &
dcaard, gfaay & 31 A, 2025 T AR & 3des HT 3T Sl el &l fAeer far
€. 3mTel fafyr 12 ST, 2025 &7 &.

(T) STRKIHT S THSTUTT o el HEgweraT
Ig HHCT UGG, ddl 3R Fgeh Afed Tl AT ATl & Flolel & T Ay a9
%W%@Wﬁ?ﬁﬁ%mgwa@ﬁm?ﬁ?mm
gie (THE) & AT w1 SR HRhSET A AT T4 un, Fifh Ig wgAqH delerar o
ﬁ?gﬂﬁﬂ&ﬁ?ﬁﬁﬁﬁﬁ@fg@mﬁ@mﬁﬂﬁﬁﬂﬁ@r&ﬁfﬁmﬁﬁ%
memwﬁmwmmﬁaﬁma:aﬁgwmaﬂ%mﬁwmw
T AR §. INHSH HT & g o HARFT w1 & AT AT garr fHar aw@ar gerde
%A & 3R safav Ig grar 3T A8 8.

gaAe Fufa

AEIEYAT #AATAHIOT o 6 379ed, 2022 Fr 3791 fooTr arid frar. wifeeors o AT
diFe 3T ST H ALITYAT IIRIHT (TA) HEAT 3434/2023 ERR @ 6 319, 2022
F PO # g & & RIS A o F (oe) 5963/2023 ERR FH 4 Ty A
el &1 8. alt Frfepl acdAeT # ofdd §. 30T aRhiE o g @ IS 8

(3m) T.UIT. G 2T o sfter Heawerar:

FE FAHAT AAT. GIRT TA WM AU & AT Al & fA¥ey AAG HGU AGAES
Rl & AU yEarfad #egeddr @ d@9fAd 8. 2013 & R, 39 did 9R-ars A fAatoneder
gfady TS I F THT I AL IF TFR F HROT A H WTAHAS i g 3R
Wﬁﬁﬁmyﬁﬁwm@.%pﬁﬁw%mﬁﬁ%mgﬁﬁaﬁg
3R AAT. FY AGAAS FHA G I gl H.9.9T g U T qRAfIH Iaq F IR
W fRar T & AR T Aaur. J 99 #ifeed & velel 3R AT TS Y Haur # 15
U5 A d6 ARE A @1 Ay GA. T§ dF IS AT Tole AT AR S AJA TS Ao,
A1d gaRT H.A91 & gaT # S T I &
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adae fEafy .

1. 30 ATAS &, FEITAAT ~ATAITAROT & 17 38, 2023 &t 39 vy qiRa frar & &
(T) GHeR (VASMIT) & grar @RSl ol SITar g, () 9faardr &1 oerd & grar @riet
forar amar g (@) dzar 3R 9RTEUfAEr & YR @, 9&AF 98T 39 oNd TaY dgd
.

2. 3egey & T 9Ied Fel F 7€, g of dige Hr fecufordt afed Avawyar Ao dser
% FHET IWT 1T, 6.7.2023 & Hhod HEIT 63 & dgd, Hsel o AT HelgHR Td AT
oEr IUHRY & e T TS Jared T 17.4.2023 1 Fegeydr @vg wr fHar
ST Hehell & 3R AEFeyar AR gore ffTH, 1996 T URT 34 & HdAefa el 7 &1 .
3. [A9erT fhar .

() IoF AT HT HIHEAT - IRT 34 - TAT3ES TTUH T THEATHAT - U9 71al. Arferent st
946/2019
Ig It Ferses o ganrm HO.0. & U&7 # GIRd ThAT HLIEY & AU & faeey
SRR #T IS A Yg AHA HIS TN Sl WAT H Uhe dsedsl wRAT (Nwew) &
FafAE/fRIT W off 315 Tl shadl @ dalrdl & fov @fder 3R aiReedr garr 3%
dATT A F IFASTTT F T B

gaaeT Rafa -

50 AHA @ A gAas & fAT 25 wady, 2020 H FEeey A am@r on, |, dfe
e faffiea ATl & g o, safaw A & 12 AN, 2020 d& & for Tafig
ﬁmwmaﬁ@a@mﬂ@maﬁ?ﬁ%ﬁtaﬁﬂﬁﬁr(@wm)gw,
2020 2T IS §. FS 30T fAfY AT gis a5 §. - «feq.

(F) % TS BT H:-
fa a¥ 2018-19: ¥ 23.58 &5 &I AT & At IHFFT (3el) & FHET Il SRR A
TS §. $H W FoAaS TAiE 8.

18.

CRUIEH

() & U HAT T :
Ao o T Ay & iy s @t durfas swmr ik e ga R §.

<h) AT

SEE o TSl AT & aNe gl 3818 8, FHIOU 30 a¥ ¥R & AU HIg wraereT wg!
fopar I §.

() fa a¥ 2018-19 & ARG T & TaueT §F AWiched Nd F IRacda frar arar g
HAG. H @ W PR a1 1 q@d §U AWen Ay & IR A AT FT A
qGihe g X QAT AT A1 A A F R ARG AAEAS FIfA/ATNNT HeTerd,
Hederd # IR AR A NATH Yooh & FROT T 131.71 Fg i AT FH aR@afar
@ IE IarT S g fh R fAuRer 3feR & awer w1 X fAuRer dfva 78 §.

(iiy fo= 3fafaTes, 2002 Fr arRT 10(20) #F T & T, TAAT Sl TAET RO & F
# & IS IS T a9 o o s AR fE a¥ 2002-03 & qAS e AfAfaA, 1961
& S A I AT 3H YhR, IR HRAAIH & I S HAH AT HT A, F o
qdeT & geEd A Reat aiff@e e, ddew e, Ao w @y g av 3R aHT-aay
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W 3! fAfad 3reqarer fohar I,

3maR] 3fafaTsd, 1961 & arr 12T0 (1)(@&) () & d&d IRr f&atie 08/09/2009 & Tsfrehior
YHTOTST YIS el & Boled®d, AW H 1/04/2002 § 'UATY FEAET HT gl qred g3,
grelifeh, 3MTaR e (g¢) & 3oa fosfie 22/12/2011 & 3ME GaNT 3ad Goltior &
fAeiRor a¥ 2009-10 & arow o o ar. 39 e & fAeey 3eR ey sar=fUsor #
eI IS & Toge &, ITFRT AT ~IR-AIhoT o 8/9/2009 T Welel fhw v dofienvor
T TgTel el BT TSY IR fhar &

3T JTATH T GRT 120 & TS Jraum & 3Meeh #, 991 1 UAY FEd=T &
T F G ol el & T 13.00.2021 T IR I F e fhar I &, wAdde
FY HEHET AHAETA, 1961 T arT 120 (1)( T () F 3ic9id Mo a§ 2022-23 F HeRor
a¥ 2026-27 & & F AT 01.10.2021 F YATT FEAT F FT F QA GO yred
g3T.

T a¥ 2024-25 de, fAURoT Iy 2022-23 (ﬁ?r GL 2021-22) T & 3ol Clj ar aﬁ? g
greliter, frefRor a§ 2017-18 (fFefRor af 2008-09 & ©iga) 3R AuRor af 2022-23 d& &
gfr At Rffesr el 7=t W §.

fa a¥ 2024-25 & TC, H9S gdel WITAHIOT AT 3R A, 1961 Hr URT 197 & e
YATOT 9 FTed §U &, S Il 3TARThATAT, Teeert 3R IRt qur di/fader deart
08 JaTS 2024 & 31 A 2025 d& @F] 0.35% & & ¥ & Feldl & & v fdEwd
T ¢
(iv) HIS GefeT TR0 & TFeY ITATATH & 6 URT 10(46T) & T6cd dee fohar §. UrT
10(460) & 3MIaR, fohell FYT & 3felrar, Fild A1 Ao AAATH earT FAAT a1 1Sd
fredr e ar giftexor, a1, =| I 3R garr fArfaf@a & @ & I wfew
3caRAT W U A
(i) 3mare GIAEn3 T HEIAhar H Helferd HA1 R Q0 AT,
(ii) QTBY, HES T MG T FoTa, AR I GUR;
(iii) 3T STAdT & oH & fov Al sifafafer &1 [_fegss, ar feagaa ik e, ar
A SeTal HT 7S & favw aor$ 718 fre o arfafafer & R_fagss & a3 oe

19.

AT T ATH:

() 9T A, e At 3R 3raeprer dAndiavor A & diAifhes Hedihed & 3UN |,
31.03.2025 s 3UTfSid &gem faearaar o

(3 TAT #)
31.03.2025 aF 31.03.2025 aF Ay
fnifers qeaiwa o aw (3req TorefieT)
gereT fAfer 13061.42 11976.63 1084.79
3ucrel fAfer # 381.93 357.24 24.69
3TRTA ARGIHIOT * 187.09 0.33 186.76
Tl 13630.44 12334.20 1296.24

# dfeh TS, FT TaTEaE 3R ISR F AS # 39ee Ay faw F fov e X aifta a6 foaw E
gafere e @ Aedies fad af 2024-25 & fAder @ & (3IR3N3ME) & A & w= .

+3AH T & & THT AT ARGHOT & AT fAfhS FedihaT A g g3 AT, 3T, Mo 9 & i 7qe
F WERETT ITUR 9 AT IR &,
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IEr AR 15 & HFAR AR SR AAIH & JEemEt w1 Se]dre Fd ?@Hﬁqﬁmﬁ
I AT QAERo & 39T ¥ AT 1T §.

T. 14.1.2004 ® U 3AREcAT I A =208 S=1ar -1 § S 3Ee 3l GarT IfgAtfed
2. 31.3.2025 a% Sere Af forder o QW AR 11,976.63 s oY, et deAifeed deain
3 13061.42 &3 UN. de-3el & v J@regr W& S § 3R 3o @ 3ifad @ R fe
S 8.

. 39ETT &IAT & Yaue & fAv veh 3INGTHAT 3uee A sar g« r arar § 3R 31.3.2025
aF Afr fder A 381.93 a3 U1, TAINSHT & deAifE Hedrae & AR, 31.03.2025
deh HAUNT HHE 39clel oA & ITaRThel X 357.24 HUS §. ool & [T @rar a8 §=1w
@ ST & 3R 3o @ 3R T IR R S §

. 01.01.2004 ¥ gl FATC IT FHAANRAT & AT Afasy AT & gawer wifdor g
feram SITem & 3R 31.03.2025 e fAfer AW X 656.03 s AT,

A, TEAHE ASE CarT fRU AT NARER Hedihd & AR, APl Aol A i azrar
2 187.09 F5 §. 3THRIA THEIHII ﬁ‘%aﬂq\ﬁmmmgﬂ%ﬁ?ﬁ%ﬁﬁa‘?r
F T H %0.33 FU3 AV §. °Io] 77 a¥ & et 3@ A 7 g 3R vl 787 sl 78
& 3R 3 FAFdeter A W g tAAT & ToEd @9 @ FAr S g

A FAMOT & dle gITd R 9Iod g WU @AY Fa 3R d@qg 3vee W s

T EeferiRaAt @1 qoT $fITcreT Y feam Sirea.

20.

WA YereT gorrelt:

Fg WHR GaNT L& A T8 TET U Yol (TAHTH) 37 FAARAT W 0] gl & Forerehr
fgfFd 01.1.2004 1 a1 38& oG §§ ¥ SAIEFEA 134/29.09.2022 & dgd, HsAT A
01.04.2019 & Uefal EaRT QU S dTel HNFAH el F 7T dcfl + 3T & 10% F Fe 14%
A HT EIDId YT HI. 36 JhR, HAANT @RI TT S alell ARG 3H2Aeled dcfel + ST
10% 3R #He$ Feie TR0 GaRT & HeT dckl + 3T H 14% .

21.

Uil o 7 33T TANH Hue fAfAes & @y Huer geer Hufaat B AT dqiferely @1 adieeor
01.11.2024 & 31.10.2025 a& & foav frar &, Gwe fov a¥ & Sa 2 16.17 3 (Shoaer
aied) &1 S NfFETE e o s & Sieadr W 3Ra 3msdRdr (2 2.46 a138) &1 grar fhar
AT . 01.04.2025 & 31.10.2025 oeh #T @iy & AU 37er v 7T 28.03 s & HUTich
AT ffgs T TR B g3 g F AiA oA I g

22.

TSTAT-THell AHTIT TTA AT THATAT :

HUG. o TATANRET & ACIH § S9fsdl & el AR gaard qur #Heg Yoid GarT Jod olige
fSom @ @& #rf & U 787 6@ & 2 77.38 s 1 AR & Erae fhar g 59
RIS & Oelel o et e el giared gl @agiar u= & @s-1(1) # @gl 141 ¢
6 #eg Yo 39 @AM A5 & 3UAET & fAU HOu & Iadid B wraffedr 2 G
o Fo avl & @ aarra J w30 8, gafaT aRASET wF Tl @ I gL g,
IR T 3780 T BIST AT I §. Al AT Teod IR IRAISTAT T Yeoiiiaed fohar Srwa.
udel o faw s @ Fufa @ geltera yerfasiier s (Hssegms) & &9 # s=v @ ¢
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23. | gafa 987 YT
1) 33T 9 Yo FraRee affes GrEdmEv):

HO.9. 3f39a 9iE ¥ ke faffes Grsdamdive) & T 4.50 #13 &1 T Fadl REder
g, ogd sFadr R &, f59d T10/- 9% & 45,00,000 sFady ux enfAa & 3msdmeive
1 97@ gaal 3R Yol A Ao fafAes (Rdivete) & dra afdd v GgFd 3eTH Hai
g, TS 10 Ser$ 2015 1 1R THR @RI T fhar arr 2.

2) Has GIC TEATIAE P38

HUW. & HSeT o =gl Hehed H. 45 feafih 26.06.2023 & ATEIH @ HGS WIE TEATTIET
W38 & IS & falv 15,00,000/- & 3fFadr IRl & AT T10/- Icddh & sfFacr dIX &l
3ffHles Jelel fohar §. TUer <gg & v % 5.00 F3 1 AR Thd & 718 8. Friery T
& foIT S9g 5 a¥ &1 Hafe & AT fo¥:gesh yer= & e,

24. | o ay¥ 3R =] a¥ & 3nehst & HEY H TEJIT A IRAT & GrY-ArY @dr W) feeaforr #
afade 31.03.2024 &I AT a¥ & T YU« 97 # S@UIET @ IRy Rouforr 3R
31.03.2025 &I FATCH I¥ & fov T AUl H J@UIeT & R A@OeT ganT SRy
fecafOrat &1 egares e & faw few 7w g

25. | 3TEEl Jolel-ua 3R ToREd Wil HT Ueh 3Hieat 37T .

g&dl/-

(FATeLdr 7Ts) g&d/-
fdiar wemeeR ik AET aefier FAR g
T faesrd (3reaT)

20™ #E 2025

41




SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FORTHE YEAR ENDED ON 31ST MARCH 2025.

The Central Govt. vide enactment of the Major Port Authorities Act, 2021 has replaced the Major

Port Trusts Act, 1963 to provide greater autonomy, flexibility to the major ports and to
professionalize their governance. Accordingly, the Mumbai Port Trust has changed its name to
“MUMBAI PORT AUTHORITY” w.e.f 31.01.2022. A gazette notification has been issued vide

No. GAD/G/MPA/1204 dated 25.03.2022. (TR No.2 of 15.02.2022)

II

SIGNIFICANT ACCOUNTING POLICIES

1.

The accounting system has been devised with a view to enabling presentation of financial
accounts, in terms of the principal activities of the Port.

The financial statements are prepared under the historical cost convention and on the accrual
basis of accounting.

MbPA is following historical cost model for determining the gross carrying amount for each
class of asset except land.

The different components of the big projects are deemed to be put in use only after the
completion of the entire project and date of put to use will be uniform for all the components
of the project.

Capital Assets are stated at cost less accumulated depreciation. Cost is inclusive of freight,
duties, taxes and incidental expenses incurred at the time of acquisition/construction.

The inventory is valued at weighted moving average for consumption. The consumption is
booked by FIFO method. The Closing balance of inventory are valued at actuals.

Investments are classified and disclosed in accordance with the applicable accounting
standards and guidelines prescribed by the Ministry of Ports, Shipping and Waterways,
Government of India, and relevant Indian Accounting Standards (Ind AS) or Accounting
Standards (AS). Investments in shares of IPRCL and Sustainability Foundation are shown at
cost. Investment in Mutual Funds are carried at cost or market value whichever is lower.
FDRs are carried at cost.

Depreciation is calculated on straight-line method. The useful lives of the assets have been
fixed in terms of guidelines issued by Government from time to time.

Revenue recognition:

a) Revenue is accounted by following accrual basis of accounting. Income arising from
Cargo activities is accounted on completed service basis.

b) In case of sale of movable and immoveable Assets, the income is accounted on receipt
of sale price.

¢) Revenue from sale of unclaimed goods is accounted after clearance of goods on sale
except major items costing above .5 crore is accounted as income on attaining certainty
of realization of sale proceeds.

d) In view of the uncertainty involved in ultimate realization of principle amount, interest
on delayed payment and disputed claims are accounted for on receipt of principle
amount,

e) Upfront payment received on leasing of land plots are being amortized over the lease
period. One time premium if any received on leasing of land will be taken to revenue
account.

f) Income generated on sale of SEIS scripts and TDR are accounted on realization basis.
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' All Dollar denominated tariff is recovered in Indian Rupees after conversion of charges

prescribed in dollar into its equivalent Indian Rupees at the market buying rate on the date of
payment notified by the Reserve Bank of India, State Bank of India or its associates or any
other Public Sector banks as may be specified from time to time as per provisions of SOR.

Based on the guidelines given in the CFFR, Port has adopted the following method of
presentation of government grants in the financial statements:

“Grants related to specific fixed assets, may be shown as a deduction from the gross value of
the asset concerned in arriving at its book value.”

Details of the grants received during the year 2024-25 are disclosed at sr. No.9 in Notes to
Accounts.

10.

By TR No.173 of 1979, the Port has adopted a policy to create provision for bad and doubtful
debts @ 5% of the total outstanding debtors at the year end.
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NOTES TO ACCOUNTS

As per para (iii) of TR No.18/06.04.2021, it was decided that-
This will be done in case of Estate Rentals as per the criteria specified in TR.
“For FY 2021-22 and for future years: the tax invoices- may be raised only to the
extent of the recognition of the revenue and pay GST accordingly and to apply 1o
concerned authorities for provisional assessment of tax and pay provisional tax at the
lower rental amount and follow the conditions of invoicing mentioned as per legal

advice.”

Permission is granted vide TR No.59 of 28.09.2016 for continuing alternate use of the OCT
for handling of Car Carriers (allowed vide TR 26 of 30.03.2015) till final decision is taken
about re-structuring of OCT Project. Till such time existing arrangements with revenue
share as approved by the Board by TR 104 of 28.10.2015 is continuing i.e. 72% to MbPA
and 28% to the Licensee, if ICTPL levies tariff @ MbPA SOR and if ICTPL levies tariff @
130% of tariff of MbPA, revenue share would be 55:45 i.e. 55% to MbPA and 45% to
ICTPL. Though ICTPL is levying Berth Hire charges @ 130% of MbPA SOR and
Wharfage @100% of MbPA SOR, the revenue share paid by them under both the scenario
‘s 55%. An amount of Z.47.72 crore is realized as revenue share towards Import and Export
Wharfage at OCT berths and . 24.12 Crore towards berth hire charges. The amounts are
accounted for in cargo related income and Port & Dock charges respectively during the year
F.Y.2024-25.

The fixation of rateable value of MbPA properties by Govt. of India is pending since 1964-
1969. MbPA requested Ministry in January 2008 and April 2016 for valuation of rateable
MbPA properties. The same was reminded in October 2018, however the issue is still
pending with Ministry. ‘

MCGM charge General Tax in lieu of Property Tax on the Assets of MbPA based on its
rateable values determined by Government. MCGM charges property tax @4.87 cr. per
annum to MbPA and MbPA charges @]1.46 Cr. per annum maintenance cost for its
properties to MCGM. MbPA has affected annual payments of 2.3.91 cr of property tax after
deducting maintenance cost @Z.1.46 cr.

' In 1995-96 MCGM requested MbPA to delink reduction of Maintenance cost from the

Property tax payable to them which was accepted by MbPA. However, an alternative to
recover the property tax from MCGM was not suggested then by them. On pursuing the
matter with MCGM it was conveyed that there exists no guidelines for recovering/
adjustment of maintenance cost from property tax and MbPA has to approach concern
department of MCGM for recovery. As on 27.02.2025, Property tax payable by MbPA is
% 45.70 cr. and MbPA’s claim towards maintenance cost was .48.69 Cr.(approx.)

Gross and net block of fixed assets at the beginning of the year and at the end of the year
2024-25 showing additions, deletions, disposals, adjustments etc. have been disclosed in
the Schedule 11 to Balance Sheet as on 31.03.2025 in terms of Accounting Standard 10.
During the year, no assets have been revalued.
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3. i Information 1‘qelating to investments viz. aggrcgdfa amount of quoted and non-quoted |
" investment has been disclosed in the Schedule 111 to Balance Sheet as on 31.03.2025.

6. | The amount equivalent to profit on disposal of Capital Assets has been transferred to

Capital Reserve through appropriation.

7. | As pointed out in audit as regards the investments against the specific funds it is stated that
on availability of investible surplus it will be transferred to the specific funds. The position
of Funds vis.a.vis. Investments is detailed below:

(. in crore)
. Balance of the T ——
Particulars earmarked Shortfall
—— made thereof
General Reserve Fund 0.00 0.00 0.00
Fire & Motor Insurance Fund 140.15 0.00 140.15
War Memorial Fund 0.02 0.00 0.02
Fund for RRM of Capital Assets 1012.88 1012.88 0.00
Fund for DRLC 13.16 13.16 0.00
gszéiréag: )Commemoratlon 1432 13.55 0.77
Leave Encashment Fund 0.00 0.33 -0.33
CSR Fund 17.34 17.22 0.12
Employees Welfare Fund 0.01 0.00 0.01
Capital Investment Fund 178.74 178.74 0.00
Total 1376.62 1235.86 140.76
Investments amounting to Rs.97.61 crores have been kept unallocated.

8. | Accumulated interest as on 31.03.2025 on Centenary Commemoration Fund (CCF)
investments is transferred to CC Fund in the F. Y. 2024-25.

9. | MbPA carried out Electronic total station survey of its entire land in the year 2016.
| Accordingly, the land area belonging to MbPA is 942.71 Ha. Out of these total land areas,
| MbPA possesses PR card for 726.72 ha and PR Cards for balance area of 215.99 Ha, efforts

are being made to obtain PR cards from Mumbai City Survey Office, which is in progress.
Transferable Development Rights (TDR) pertaining to MbPA's land at Manda, Titwala,
which is transferred to the Kalyan Dombivli Municipal Corporation (KDMC), have been
recognized under intangible assets at a value of' 323.158.29.

10. Project Financing:

' a) Capital Grants received during 2024-25 towards various projects are tabulated below:

Project Grant Received from G]‘ant-ReCEIVEd &
in Cr.)

Modernization of Mumbai | Ministry of Tourism 6.96

International Cruise

Terminal

Fishing Harbor MOS-Sagarmala 23.67

TCB MOS-Sagarmala 7.08

SCADA MOS-Sagarmala 5.82
TOTAL 43.53

As per new guidelines. amounts received as grants are parked in a separate Bank account.
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111

NOTES TO ACCOUNTS

11.

All petty Imprest are managed through SBI EZ Cards 45 SBI-EZ Cards have been issued to
the concerned department’s staff to carry out their day to day transactions as on 31.3.2025.
In addition to above, there are three imprest accounts with SBI, Mazgaon Branch for the
purpose of urgent purchase of fuel and other items of consumption managed by the
Materials Manager and the Chief Mechanical Engineer.

12,

Capital Investment Fund:-

The Board, vide Board Resolution No. 92 dated 20.08.2024, has approved the creation of a
Capital Investment Fund to meet future expenditures related to the creation of tangible and
intangible assets, replacement of existing assets, investment in new business opportunities,
and any other future requirements. This BR supersedes Board Resolution No. 32 dated
04.05.2023. Accordingly 25% of Estate Income realised and 25% of Asset monetisation
received during FY 2024-25 is allocated towards creation of Capital Investment Fund.

13.

SBI Overnight Fund:-

The Board has approved the investment of unutilised amounts lying in the current account
over weekends into the SBI Overnight Fund. The Port is currently operating the SBI
Overnight Fund for Revenue and Provident Fund (PF) accounts.

14.

As on 31.03.2025 the Market Value of “SBI Nifty Index Fund” is 2,57,44,957.60 and the
market value of “SBI BSE Sensex IDX Fund” is Rs. 2,56,95,793.92. These Mutual funds
are disclosed at cost.

The groupings in the Balance Sheet and Profit and Loss Account have been reclassified and
recasted, wherever necessary, for the current and the previous year to ensure consistency,
comparability and uniformity in presentation.

16.

Note on Embezzlement incident:
During the year, instance of an embezzlement involving unauthorized remittance by

an employee resulting in an outgo or Rs, 33 lakhs approximately was identified.
The matter was promptly investigated and recovery was ensured. Appropriate
system improvement has been carried out. Further, necessary actions as per
Mumbai Port Authorities Employees (Conduct) Regulations 1976 on the involved
employee has been initiated.

17.

Contingent liabilities
Law suits amounting to %.69.07 crore on various subject matters for and against MbPA
are pending in various courts.

(a) Though the Port has provided for the accrued liability of 2.65.83 crore towards payment
due to Maharashtra Police, the Maharashtra Police has raised the claim for Rs.129.58
crore. However, the exact liability is not yet crystalized. Maharashtra Police claimed
.129.58 crores for deployment of Police personnel for the period from January 1996 to
April 2010 and the Port had arrived the liability for 2.57.08 crore of which 2.32 crore
already settled by-them. Port further claimed %.67.91 crore in respect of Estate Rental
from Maharashtra Police in April 2021. For independent verification of outstanding
dues, a joint audit is being conducted for which a reputed Audit Firm has been jointly
appointed. Recovery proceeding is pending before Collector and District Magistrate,
Mumbai City.

(b) Service Tax
a) Appeals have been filed before the CESTAT in respect of service tax demands

raised against:
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(i) M/s Dy Manager ET - Rs 41,11,247
(ii) M/s Chief Law Officer - Rs 28,41,864
(iif) M/s Chief Security Officer - Rs 25,00,589

The total disputed amount is Rs. 94.54 lakhs. All these matters are currently pending
and hearings are awaited.
b)Demand of Rs 41.08 lakhs and Rs 1.05 lakhs for service tax on Terminal charges
received from Commissioner (Appeals) is ongoing. Condonation of delay was filed
and is listed for hearing on 15.05.2025.

¢)A demand of Rs 21.19 crore plus penalty thereon for the period from Oct 2007 to Jan
2013 raised by Astt Commissioner, ST-1 Mumbai for service tax on commission
_ recovered from MCGM for collection of octroi was pending.
An appeal was filed by MBPA against this Service Tax demand on 19.06.2015.

The matter had come up for hearing and same had been submitted for Sabka
Vishwas (Legacy Dispute Resolution Scheme) by making payment of Rs. 73.32
lakhs to Service Tax authorities from deposits retained of MCGM. After resolution
of matter under Sabka Vishwas, The Appellate Tribunal has passed an order in
favour of MbPA/MCGM on 23.7.2020.

As a corrective measure caveat has been filed in High Court & Supreme Court.

The Tribunal has concluded that Mumbai Port Trust's collection of octroi is a
sovereign function and, therefore, not subject to service tax. The appeal was allowed,
and the tax liability was overturned.

d) A demand of Rs.31.88 lakh plus penalty of Rs.31.88 lakh for Service Tax on Estate
rentals received from Addl. Commissioner, Service Tax, Mumbai is pending. Appeal
was filed and came up for hearing. The appeal was rejected by an order-in-appeal.
Appeal has been filed before CESTAT against this order-in-appeal. The matter has
not come up for hearing.

(c) AFCONS matters:
This is an appeal matter filed against order of the High Court at the stage of Section 34
of the Act and the order of single judge was challenged.

Present Status-

The matter is at the stage of final argument.

(d) MGT matters
Dispute on the issue of charges recoverable on account of non-achievement of MGT.

Present status:
Disposed off.

(e) Arbitration between ICTPL and MbPA
The dispute arose in connection with the License Agreement dated 03.12.2007 executed
between the Claimant [ICTPL] and the Respondent [MbPT] for the project related to (i)
Management and operation of Ballard Pier Station and (ii) Development, construction,
operation and maintenance of the Offshore Container Terminal. The Claimant has
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(h)

raised various claims and reliefs alleging that the Respondent has failed to comply with
the requirements of the License Agreement and to perform its obligations thereunder,
which consequently caused losses to the Claimant. MbPT has also raised a counter
claim.

Present Status

As per the Minutes of the Meeting dated 02.05.2025 the Tribunal has pleased to allow
the request and directed the Claimant to file the Amendment Application and Reply by
May 15, 2025. Thereafter directed the Respondent to file Reply to the Claimants
application by May 31, 2025. The next date is on June 12, 2025.

Arbitration between RKEC and MbPA

The matter arises out of a contract entered into between the Claimant and Respondent
for the construction of a specialized berth for handling liquid chemical cargo including
petroleum, oil, and lubricants. The Tender for the construction of the Second Chemical
Berth (SCB) was awarded to RKEC, as it was L1 and had quoted a much lower price
than other bidders.

The scope of the work was increased due to various circumstances and the dispute is
regarding the payment made for the increased scope of work. RKEC claims that the
payment made by MbPT for the extra work is less and therefore the claim.

Present Status

The Arbitral Tribunal passed its Award on August 6, 2022. MbPT has challenged the
Award dated August 6, 2022 by filling Arbitration Petition (L) No. 3434 of 2023 in the
Hon’ble Bombay High Court. Even RKEC has challenged the award by filing COMAP
(L) 5963 of 2023. Both the Petitions pending at present. No next date is assigned.

Arbitration between MbPA and Songa Topaz

The case relates to a proposed arbitration to be initiated by MbPT against the vessel
owner of MT Songa Topaz for business loss caused to MbPT. During 2013, the said
vessel collided with under-construction Second Chemical Berth at Pir-Pau. The said
collision caused structural damages to the jetty and the same had to be reconstructed at
the collision area. Due to this reconstruction, the commissioning of the jetty was
delayed and MbPT suffered loss of business. This is claimed on the basis of the actual
business done by MbPT and therefore MbPT directed the agents of the vessel owner
and the insurance agency to furnish MbPT a bank guarantee of 2. 15 crores. This bank
guarantee is issued in favour of MbPT by the insurance agent i.e. M/s. GARD Marine
and Energy, Norway.

Present Status

1. In this matter, the Arbitral Tribunal has passed its Award on April 17, 2023 that (a) |.
The Claimant’s (MbPA) claim is dismissed. (b) The Respondent’s claim for costs is
dismissed. (c) On the facts and circumstances, each party to bear their own costs.

2. The Arbitral Award with comments from The Law Point was placed before the
Board after obtaining Chairperson’s approval. Vide Resolution No.63 of
6.7.2023, Board accorded approval to the Financial Adviser & Chief Accounts
Officer’s proposal that the Arbitral award dated 17.4.2023 may be accepted and
appeal under Section 34 of the Arbitration and Conciliation Act, 1996 may not be
preferred due to non-maintainability.

. Disposed off.

L

(i) High Court matter — Section 34 — United Shippers v MbPA — Comm. Arb. Petition
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- No. 946 of 2019
This Petition was filed by United Shippers against the order of the Sole Arbitrator
passed in favour of MbPT. The matter is regarding the Tender for deployment of
Owned/ Hired Floating Cranes at Port Lighterage Area (PLA) in Mumbai Port water
limits and the inability of the Petitioner to deploy the same.

Present Status

The matter was last listed on February 25, 2020 for final hearing. however, since the
Court was occupied with different matters, the matter was adjourned to March 12,
2020.The matter has not listed since then and the last date (CMIS) is shown as July 9,
2020. No next date is shown. — Pending.

(k) Goods and Services Tax:-
FY 2018-19: Appeal has been filed before the Commissioner (Appeals) against a
demand of ¥23.58 crores. Hearing for the same is awaited.

18.

Taxation:

(a) Goods and Services Tax
Mumbai Port Trust has remitted all its statutory dues and duties within due date

(b) Income Tax:
The Port has reported losses for the previous period, hence no provision has been made
for Income Tax this year.

(i)

Since FY 2018-19 there was change in accounting policy for ‘Provision for Deferred
Tax’. The accounting of deferred tax was discontinued in response to the Audit
objection raised considering the continuous losses incurred by MbPT. During the
current year deferred tax asset to the tune of . 131.71 crores is created due to
accumulated business loss/ unabsorbed depreciation, difference in depreciation and
upfront premium fees.

It is stated that no assessment is pending before Assessing Officer.

With amendment in section 10(20) in Finance Act,2002 exemption of Income Tax
allowed to Ports as 'Local Authority' was withdrawn and Ports came under the
purview of Income Tax Act,1961 from the financial year 2002-03. As such the
provisions of Income Tax Act viz. payment of Advance Tax, filing of return of
Income by conducting Tax Audit, TDS, etc. became applicable to MbPT and duly
complied with from time to time.

Pursuant to obtaining the registration certificate dated 08/09/2009 issued u/s 12AA
(1)(b) (i) of LT. Act, 1961, MbPT got the status as a 'Charitable Institution' w.e.f.
1/04/2002. However, the Director of Income Tax (Exemp.) by his order dated
22/12/2011 had withdrawn the said registration w.e.f. A.Y.2009-10. In response to
the appeal filed with ITAT against the order, ITAT has issued an order restoring the
registration granted on 8/9/2009.

In light of amended provisions of section 12AB of Income Tax Act, An application
has been made with Income Tax Department on 13.09.2021 for re-registration MbPA
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as 'Charitable Institution'. MbPA got the provisional registration as a 'Charitable
Institution' u/s 12A (1)(ac)(i) of L.T. Act, 1961 on 01.10.2021 for the period AY
2022-23 to AY 2026-27.

Till F.Y.2024-25, the assessments upto AY 2022-23 (F.Y 2021-22) have been
completed. However, all the cases upto AY 2017-18 (except A.Y.2008-09) & AY
2022-23 are at the various appellate forums.

For the F.Y. 2024-25, MbPA has received certificates u/s 197 of Income-Tax Act,
1961 authorising the Port users, leases and tenants and Banks/ Financial Institutes to
deduce Tax @0.35% applicable w.e.f. 08th July 2024 to 31st March 2025.

(iv) Mumbai Port has made application u/s 10(46A) under the income tax act. As per
section 10(46A), any income derived by a body or authority, board, trust, or
commission, other than a company, established or constituted by or under a central
or state act for one or more of the following purposes:

(i) addressing and meeting the need for housing accommodations;

(ii) city, town, or village planning, development, or improvement;

(iii) regulating, or regulating and developing, any activity for the general public’s
benefit; or
Regulating anything that has to do with the reason it was made for the good
of the general public shall be exempt, thus making income earned by Mumbai
Port exempt.

19.

Retirement Benefits:
(a) Based on actuarial valuation of Pension Fund, Gratuity Fund and Leave Encashment
Fund, the accrued liability as on 31.03.2025 stood as follows:
(X In Crores)

Actuarial Valuation Investment as on Balance
as on 31.03.2025 31.03.2025 (Short —Funding)
Pension Fund 13061.42 11976.63 1084.79
Gratuity Fund# 381.93 357.24 24.69
Leave Encashment * 187.09 0.33 186.76
Total 13630.44 12334.20 1296.24

# Since the interest rate is not declared for Gratuity fund investment in case of SBI, Canara
HSBC and HDFC the investment valuation is done assuming ROI of FY 2024-25.

*The actuarial valuation for Leave Encashment was not received at the time of finalisation,
hence, the actuarial value for previous year has been considered on conservative basis.

In accordance with Accounting Standard 15 and complying with the provisions of Income
Tax Act the retirement benefits are separately shown in the financial statements.

a. An irrevocable Pension Fund Trust has been created on 14.1.2004 and is approved by
the Income Tax Commissioner. The balance in Pension Fund Investment as on
31.3.2025 stood at %.11,976.63 Crore as against the actuarial valuation of 2.13061.42
Crore. Books of accounts are maintained for the transactions and separate final accounts
are prepared.

b. An irrevocable Gratuity Fund Trust has been created to manage the gratuity liability and
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the fund Investment balance as on 31.3.2025 stood at %.381.93 Crore. As per actuarial
valuation from LIC, the requirement of Employees Group Gratuity Fund amounts to
.357.24 Crore as on 31.03.2025. Books of accounts are maintained for the transactions
and separate final accounts are prepared.

¢. The General Provident Fund of the employees created before 01.01.2004 is managed by
the Port and the fund balance stood at 2.656.03 Crore as on 31.03.2025.

d. As per the actuarial valuation done by SBI Life the liability of Leave Encashment Fund
amounts to X.187.09 Cr. Leave Encashment Fund has been fully utilised and there is
balance 0f .0.33 Cr. in investment of the fund. No further funding has been made to the
fund during the current financial year and the expenditure on leave encashment fund is
met from Revenue Account of MbPA.

The liabilities of PFT and GGFT will be discharged fully after receipt of suffment funds

realised after land monetization.

20.

Natiohal Pension System:

National Pension System (NPS) introduced by the Central Govt. is made applicable to the
employees who have been recruited on or after 01.1.2004. Vide TR No. 134/29.09.2022, the
Board accorded approval for enhancement of monthly contribution to be paid by the Port
from 10% to 14% of the Basic + DA w.e.f. 01.04.2019. As such, the monthly contribution is
10% of the salary + DA to be paid by the employee and 14% of the Basic + DA payable by
the Mumbai Port Authority.

21.

The Port has renewed its insurance policy of port properties with The New India Assurance
Co. Ltd. from 01.11.2024 till 31.10.2025 for an insurance premium of %.16.17 crore
(including GST) paid during the year. Appropriate ITC on GST (2.2.46 Crore) has been
claimed. Amount of proportionate insurance premium of 2.8.03 crore paid for the period
from 01.04.2025 to 31.10.2025 has been charged to the pre-paid expenses.

22,

Wadala-Kurla dedicated goods line Project-

MbPA has paid an amount of ¥77.38 Cr. to the Central Railway towards removal and
rehabilitation of hutments through MMRDA and for works related to laying of railway lines
by Central railway. This project will ensure speedy clearance of Cargo of the Port. The
MOU in clause-1(I) states that Central Railway will give precedence to traffic of MbPA for
the use of the said dedicated line. As over the years, the cargo traffic has come down, the
project is kept in abeyance. However, the project is not abandoned yet. The project will be
revived once the cargo traffic increases. The Port has retained the status of the subject work
as CWIP.

23.

Related Party Disclosure:
1) Indian Port Rail Corporation Ltd. (IPRCL) —

MbPA is an Equity Partner in the Indian Port Rail Corporation Ltd. (IPRCL) with an equity
share 0f *4.50 Crore comprising of 45,00,000 equity shares of ¥ 10/- each. IPRCL is a Joint
Venture Company formed between 11 Major Ports and Rail Vikas Nigam Limited (RVNL)
established on 10th July 2015 by GOI.

2) Mumbai Port Sustainability Foundation:-
The Board of MbPA vide BR No. 45 dated 26.06.2023 has accorded approval for the
formation of Mumbai Port Sustainability Foundation with an equity contribution of
R15,00,000/- comprising of 1,50,000 equity shares of Z10/- each. The initial budget
provision of X1 Cr. with corpus of ¥5 Crore towards establishment expenses is approved.
The office space will be provided free of cost for a period of 5 years.

24.

The changes in presentation in respect of previous year and current year figures as well as
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changes in Notes to Accounts are made to comply with the observations issued by the Audit
in Management Letter for the year ended 31.03.2023 and the observations issued by the
Audit during the audit of Financial Statements for the year ended 31.03.2024.

25.

The schedules form an integral part of the Balance Sheet and Revenue Account.

Fes

W A

(Madhuri Varade)

Sushil Kumar Singh

Financial Adviser And _
Chief Accounts Officer Chairperson

ﬁay 2025

52



user
Pencil

52


31 AR 2025 F AT 9§ F fAT Ha§ gaa WRAFIT F AW W
HRT & faaas va Agrerar gdiarsd A T

g [T

gH HS Uael Wideor & o Ravolt @ orr-adieror fRar g, S 31 AT 2025 o @ fad
Rufa &1 Qawor 3k 3 av¥ @ a¥ & g o@r anfAe g, 3 A faaron w Rouforar s
A &, e Ad9s vd Agrer@r uliels (Fded, UfFaal vd qar ed) fafEze, 1971 & arr 19 (2)
& ary ufsd Fgrads wifteter sifRfags, 2021 i 4T 44 (2) & 3icfd Agcaqul d@iws A #
ARTL MfAT §.

58 r@radel RAE # aaffertor, gafas daihe JAI3i @ 3w, AWihel Hielhl, TeheTohiol AlGs 3N
& HEU H AWl SYIgR W HRA & @d"eh Td Agrolwn wliets (Fwsh) v Reaforar eanfAe §. @i,
el ik Rfeast (3faca va @afAddan) & swequres iR garar va fasaes ugest anfe & dew &
T e W aEader fr ot o anfaer & I 1 & ar RAderor Raefdivsh fr Sarader
Raret & #ATegsT F 3reer @ RAe Hr S &

AN I A, AN RUE & I T & IMUR HTHET & G0Id ATHAT HT BIgH, HIg Teial TTUHOT o
Horael fadig faaor, d@iehet it 3R 30 W feeufordt & @y 9¢ a1, 3R feeafafad gus daroder
Rare & 3fecafla AAe, 31 A, 2025 a& Fad e @ fodr fafa 3R 396 fode wede aor
GHE HgIIel arT o Ruiféar & fov amag g (MTHUHHR)/HRT # AAId: Tihd oI@r Al
& TR FATCA a¥ & AT 38 AHdl Yarg F1 0F F@r AR fosgar gRewor gvqa w1 &

e I & AT 3mur

Fafaf@a aFel W & e & v eaae

1. warfa 9T S (T.1): vorfad W) St & Qavor 3R age 3o d@radie & 39dsy A8 ST v
9, 3R safaT g4 W AW & IiRecdcd, O 3R Fodiched H Fealdd = & @AY 4.

2. RRY @ER (T2): @ YEaH & AR AR & AV AR FERd fQumi g@rr gite
3y IT AT AN & 1T R g, VH 3R T AT Agl fohar =T §.

3. d% fam Reor (v.3): o 9% widl & fav de Bee faeer AR =g e oaw g 3k
UROTHETEY, 54 fag faerolt # v av dandy 3R % AW & Fehar HT give 7 A .

4. =), SHerY IR =T @ I (v.4): IR, Shert 3R 37w & wred FPAT F SeERT
& Heftd o@r st & ARSI &€ fhar @ § 3R 0 wAERSEl & AT d@gre seperear
Yl gl T IS §.

5. yrey WueT A & AU g@uye (v.5): ey duer Ry & AU geene get-ar faaor
IR FgrF eTAEs & 9 fhar T §. dedR, g W gAY Y 3ugFddr 1 g #Re
7 3may w®.

6. Yo & fAv wraurer (1) G A, degd @A AR e Ao At & adHe I
T UTaEITeT sTgT fohdT 1T T
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BHA 3TN e WUshd e RfaasiaAesy Aqrer Renfadadl Aeteds Al smeal
aRET 3G & AR . AR ARt 1 fgawor gary RE & "faehg faavol $r @l & fav
JEm{eTs @ faiar @s # fGr mar & e fai et i e oarler @ wefta dfow
MRS AN o AR TR A & Td7 &, AR §HA 5o MEARIBABI & AR Il 3= Afcish
fFAeIREl & qr fahar B, gART AT § 6 AR garT ured J@ude e gAN T & fAr 3mur
eI F g TAed 3R IUgeEd 8.

fader Raot & v yaus & Seagiar

HIS ol WITUEROT &1 &S, Hguoell ganr fadig Raiféer & fov aaeyg o (AThudsiR)/sRd &
A TIhd oGl ARl & AR fadig fGavon &1 darr 3R fasuer geqia & fov Feer &,
3R ag 3aTe @AST AU iaRe FIEer & v o Grer &, aife o G & fordr eramersy
3Yar qE & HROT FRET eI T F FFd I@T ST Foh.

GART 36T 0 SR H 3T 3MRards Wied &ialm ¢ fob o e faediar faaor ehamerst ar Jie & &RoT,
e d TRl off yahR & sl arerd faawor & ed 8, 3R faferaal/ aAreenl Aegsren feemfagen/ aAmiesi-
fecaforgl/ smeel/ aRwEt e & 3R AR T AR Th @reiet RoiE SRy e .

IRd & 9% vd Age@r W & fov
3R 3FH IR A

T /-
(fasrg e, @en)
YT oT@TIeT e
(stageT), Heg

U HS
featieh: 27 3rFcaR 2025
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31 AT 2025 Ft FATCA 9¥ F AT Hag vaer WfFor & @At W guF d@raden Rl

T. gﬂ?{ qq9
Aferat #1 37T
v.1 39a aREvfaageher aReEufEn yerfada R 2969.35 F03

RIS & faeror, grey fafd, 3o #ifdes yerfa 3nfe, S gelterd gerfaelier il (Hissegamed)
# afAe § & 3wpma A, dwmder ¥551.077 w05 H Wsseg s H FIS W OFS
T AGT §a7 1. AT, @RIe uada Fr A fafad  gsa arel 38 gd W 8 feogolt e
@1 [Bufa & o€ 8. FE Hegr 2022-23 § € IoMAT S @ @l @M U, qAUMY, AU @Rl 7 ol i
QURIcA® HRas & a8 AR o & oarodiem & FaeT & fov qur fdewer geda fRar amm

1.2 s REafaEr, wor sk A

fafaer daer: T 3717.47 Az (3 V)

A@roeT FHourr R fF d@nsi A geiv v SHeRT R Hefta fwmel gar Rue v aw
CeleRT & HeY H g QU T IFER IR B

I (F3 H)

F. . femr #1 fasmr & IR | AFER @rdl & IR

HTAR &AER

(1) MEr TIeTeT 184.29 287.28 (102.99)
(i) | g9er fasmer 3034.55 2727.79 306.76
(i) | fafger sohfaafer fsmer 2.40 9.81 (7.41)
iv) | Freas Qemer 13.73 61.50 (47.77)
v) | deT faaTer S 28.36 (28.36)
(vi) | g T 1.23 (1.23)
(vi) | fograr L 0.78 (0.78)
(vii) | SreredT L 0.01 (0.01)
(iX) | [T & HRUT gEdidRd fETere N 0.03 (0.03)
®) | W TRe (3H) T 5.08 (5.08)

T fasmer 3R 3uded Hafd faami & fafae SaeRt & st & FaATUe & 3ema #, e fafae
SIGRT & AN Gof Tl HI TcTdT W IS T Tl H T&TH 8T .

' 2969.35 IS F {, YA A T418.25 T (Vh IRASHAT F FAeA) F G F IRASTAIR aRor gw e fwa.
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v.3 are aRwafaat, #or sk sl
a%e IR IF AW T97.94 T (ITHA-V)

Hag udel WfAeoT o 22 d% @ Fafad e g o sfeaf@a e d& a@rar & & Berer R&agor
Udiel GaRT R gl fhT are.

o #H)
#. d% T A gReHIOT JATYT F HR
q. afr IR dF A
1 | vgdias deas 8.58 8.80 (0.22)
2 | TEdi3ng vATA - Sud 963.81 0.10 963.71
3 | SRS A7 12.69 97.25 (84.56)

Waﬁtwﬁr@ﬁg@ﬁmﬁ@aﬁﬁgmtmm:

U) d @RI 9 a0 doh A¥ IR oGr JEIH A gof AV & G HAeAfAfd o 8 @t 7 a4l
fagarfaar & s

. TS TATH - $Ue o@Ed H 064 Fs A AR @ 718, S@fE dF g
JHOTYT H Fadl X 10,000 ST AY SATAT IIAT 2T,

i. SIS Awar: @ A 1269 @ A AR R a8, Fefe FF g

JHTOTIT H X97.25 oM@ I AW 2ATAT =T 2.

sl 3T & 3IHelar, U deh @i (THaiarg Weas) & v, S Ao fgavor d@aden w1 9w dd A6
forar amam § 3R d AV 3R FE 7 g I AR F & & AR 21599 .

g e AaRol & o W I a1 AT 7 F a0 Bae 7 & 4, [ 39 §& 9w 3k @
Qe & A AgeaqoT fagerfaar g, dars &1 Sif@w g dwar 8, fder Rufa & aera fRewon, Bl
Ratféar & Ffe, @ Qe w1 e J¢ Fhar § AR FEAT &1 KOT I=HAT W fddhel THIEG IS Fhell &.
39 YR, db AT AG0N & 7d &, or@r gdel "ddher 3R dF " fides & 37t gl a8 ufr
I FegT HT YIS el H TeTH Agl UT. S FATU fIaRor (MIRCH) Y& o FA & Foy & feoqoh
2022-23 & Fr 5T W &

T.4 TIATT 3FAW 3R wauT: 34470.52 F05
afar daer
IR, SHherT 3R 3=x ¥ FAA: T1825.91 w3

SHH YeeeRl/ ARl & afel AT 21191.26 #s Hufa foran (wofar femer & fafayr i @)
affer &, O 3da: '¢eer’ @ MY # FARSd R e g Jeaf A afyr &1 ggae 3R
FATY 8 a¥ 2017 & it @Le. BAt &1 v AF F @AgFd fRar @ °1, W 3eds Hrdehe dh
AT O AT g3 R, QW AR B g AR FAT & gy 2023 H WU HAT B @
fgera fobar arar. T, @A el O U AT I ¥ ST, AWHNET IR $6 @ MY
HEHAT T AT FEl oIAT ST He.
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T.5 9IaHTed: Mg YIdeled
fafaer d=Er:
"¢ age o fe v wufa A & faT graurer: 31449.08 w03

3R fqeRor Ao %S asi & Hag uxdel OISR aqel o 6T 7T e Fufd oy & geifer g,
S for uraua fFar a=ar a1, @i, uaT-ar faaRer Mfeor & 919 3uesy A8 . UsT-aR ST
faavor & 3rema A, FETIlET 1449.08 FS F IHA o RU AT FUR R F ¥y FFU AU graue
T Fegar IR gATeAdr W FHIS [T G T 9T WY ¢ WIS GART 2022-23 § 5H Heg H AN e
feeImar ST @1 8, BTeilieh, Yaltlel o 1S URIcHS HNATS 61 I &,

Y. dmr-grfer @rar
.1 ey Yo F AT yauT T 600 FS

g gfddest & @A el & (@R, Ife Yarfagia ol 1 SIar vh =arg & Ao & Avegd |
e & a8 &, ar a¥ & v gger & TS dETd F AR SHAifRE Hediwd ganT fRar S,
HIS Telel FIReoT e el At 3ugrer fAfer R sraenrer ehdiantor fAfer &1 ggar & fow gdied gt

I (F0E H)
afr &1 a= 31 A 2025 d& 31 AR 2025 d& (Y@ 31 AR Ay

fAifFT Aeaiwea RAE| Afr F aw 31 &y | 2025 a& | (3rew foefae)

¥ AR GelT $T S 2025 d%

arell 4T
1 2 3 4 5 (2-3-4)

et fAfer 13061.43 11742.17 600 719.26
39er fAfer 381.93 279.75 24.77 77.41
37TRIL Thdrepor fAfer 193.96 0.33 0 193.63
e 13637.32 12022.25 624.77 905.95

g ¢IAT & fov yraene o fFT S & IRUTATI®T gddTT a3l & 2905.95 FUS HF AT AT §
AR & dAT aF arer off FA AT AT §. 3TWET HIAAT Pl AWOIET ar’T 2012-13 & T foar
ST IET &, dAfhed Ut & gated graene =gy v §.

f1.2 gRETe =g (e XD): 31101.27 =03
Y AFAT va [@REE: 342.84 TS

YT H 4.48 FAT T AR AMAS g, S Fierenor # FaATomedsy aRAS 3 W 6w 70 =27 #1 77
€. TE TTY GoleTel Tehid &I &, SHTAT S8 Warfcreiiel Yoflared S & e glall eV AT, 8 IRUMATIET
aRETels I & 4.48 A3 ¥ A g 14 §, wie @ 3t guufar mar § 3R werfaeler deftera
P G 24.48 IS HF ST I_AT &,
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. dgiFa Afaar

T) ST (AG HEAT 4) H Yhied AgcdqUl oi@ichel sNfcdl & IeTAR, 'aEJgHT HT Hediched ITHNT & faT
e = A o fBRar AT §. 39w Aoy geufa @ gor fRr Srar § S g 1 @A A
aEdfdeh HedW Hedithd [T ST §. I8 Syl 39a 319 # faeramd g I8 Hfa diversm &
et 8, o d Ig wraure ¢ 1 aEqeE a1 Hodichel ARG 3Ed amd a1 ey Ity 49 qeg & 4
S o A g, 3§ W AT ST ARV, 56 YRR, AW, aEqgE & Hed 1 Hicohdl Yerdr R
- WA H AT 9T M W 3 IROMAT JHT I feeaol et & 3:9A7Y 8.

) HITHURIHR & AR, TEJH HT HH 3G 3G o gaAdiell ael TEIHT & HoIgd & Th
AT IR &I ST 31T §. glellfeh, YMARIOT o a&ger ST A IYAET/ UGN o glaAarel aEg3il &
oo™ & IS oifd IR AT Yehe g1 T ¢, 5@ aRumATasd d.0%h.0%h. 3R i 1 3fedreld
oTeT g3 g3

RN, g 97

S A # 5@ qusd J@HleT RAE F Aife g1 fhar TR §, 3¢ GURIcHAS HRATS & ell &
ST U YaUT OF & ATEIH ¥ YIU & AT H -7 T §.

§. ai® =N w1 Fqeaiwa
(i) 3maflte F=or yomel & gAieaar:

(@Wﬁﬂﬁwmmﬁwg@wmﬁwmmm
YOSl &1 Hehel Sl §. WMok Rt & T 3@l HiT He]dolstra, SRt & A &
FAT F1 3777 IR A Pt erolt &1 R 7 RAT ST soiea or segerae ik
39T fadr fAeRE T 3R SART A §. 3T% 3fararn, AT & T @gras eEadsr #i
T 3R gef-ar fAeor & e agel 7 U v dufy R & fou grauet s At
3aRe gl iR PRI dF F FEAT &7 39eR A § T FEARAT i § B A
Ratféar & @érendr, guTar 3R faeaaeigdr giaRead #a & fav idRke o7 erar qaficd
T { AT G §. AWINET G@arT o1 feeafort @ 3R Woa asf & earer amar arr a,
glelleh, Yaltlel o od § IS URIcHS HNATS w61 T g.

(@) 7wg R dF Av @reAEET V): 797.94 w3
(1) HeadiSt TerFq @rar: T15.19 A3

IRIFT H HART IRTAIST TG AT (HTeE) nfaAe g, Fad i s @ 3Rk 15 d&
IR A €, TSl Fel Hed 31 AT 2025 o 15.19 HUS UL gelleh, s fqavoit
& AR, GAG AV 11330 S U1 §H H H, AWONET T HIS o [Foler faawor
T el fhar I &, A FROT WIe GaRT d% AW T Fegdr i qiee g7 b S
ThT &
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(2) 7Fe Td dF AT FFHA-V) - T97.94 T3
O fAaRo &7 e a7v 17 &% @ral & S Aare [Aaor fr s Reafaf@a FEar g 3rs:
i. sEEal # 3fae AP & Fie ydhfaa

3T 2006 ¥ UAeT & SE@EAT H 2318.99 F3 d FAT & ¥ FH T v §, AfrT S RQawor &7
T8l fews ¢ w® &

i. 9@l & Ff3c dAfeT dF 7 e ydiifaa

o ool & gefar = §F AW, 3dtar 2006 & S fhw arv 3R 31 AT 2025 G 3 Ad &
AR R Al & FEY H 1966.76 IS T & I ¢

iii. THddT garT dF 3fee F1 dar-aar ag W@ I

d& ganrr sfee fhv 9T 2 1159.60 s & fovw &g ufafear =1gr $r 8.
iv. THdT garr 3% HRe 1 Faw a8 @ =

THANT o I 2@RT STAT RT 91T 2 534.56 F\5 HT /TS &1 2.
(3) g1y H AAHg AYW: 20.62 FS

31 AT 2025 d%, §TT H Ao AV, @ sFiee Taeze it 15 (262.37 o) 3R a1T & Ahdr
(X504) emffer &, %62.38 W@ L. grellich, THEINTS Soft f4aRoT & 3[R AW AR hael 6.52 oG
. If% 30 FaU # S dF Ao [Favor 3ucrer FgT HAT AT B, SHIAT AWOdET Wi A FeddAT
I gfSe &€t X Fehdll.

(4) THdITE 10996683421 Y@@ AEY @rdn: X3.07 9@

Tl faRoT & 31TaR, THN3NS Yord AT T # AV AR 23.07 o o, Sl do f@avor & 37ar
Y A hael 29,351 Al 38 YR, @Widl 3R deh TAaROT & AR AV TRY & & T 3R 22.98
ARG AT grellich, @IS & 9rT & deh Ao f[AeRor IR #d THT 96 o Sl & 3R
AV [T 23.07 oG & FoT X 1.56 oG ATA o A, 37 YR, Tel AT qaRor & 37919 H, or@radiam
doret 93 # g2s 1 AV TR A Fegar A qie FgT = IS,

() eert @ Aw ufr #ir gfte:

gde & 31 A 2025 a el fafaer qefert & e urea wEt v B, graifs, S@IdeTR & arar 6 gae
o 3717.47 3 & Fol SAeRT # ¥ el 14 Tall FT A¥ AR A7 qfve & fav oF Sy Fe ¢, e
Fol 20.53 FI3 HiT ARV A §. TacT AW AR & gfSe & 31e7ma A, faclr fqaRont & fewrs oo arer
fafaer Seert & AW Hr TS IR quTar A Sr@IdETR garT gfSe AL B S T,
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(i) 3maRe @r gdieT gomely Y gITaar

a¥y 2024-25 & T Hag ueieT FITRROT &l AR A@IeT AT vadivA vaIffvey & didr a5 o
a¥ 2024-25 & T aRe S@ralieT yorfd o o 3R or@r qlet & SR 18 RUIE yeqd =g &1 7%
Y. safoT J@UNET 3TdRE SAWANET JoTell &t gATeaar X feouoly e & 3rgaey 2.

(iii) 3raer wufedY & Qe g v yorme

AT T @ (Nve3m) 2017 & @@w 213 (1) F &gr = § & e gufedt st ag & &7 @
FH T IR TG fham Sar arfge 3R I & aRone & Gefia Ifowex & g1 fovar e afge.
IfE 1S fawafa g1, o 3h qd Sa H SN ART IHR W AT F AR AT ARV, AWTET FH
T T TS FufEt % sifaE Fearas S RAE af 2023-24 & A oA a¥ 2024-25 & ahie aREafR?
&1 Hifcrh Fegmasl g fohar g, St f ey O @ue (Sh.uw.aim) 2017 &1 3eure w8 &
sg% faRed, 3mad aREuAl & §ifas g & 3y9a J, J@er, 3ad aRaufaar & aar §
=T v Ay &1 gfte ata f Fufad # 71 8. 588 aREufadl & od dffew 3R i fawor &
gafad TaqeaE= T Sf@H 9¢ ST §.

(iv) IEgqE & sifas Feaae S gorelr

ar¥e @l F 3TER, IEJEAT HT AR 29.00 FS A TS ¢, A4, Tl of Fad 040 I H
TEgEr & fav sifder Teager fAaRor gEdd fham &, i Fo aeqeEn 1 S9meiET 5 yfaerd . O iy &
qiSe o 3781a A, rEraiet, R &1 18 aeqeel &1 @érehar 3R 3ifedca I Famia s & 3@ad ¢

(v) dunfas swmr o & sprae & gt
HoS Uil TIaeioT fofdare demiareh qehrr IR SAT a7 A 2

HSS I IRHIOT T I & ERTeT 250.80 I3 HT FEIACT 3FeTer=l Y o1edt gs, foraer qut 3T fmar
I,
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Opinion of the Comptroller & Auditor General of India on the Accounts of Mumbai
Port Authority for the year ended 31 March 2025

Qualified opinion

We have audited the financial statements of Mumbai Port Authority, which comprise the
statement of financial position as at 31 March 2025 and the Profit & Loss Account for the
year then ended, and notes to the financial statements, including a summary of significant
accounting policies under Section 19 (2) of the Comptroller & Auditor General's (Duties,
Powers & Conditions of Service) Act, 1971 read with Section 44 (2) of the Major Port
Authorities Act, 2021.

This Audit Report contains the comments of the Comptroller & Auditor General of India
(CAG) on the accounting treatment only with regard to classification, conformity with the
best accounting practices, accounting standards, disclosure norms, etc. Audit observations
on financial transactions regarding compliance with the Law, Rules and Regulations
(Propriety & Regularity) and efficiency cum performance aspects, etc., if any, are reported
through inspection reports/ CAG's audit reports separately.

In our opinion, except for the effects of the matter described in the Basis for Qualified
Opinion Section of our report, the accompanying financial statements of Mumbai Port
Authority, read together with the accounting policies and Notes thereon and matters
mentioned in the Separate Audit Report, which follows, give a true and fair view of the
financial position of the autonomous body as at March 31, 2025, and (of) its financial
performance and its cash flows for the year then ended in accordance with Common
Framework for Financial Reporting (CFFR) by Major Ports/accounting standards
generally accepted in India.

Basis for Qualified Opinion
Reference is invited to the following matters:

1. Work-in-Progress (A.1): Details and supporting records for work-in-progress were
not made available to Audit, and we were therefore unable to verify the existence,
completeness, and valuation of such balances.

2. Sundry Debtors (A.2): There are differences between the balances of debtors as per
the books of account and the balances confirmed or provided by the respective
departments. The reconciliation of such differences has not been carried out.

3. Bank Reconciliation Statements (A.3): Bank reconciliation statements have not been
prepared for certain bank accounts, and consequently, we could not verify the accuracy
of cash and bank balances as reported in the financial statements.

4. Advances from Merchants, Contractors, and Others (A.4): Advances received
from merchants, contractors, and others have not been adjusted against the respective
heads of accounts of debtors and supporting schedules for such adjustments were not
provided.
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5. Provision for Unrecovered Estate Rentals (A.5): The provision for unrecovered
estate rentals has been made without party-wise details and supporting documents.
Accordingly, we were unable to verify the appropriateness of such provision.

6. Provision for Pension (B.1): There was non-provisioning of current liability of
Pension Fund, Gratuity Fund and Leave Encashment Fund.

We conducted our audit in accordance with the CAG’s auditing regulations/
standards/manuals/guidelines/guidance notes/orders/ circulars etc. Our responsibilities are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the autonomous body in accordance with
cthical requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management for the financial statements

The Board of the Mumbai Port Authority is responsible for the preparation and fair
presentation of the financial statements in accordance with Common Framework for
Financial Reporting (CFFR) by Major Ports/accounting standards generally accepted in
India and for internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion in accordance with regulations/ standards/
manuals/ guidelines/guidance-notes/orders/circulars etc.

For and on behalf of the CAG of India

NN rthe
(Vijay N .Kothari)
Principal Director of Audit (Shipping), Mumbai

Place: Mumbai

Date: 27 October 2025
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Separate Audit Report on the Accounts of
Mumbai Port Authority for the year ended 31 March 2025

A. Balance Sheet

Application of Funds

A.1 Fixed Assets/Capital Assets: Work in Progress: 3969.35 crore

In the absence of details of projects, date of commencement, their physical progress, etc.
which are included in the Capital Work in Progress (CWIP), Audit could not form an

opinion on the correctness of the CWIP amounting to 2551.07" crore. Hence, Audit is also

not in position to comment on the impact on the financials of the Port. The issue was
highlighted since 2022-23, however, neither corrective action has been taken by

Management nor were complete details furnished to audit for review.

A2

Current Assets, Loans and Advances

Sundry Debtors: ¥3717.47 crore (Schedufe IV)

Audit observed that there is a difference in respect of the Debtors shown in the Accounts
and that reported by the concerned departments as given below:

(Tin crore)

Sr. Name of the | Debtors as per the | Debtors as per the | Difference
No. Department Department Accounts
(i) | Dock Department 184.29 287.28 (102.99)
(i1) | Estate Department 3034.55 2727.79 306.76
(iii) | Civil Engg. 2.40 9.81 (7.41)
Department
(iv) | CME Department 13.73 61.50 (47.77)
(v) | Bunder Department Nil 28.36 (28.36)
(vi) | Workshop Nil 1,23 (1.23)
(vit) | Rent Nil 0.78 (0.78)
(viii) | Water Front Nil 0.01 (0.01)
(ix) | BDLB Transferred due Nil 0.03 (0.03)
to merger
(x) | Railway Estate Nil 5.08 (5.08)
(Demurrage)

In the absence of reconciliation of the Sundry Debtors figures of the Finance
Department and the above-mentioned concerned Departments, Audit is not able to form
an opinion on the correctness of the figures booked under Sundry Debtors.

! Out of % 969.35 crore, the Management furnished the project wise details in respect of T 418.25 crore
(pertaining to one single project) '
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A.3 Current Assets, Loans and Advances
Cash & Bank Balances: 397.94 Crore (Schedule-V)

MBbPA operated 22 Bank accounts. Bank Reconciliation Statements of the following
three bank accounts as mentioned below were not prepared by the Port.

(T in lakh)
SI. Bank Book Bank Balanceas per | Difference
No. Balance balance confirmation
certificate
1 | SBICME 8.58 8.80 (0.22)
2 | SBI MM - fuel 963.81 0.10 963.71
3 | IDBI GEM 12.69 97.25 (84.56)

In view of the above the following were observed:

a) Huge discrepancies between the bank balances reported by the bank and those recorded
in the Books of Accounts were observed in the following two bank accounts:

i. SBI MM - fuel: The book balance showed an amount of 9.64 crore, whereas the
bank confirmation certificate indicated a balance of only 210,000.

i1. IDBI GEM: The book balance showed an amount of ¥12.69 lakh, whereas the
bank confirmation certificate indicated a balance of 97.25 lakh.

b) In addition to the above, for one bank account (SBI CME), the BRS has not been
furnished to Audit and the difference between bank balance and book balance was 2
21599.

Failure to maintain or regularly reconcile Bank Reconciliation Statements, especially
when there are significant discrepancies between the bank balance and the books of
accounts, may result in increased fraud risk, misstatement of financial position, error in
financial reporting, increased audit risk and adverse impact on credit worthiness of the
entity. Thus, in the absence of Bank Reconciliation Statements, Audit was not able to
verify the correctness of the amount shown under the head Cash and Bank Balance. The
comment regarding non-production of BRS was raised since 2022-23.

A.4 Current Liabilities and Provisions: ¥4470.52 crore
Sundry Creditors
Advances from Merchants, Contractors and Others: 31825.91 crore

This includes 21191.26 crore being estate rentals recovered from the lessees/tenants-
(Estate Departments Miscellaneous Advance Account) which needs to be finally adjusted
against the head of account 'Debtors'. Though a team of three CA firms have been engaged
in the year 2017 to Identify and reconcile the balances, the reconciliation was not
completed till their term. Further, CA firms were again engaged in October 2023 to Identify
and reconcile the balances. However, the reconciliation has not been completed yet. Hence,
the accuracy of this head of account could not be ascertained by audit.
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A.5 Provisions: Other Provisions
Sundry Debtors '
Less: Provisions for unrecovered Estate Rentals: ¥1449.08 crore

The above represents old estate rentals not recovered by MbPA for the past many years for
which provision was made. However, the party-wise details were not available with
MBbPA.. In absence of party-wise outstanding details. Audit is unable to form an opinion on
the correctness; adequacy of provision created against unrecovered Estate Rentals of
%1449.08 crore. The issue is being pointed out by audit since 2022-23, however,
management have not taken any corrective action.

B. Profit and Loss Account

B.1  Provisions: Provision for Pension I600 crore

As per the Common Framework for Financial Reporting, if the liability for retirement
benefits was funded through creation of a Trust, the cost incurred for the year shall be
ascertained by actuarial valuation. : '

MDbPA has not made adequate provisions towards liability to the Pension Fund, Gratuity
Fund and Leave Encashment Fund as given below:
(X in crore)

Name of the Fund | Liability to be provided Balance in Provision | Shortfall
as perActuarial : theFund as ason 31
Valuation Report as on Mar 2025
on 31 Mar 2025 31 Mar 2025
1 2 3 A 5 (2-3-4)
Pension Fund 13061.43 11742.17 600 719.26
Gratuity Fund 381.93 279.75 24.77 77.41
Leave 193.96 0.33 193.63
Encashment 0
Fund
Total 13637.32 12022.25 624.77 905.95

Non-provision for this liability has resulted in understatement of Current Liabilities by
%905.95 crore and corresponding understatement of Deficit to the same extent.

The above deficiencies are being pointed out by Audit since 2012-13 but the management
has not made adequate provisions.

B.2  Operating Expenditure (Schedule XI): ¥1101.27 crore
Special Repair and Maintenance: I42.84 crore

The above includes an amount of ¥4.48 crore, being the value of expenditure incurred on
projects under progress in MbPA. This expenditure is capital in nature, therefore, should
have been shown under Capital Work in Progress. This has resulted into overstatement of
Operating Expenditure, overstatement of deficit and understatement of Capital Work in
Progress by 34.48 crore.
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C.  Accounting Policies

a) As per significant Accounting Policies disclosed in the Accounts (item No. 4)
‘Inventory is valued at weighted moving average for consumption. The consumption is
booked by FIFO method. The closing balance of inventory are valued at actual’. This
statement is contradictory in itself.

This policy is in variance with CFFR, which stipulates that inventories should be valued
at lower of weighted average cost or net realizable value. As such, Audit is unable to
comment on the correctness of value of Inventories and consequent impact on the profit
shown in the Profit and Loss Account.

b) As per CFFR, a policy for the depreciation of slow/non-moving items of inventory
needs to be formulated. However, MbPA has not framed and disclosed any policy for the
depreciation of slow/non-moving items of inventory resulting in the non-compliance with
CFFR provisions.. ’

D. Management Letter

Deficiencies which have not been included in this Separate Audit Report have been
brought to the notice of the Management through a Management Letter issued separately
for remedial/corrective action.

E. Assessment of Internal Controls
(i) Adequacy of Internal Control System:

(a) The comments revealed significant deficiencies, indicative of a weak internal
control system at the Mumbai Port Authority. The non-availability of records
relating to work-in-progress, lack of reconciliation of debtors’ balances and non-
preparation of Bank Reconciliation Statements point to inadequate accounting
discipline and ineffective financial oversight. Further, the absence of supporting
documentation for advances and the creation of provisions for unrecovered estate
rentals without party-wise details highlight deficiencies in internal review and
monitoring mechanisms. These weaknesses indicate that the internal control
framework is not sufficiently robust to ensure the accuracy, completeness and
reliability of financial reporting. The comments were pointed out by Audit in the
earlier years, however, management has not taken any corrective action since then.

(b) Cash and Bank Balance (Schedule V): ¥ 97.94 Crore
(1) CLTD Revenue Account: T 15.19 Crore

The above included Corporate Liquidate Term Deposit (CLTD) comprising three
bank accounts and 15 bank guarantees totalling X 15.19 crore as on 31 March 2025.
However, as per bank statements, the closing balance was ¥ 13.30 crore. In this
regard, no Bank Reconciliation Statement has been produced to Audit due to which
correctness of the bank balances cannot be confirmed by Audit.
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(2) Cash & Bank Balances (Schedule-V) — % 97.94 crore

Scrutiny of the Bank Reconciliation Statement of the 17 banks accounts reflected
in the financial statements revealed the following deficiencies:

i. Debited in books but credit awaited in banks

%318.99 crore shown as deposit in bank in the books of the Port since April
2006 but not appearing in the Bank statement.

ii. Credited in Books but debit awaited in Banks

The bank balance reflecting in Financial Statements is after deducting
%966.76 crore in respect of Cheque which were issued from April 2006 and
were more than 3 months old as on 31 March 2025.

iii. ~Bank Debit not accounted by MbPA

No entries were passed for T1159.60 crore debited by Bank
iv.  Bank credit not accounted by MbPA

MDbPA did not account T534.56 crore credited by Bank..
(3) Cash Balance on hand: % 0.62 Crore

The Cash Balance on hand, comprises of Imprest SBI eZ Card (% 62.37 lakh) and
cash in hand (% 504), as on 31 March 2025, was % 62.38 lakh. However, as per SBI
eZ Statement the balance was only % 6.52 lakh. Since no Reconciliation Statement
in this regard has been provided, audit cannot verify the correctness of the account..

(4) SBI 10996683421 Railway Main Account :¥ 3.07 lakh

As per financial statement, balance in SBI Railway Main Account was 23.07 lakh
whereas as per bank statement the balance was only % 9,351. Thus the difference
between the balance as per accounts and as per bank statement was 22.98 lakh.
Audit, however, noticed that while preparing Bank Reconciliation Statement the
Port has considered the balance as per books as %1.56 lakh instead of ¥3.07 lakh.
Thus, in the absence of correct BRS, Audit was not able to vouchsafe the
correctness of the balance shown in the balance sheet.

(¢) Balance confirmation from debtors

The Port has not obtained confirmation from all the sundry debtors as on 31 March
2025. Audit however noticed that the Port has issued letters for confirmation of balance
to only 14 parties, covering an aggregate amount of 0.53 crore out of the total debtors
0f 23717.47 crore. In the absence of independent balance confirmations, the accuracy
and completeness of the Sundry Debtors balance appearing in the Financial Statements
could not be verified by Audit.
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(ii) Adequacy of Internal Audit System

Internal Audit of the Mumbai Port Authority for the year 2024-25 was entrusted to M/s.
SCM Associates. Internal Audit for the year 2024-25 was in in progress and no report
was furnished during the audit. Hence Audit was unable to comment on adequacy of the
internal audit system.

(iii) System of Physical Verification of Fixed Assets

Rule 213 (1) of General Financial Rules (GFR) 2017 states that Fixed assets should be
verified at least once in a year and the outcome of the verification recorded in the
corresponding register. Discrepancies, if any, shall be promptly investigated and brought
to account. The report on physical verification of assets furnished to audit was for the year
2023-34. During 2024-25 physical verification of assets was not conducted which is non-
compliance of the GFR 2017.

Further, in absence of Physical Verification of Fixed Assets, Audit is not in the position to
vouch safe the Balance shown in the Accounts for the fixed assets. It increases the risk of
inaccurate asset records and potential misstatement in the financial statement.

(iv) System of Physical verification of Inventory

As per the Annual Accounts, inventories have been reported at ¥9.00 crore. However, the
Port has furnished physical verification details for inventories amounting to only
2.0.40 crore, which is approximately 5 percent of the total inventory. In the absence of
confirmation for the remaining amount, Audit is unable to verify the accuracy and
existence of the reported inventories

(v) Regularity in payment of statutory dues:
Mumbai Port Authority is regular in depositing undisputed statutory dues .
F. Grant in Aid

Mumbai Port Authority received grant-in-aid of Z50.80 crore during the year which was
fully utilized.
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f&. 31.03.2025 Ft AT T F AT Ha§ g WfAFOr frgyF A@adar RAE F
@l W #r 7§ Rt wAes gae wfteRor F 3w

#. gu#F a@r gdeT Rae #r 71E FaE A feogforar
T. | g 97

Aaferat &1 39T
vl | 3ad aREuREEia aRwaE:

garfasiier F1: 3969.35 Fs

IRASAT & faaRor, arer fafy, e siftas
wrfd 3, S eierd gerfaRfier &t
(Hssegmsd) 7 MR §, & 31eAa A, o@rgdiet
¥551.07" 13 T WssegSdr H Tegar W Hs
T LT &1 Gl safav, S@madier uaqa 61 &
RFufad W gzt arer wemg @ o feoqolt o &r
Teufa & 717 §. ¥§ Aear 2022-23 & & 35T o
W@ @ W@ U, qUM, YUl g@nt o o #ls
FURTCHS HRATS HT IS 3 o & Eroen S
AT & T qot faeRor weqa far o g

o@r gdreT RAE & Fgr 1 § 6 RIS,
R fafdar 3R silfae werfa & faaver & 3mmma
A, T gellerd yerfariiel Rl (Fssegamsdn) &
3T gof € 551.07 a5 I AR T Fegar
W HIS [T AL &1 Heh. TE Hegl 2022-23 &
& 39 & W@ §. &7 TR X & 6 gAN
HafdH YA & dTacle Hisseg3nsdr ey
& fav wh reTpfoa gomelr faswfaa w&t #ir o
Y. &, A @it & Sdfed yomen 3R
THUATH Yollell H Hig A RAE, 11 Jolrs
2025 HT A F A & AEIH F, FAR A
gumelr T Ratel & arer, 3uctstr a7 & & &4
oferar § & I RO oo 319 9= & forw gatea
. BH 3 WHTII & GATUA & JUTell gaRT
AT RAE R a1 8 ¢ Afgar & @y
TR ®F F THGT X g §. glollieh Ig Ufshar
e Y S &, swfev gEe sifas sifdem
39eey HU U § 3R 39 o9 gAT F Felr 3T
W AET & A & fAv s 78 gqufd W
FIH X W ¢ I8 i Tuse forar T & &
969.35 I3 AT H ¥ 41828 HIF ¥TAT
qﬁuﬁmma:%,ﬁgmq\sﬁmm-m
FT 43.15% ¢, e faaxor St SrEmaeT &
Uy AT AT AT,

12969.35 a5 & @, YU 3 X418.25 HS (Vehel IRASTAT ¥ FaTeld) & Haer & gRASER avor
gEqd fRar.
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v.2 | gdAe aRwgfet, #or 3 fder Rty geaeR:
3717.47 F3 (ITHT 1v)
ARG F 9T fF WAl # ST 7T AR 3R | d@madeT 7 gt war § 5 foa fQemr ik
Fafara fanmelt gart RUE o a1v SaAeRT & d@ey | gafta e & Oy SaeRt & st &
H IR g, oar & A9 far = g - Ao & 3yHg A, or@adeT afdy Rt &
(RT3 A) | AN gof sl HI TeIAT W HIS TT AT el
F | R wraw | Rumr | &ER IR a1 W@ ¥
. FER | @t &
— 39 WY A, g FeT Sl & foh SofeRT &1 Felret
() | Mér fawmer 18429 | 28728 | (102.99) | | Teh SIfeer 3R Tad ufhar §. &7 o@ralrem &t
TR T JQUT SAARRI &I el o forv ol
i) | @uer fasmer 3034.55 | 2727.79 | 306.76 8 o o
3R i st F i FRT FT R FA
(i) | afe 2.40 9.81 (7.41) ¥ T 9frg &9 ¥ 1 W @ T
ESICRIET)
ICEIEN ]
(iv) | dewg femr 373 | 6150 | (a777) | | RGOS SANT SErT T a1 Arfeist @ g o
‘ WT AT Tehar § o el @raedr iR S8
™) | §ex fsmr 0 2836 | (28.36) )
_ ) AY & o ey IR T113.10 F:3 8. Ig Il
)| el ° P Uy sraesrar w6 & B qae 2024 # ImSueAT
(vii) | o 0 078 [ (0.78) | | AlSTS H TUGCAR g a7 § S SeleR-ar As
R 5 o0 ) @ TE h IIET TATC I@CT §. g Usal #H,
HETIF WIATEE! ST TWeT T JOTTelT hl HHTCT
()| faerr & ror 0 003 1 OO 1 o fRar T ¥ TE 3T & R sRST 7 ug
) SE
AP AT 3¢9 gl gl
x) | &9 e 0 5.08 (5.08)
(ZHYaT) el ANT & HeT H, §H Teh Al @0 ofet
& faw off szow €.
faa fastmer 3R 3udera @efta femnt & fafae
ACRT & 3ihsl & AT & 37T &, @It
fafaer ¢AGRT & 37d9Td gof 3Mhsl & TcTdT W]
PSS [T TATT H TeTH T8l &.
v.3. | 91 gRwufEt, mor Ak e

a%e AR dF AW 297.94 FA3 (IFTHA-V)

HoS Goiel W0 & 22 d @i Herfold fhu.
ar 3feaf@a A d% @rdar & §& B faagor
SITRISRROT SaRT IR o781 T 3w,
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JEe & grr g fh Heg ueier wifte]or
CaRT FaTfeld 22 §% @dlr # & 3 & fov §F
Fremer aRor (f13RTd) IR A6 e arw o

& TR F WS § B e A orefa
TEANE  HUAS, TN TAUA wd 3R
ITESNITS ASTA A oI T I @t &
fov d& e favor faavor, 28 3eed 2025
H SAST & HIEIH § ST A y&dd v aw
2
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(xomE #)

& dF @ ¥ | gRewor HR
| Tfr AT &
AR A%
Ay

1 | TS 8.58 8.80 (0.22)
oAy

o | wEdRTE 963.81 0.10 | 96371
THTH - 53U

g | eSS 12.69 97.25 | (84.56)
Jq

3T & HegeoR AFAfaf@d g ale frd 7w

T) deh @RI §clU a0 dh AV 3R o T &
gor AV & &g fAeAfai@d ar s @ar # A
faaarfaar ¢ 71$:

i. THAIATS THUH - S @l H 9.64 IS
1 TR fewrs 918, STafeh deh qiveaor gHATOTT
#H dhaer 10,000 T A GATAT IAT 2T,

i TESE3S SSuA:  S@EEr AV FH I 12.69
arg i i @ o8, sefe dw giteator
JHTUTGT H 297.25 g T AV gATAT =T AT

#) 3WFT & 3@, Th S @I (TS
Hewd) & v, do Fae faoor a@mader &
forT geqa =gl fohar amm § 3R 9 Av 3R S
AY & T HT A 21599 2.

do Ao ool o a @ = @ @Fafaa &
d 3AH AT o el H, A o9 doh AT AR
oI JEd! & o Ageaqor fawertar g, ey
F SNEHA d¢ Tohal ¢, g Bafa &1 sea
fararcoT, facirar Raféar # qfe, erar qder a1 Sfas
§¢ "l & 3R HEAT HT HOT qrAar W Gfdsper
JHTd U5 Thdl §. 39 YR, S AT faaon
& AT H, ol IaT TRy 3R dF v ofidw
& e GRS IS AR T Fegar A g alet
H @etH A% U1 d gAe faaRor (famed)
T o e & FqEY A fecauly 2022-23 | H
STIETE.

3MET Ig off sarer &

T) deh G@RT ST 3¢ dh AV 3R @1 gEhi
A gol v & g &4 fagafadt & v #
AWTIET YaToT & Hae #

i) 84 T ae GBd § f6 UEEENS UATH
T Teh I @ § 3R 38 3w fawmen &
arE HISE AHRAl & FT H AT AT AT FhifH
5d @ra @ gfaqfd i @A [AREd 8. a8 3Jew
sgfoIv 3cUe<T gldT § Fife 39 @d ¥ fFv aw
T HT JdW-ANEl 3T JWIeT & 915 &
T ST &, o9 SR e 3R o@r giafse
& T FAT FT I Bl B

i) SIS NSTH F HHSA H, Tg TH
3ISTT WA § AR 38 37 AHen & 99 g1y
H ARET & T H AT AT O FAiTh 59
gra Hr gfagfd & @ @A g 3R safar
3T+ BT § Fith 30 @ ¥ fev v I
F oI@-ArEr 3T oTEaeT & §g g fohar
1T g, a9 AR o ufafse & &g @
37T @ ST g,

) THEITE SNEUA T 3 @iar § 3R
3T AN & 9T G H A & &I H AT
ST IR iR g @ S g @ e
gd ¥ kv v ey & o@r-s@r 3Ra
JAWEET & 96 & Rar Jar g, oew 9
3R @ yiafte & i g7 a3 & Sar g,

AW H e Pl T § & S FAee
faeRoi & 3rem9 &, r@adeT Aedr AR §& AW
MYF & 3 s a5 Al Hr Fegar &
qise g1 X TS

S el faarolt g&dd o U Sl & dae &
feoauly 2022-23 & v 15 Y.

30 TS H, T of SoT 1Al W HAWT form &.
g 3 Agcaqol faEerfadl ¥ 3aead § 3R
Hiasg # 0 Heal & et o fAT 9= Bl
dr fafaddar IR @& ar A guUR & v
3TaTS FHEH 30T @ &
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T.4 | dAT 39AC 3R yaure: I4470.52 03
fafaer Aeer
gmaiEl, 3FeRT 3 37 & fAA: T1825.91
LRI
$aH Uceerl/ faRmEieRt @ T AT 21191.26 | 9O o $H IR & GoasTo & fow Ay s
I3 Ui fomrar (gufa et & fafaer 31f@s | ffr 4. aeaa &, s o= & v or div
@ran) ffe &, Of 3idd: 3Fer wrar MY | et @ o fgea e o an. g @, et
# FARTST fFar S g I Av iy #r | div EH 5@ HE A Q@ A HONEHA G
ugdlel R FATUS g a¥ 2017 F N WU | Gad: FrF I AT & S BT HAHeT &l
BHT HT T EHF T AgFd fhar ar ar, W | @ E
3T FIAHI qF FATA G A . Y, AW
TIRY T gaTeT AR FATT g IFgR 2023 H | §F TAT FT LA H @A §U, T FHATAT
dre. oAt @ @ Fgea A amn g, | @uer i & S & fav oo sifaerd vy
AT 3T G qU AE g & ST, | @l A gfhar W AR W &
SWIET SaRT 38 Wiel MY HT Féhel T Tl
Tel ST ST Tehl.

T5 | YIOUH: AT WG

fafar gaer:
werd aqa 7 fhe v gy e & faw
qraeTe: 31449.08 #5

IRFd AR o &5 aut & wieor ganr
Tge F U U W Fufy B # et
o foT grawure fFam s=r 1. graife, J8faR
faator gifAtor & 99 3Ueley AgT . Y&TaR
ghrT fOavor & FHE H, S@adeT 31449.08
3 & ager o v aw d@ufy o & Reqy
frT 91T grauE fr Far 3R w&iTadr W P
TG G FT I W R, AWINET gaRT 2022-23
¥ 36 Aeg A 3N A e I W@ g, gy,
YGEeT o HIS URIcHS HIATS 6T T .

SA@IIIETT U8T0T o TeH H, Ig TISe foham AT
¢ o 3% yraure 1989 & o[ § 3N Fg 7T
I 8T §. SH% 3TeldT, Tg o &gl Sar &
& faa faomr o duer fQemr & @y Aae
i a¥ 2013-14 & U Ue@R 3iesi Hr
JgaTd Hlel I I TohaT.

deTaR, X 29.11 FUS FT TaaTT HH fhar a=r
3R 3T A AT & ger # S,

g% Helral, g9ar o & gl drell 3T ol
JIEdTde HIE & YR W @Ial # g2ar am
g1, safaT av & g foer &1 15 3R teha
afr & dg F FAR T 3T UG TR F
YIatlsl # FAAIRA H f&ar ar. ag graure
1989 T =are €T 325 & 3IFAR fohar Iram
g.

Y A ARIAT 1989 & 3119 18 1S I ARIAT
€. SThRY I QAT glel o HROT TS ST
FT 9dT ENAT HideT g. dANY, =T 57 Awg &
T Afa9rd A0 ot & TeT &7 §, 3R $1191.26
s T AR (ST F gccraRSl/fARRAERT &
ager fhU av wofd far) @ @6 §
3Tese A4 & T 915 feeafordl s eare A w@d
g@@mﬁvﬁuﬁmm,aﬁmrﬂ
F dd: eAeR o@r MY & 3igea gARST
RaT ST T
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drsr-giflar @rar

graene: 9o & fAT graue €600 FT

o gfddes & @m@AET el & 3R, IS
Yarfigia ot 1 SIar v =g & @A &
Aregd ¥ foqaia 7 315 oY, ar av & v gg
1 a1 AT 1 FUROT e Hediehe carT
fohar SEam. Ha$ ol WifgeRor A Gere fafe,
3ucl Af 3R 3raerer sAedeor A fr eaar
& foT gacq uaue o8 P § S F o
fear = &

gH Qar-fAgfa ws & faT 2905.95 s H
graeTe A T S 3R 38% aRuTETEET @
arel wHTa fageryor & Hafta aramaers Rt
B FHSC §. FUA §H 38 vy @ Gefta g
Heca Ul a2y 3R UfAgTileh Toa8{iH Tedd it
A

JETaeT A Jo 9T (3 ) A gefv o
A TR R rar §. s @eu #, g7 TE
ghaa &t wed § foh sregeEr | & qerar amr
A, Tehdle, RIEH IR G Fl AT & @

I (A3 H)
31| 2025 P31 6T 2025 [TE@ET | 99
q* aeh Pt & B | (e
ffrwram | sfiwifes 91 31 W 2025 TR frefrar)
TR 2025 dh
e &
SR T&H
6T A Tt
Een)
1 2 3 4 [5(2-3-4)
e fAfer 13061.43 | 11742.17 |600.00 | 719.26
3uer fafer 381.93 279.75 | 24.77 | 77.41
3aTRT
EETACTIUl 193.96 0.33 0.00 | 193.63
e
i‘ﬁl’ 13637.32 12022.25 | 624.77 | 905.95

=M AT § AU umue F U oW &
IRUTHTIRT TdATT I3 HI 2 905.95 F:Us
HH AT a1 § IR 3 AT o wrer o wH
GTAT 3137 §. 3TNTFd HiAIT D S@OUET GaRT
2012-13 & Mg fohar &1 W@ §, ofhed Ueye o

& e UIed etr AV T g ¢ 3R fFder aw
Y el gl §.

dCTER, dredide fAaer A9 AR wer gar RS

& AR FFAETER B

Y (3 H)
3192025 |31 AT 2025 {TEEE | 99
Tafer = A aw e AU g1 A | (arem
W WY 025 9 farsfrar)
et
e &
AR TG
T A
1 2 3 4 |5(2-3-
4)
oy B 13061.43 | 11976.63 [000-00 (484.80
3ugE A 381.93 357.23 | 2477 | 0.00
KiCCor
S 193.96 0.33 | 0.00 | 193.63
GIE)
— 13637.32 | 12334.20 | 624.77) 678.43
9

fae a¥ 2022-23 & gAY do5 A g3 T F
3ER, TAANT & g6 #Hgeaqul fadig aiiica
N W A & [T dA@uehyds Tar-faad
Heh Toh Gaauiyd At Y& T §. TH gieeepor
&1 36T fadg fads & ufd gardt wfdecyar
3R gAR o TAaRolt W 3rareres, @sfad ¥4
T IR 9T ¥ T AT HEThdT & o
Adelel Sellell §. o & aRIT 30 T & Jehrer
STlT 7.
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38 RN & 36T, g8 56 ¥ Ul AV &
ggol &Y X600 RIS HT TGl FT AT §. 3TF
37T, gAR SIS o IREURT FHOT § dred
YeRITA T 75% HY Ul PV H TSGR
el P Thed ol U Tfhd W YT §.
GART A ¢ & I8 38 Hed # Ush FFAer
IR TR A% § FERT W & fow gaAlr
TR gfdeeear &1 gefdr €.

& ¥ ad gu el @ W ¥ R aReufr
HALHIOT & GHAR TATH Thel 1§ §. TROTHAEAE,
gAY ool STadd & dc & {ATINT F7 3R’
FIT HI 8 AT §. aEdd H, YT HIY Teh &
W §AR gftedor i gemaefierar 3R e
gifcal @ QU & & 9 §AR FAYOT @
@ifehd T 8.

3R F A1 3eTdeT FeAfd &1 v ufa eraradiet
P 3UAT T &7 IS §.

& JifaRed, @ G 7w ol & I fasey
T ST F&ar § & g R and @
g. 51 el N § HfOd Fel ol 7 Soo@=T
HAT IS &, 3R Woer O aut Fr 3@y 7 3@
# dig PRrae gof 1 a5 8, o & A & g
IRl # gear I: B

T (@3 H)

. K cCatly

Yere fAfer 3ugre fAfer
R (XFT) XFE)

| | X3
2022-23 2108.57 387.14 229.99
2023-24 1135.83 293.12 186.78
2024-25 1084.79 24.7 193.63
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@2

IRETe S7F (IEEr XD): 31101.27 03
fly IFAT v I@@E: 342.84 03

SWiFd H 4.48 F5 & AR wfdAer g, S
wifRreor # Ao af@srenst w e e
T H AT ¥ TE AT Yo Wi & ¥,
safav 58 gerfaher deieord &Ry & 3fderd gler
TIfET AT SHS URUMATIRT IRTeled T i
24.48 s ¥ 3 g mr g, are &t e
aRirar I § 3 serfarelier Yaierd #d 9¥ 24.48
IS A ST IAT &,

3 TEY H, Ig HgT ¢ b fag a¥ 2024-25
varfaeher doflera 7 7 22.30 #5 &r T
& FAES Yg & fhar S g B, iR A
Y ATFAC U9 @@ 3T aRaeer s &
Seerdr A fafaa 8, safor ¥ wFAg w9
T@REE A3ms & gRaf@a A8 g g 59
FEY H Ho3mg A RO a@maiiem & fov #
&r a1 o

3d 3elTal, AATATH | HT 7T 4.03 3
F T FT GHAIIST Tl 8l UIT. Seg fad ay
2025-26 # FAEST @1 AR Yolerd w
wifd § TUEARd & REr I, S &
JETeT & for a1 @F3ms 3 fr RO
# e 93T §.

39 YR, 30 ROIE & AT do X6.33 HUS &
AT Ygol &1 fohaT ST T 8. AW 0.45 U3
$r ufyr off 39 a¥ 2025-26 & FHr e,

- v

T) AW (AG HE&AT 4) H Yahied Agcaqul @ishe
AT & AR, " TEEET T FHodlchad ST
& fou sif@ ae 3 o fFar arar g 39eer
T BT TeEid & gol fhaT AT §. aeggEn &
FAYGS A ddfdsh HeIWR Hedifehd I Sirar
g U8 HUA 3 3T F fRrememdr & g8 Afa
HTHTEIR O e &, wd a8 gau= g &
TEJHA F FHoAlehel AR 3T 9T AT Yer
wifta A9 Heg & 4 S oY A 8, 38 W) fhar
ST AT, $H YR, oI@OEl, qEIHA &
Aed A Ffehar Yeuar AR amer-gria Td #
gellT 31T oM W TS IRUMAT g WX feoqof
e H ITAY E.

d) WTEUEIR & AR, TEIHAT HT A
3YNET/ 3UANT & gleidlell 3Tl aE3it & Hodgrd
eq U oMfd AR A S smaeds B g,
WEROT & JEQHAT T FA 3TAET IGANT oF
glaTell aEQHT & Hederd 8 IS Afd IR a1
Yehe 8T T &, o aRuTETaET E.Uh.Uw.3R
AT H A FE gIT T

AWIIAET YA & TEHHA, 3T HHAAR a1 1T
&

T) YIfEIehYoT el SR o al Ifeehior earT
AT aaads afafafaat & fofr & fov
T S @ 3R o €1 fshr g Scutest ishar A
$I9e & & F ITANT HT S 8. A HAANR W/
sfaRed gsf a1 &g & 3usiier & v 307
Tole? AT TTHAT gl §. STH JoEd/HSR Hr
$usr anfy S wfaRed oof awqd anfaer €
$Hh 3T, oIl 0T AleTeh-2 FMeT & it &l
(Y &7 @) Fe &ar g, TSl 30T e
Fufaat & d&er & fRar Srar g, safoe, wrfdeor
T GG T TG AL HET ST Hh.

) zas 3aRed, g7 @9Is v Agem
qRAeTF dTAT Fe9E, Ud IRdgs] Ud STeAET
HIOF & Gy WHAS # g, e @ o
wifeeRor HAfATA, 2021 & 306E9 AT d@r
F Mg I g fr em g, IR I_ & I
3YSY gAY, Uelel 3og o1e] HM. /Y E, IefeT
Hodishel TUT A 39N 3YAET o gleidrelr
AN W AT Y&l el & Faer 7 oy
SHIF FICS -
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YT 99

fSreT AT @ 58 gus JEaden RN 7 afie
T I U YT 9T & JATETH O T & €T
H T =T g

GRIKED

Iaie o &1 Aearwa

3aRe Agaor yomrely v qateddr:

(V) W@m@ﬁﬁmg‘éa’r
HIS T WITUOT H Toh SHGN AR
foz=oT gurelr &1 Fha &l §. werfoRd Ft |
Taftra fdeal $i JeIoreydr, SRt & AW
o FHATHT T 37H1T AR doh gaATen=T faazoi &
R & fRar S 3Aied S 3R 3R
Iy O PR i 3 SART RO .
gh%h 37clar, AT & foIv dgdeh gedrdell ar
g 3R gaT-aR faaxor & e age o fov
W Uy R & fow gy @ f@aArr
3aRe @HreT R PREr a7 & sFEEr &
3SR T §. T FAGRA T § o o
Raiféar & adehar, quiar iR faeaegar
gafad a0 & fav iaRs oo i
TATT F { AT QT §. ETINET GanT 3o
feoaforat $r 3R oo avt & e feomar ar
o, gTellfeh, Taelel & e & IS URIcHS HRATS
el T ¥

aEodeT Ruie # #gr @ g e dfe Aed
TadITH TEdved & @1y fad gy 2022-23,
2023-24 3R 2024-25 & AT 31dRs$ S@radem
3l s S & sofov mmadlem womelr fir
gaTeadr R feoqolt et & 3Ad §.

9 ’AR® @I T werfad W IRR F
TR @ W@ & 3N 0 77 W qU & & fav
Y 3aeTF TEIAT Ul R E 6.

@) (@Fe 3R 3F dv @I V): 797.94
S

1) HoadE Teea @ran: €15.19 F03

SWRFd A FuRe IRTAYT ey sEr
(HreerdEn) anfae g oae de 9 @ 3k 15
S aIRfEAT A §, [Setehr Fel Heg 31 &AM
2025 d% %15.19 &S AT, gTelifeh, S faazon &
ITER, HATIA A¥ 13.30 3 AUT. 3H FY &,
GG H B ok AT TqaoT GET G
forar arr ¥, e ROT JWOIeT ganT S AW
1 Feaar H g FE B ST T §.

g FASA & 3T &

2) AFe T AF AV (HFHA-V) - 197.94 T3

o Raro & gefw arv 17 9% @rar & 3%
gAY faRer 1 s ¥ Aeafaf@a s@aar
A 37TS.

S8 "ot H Ig el § o, HIS ehel FITRIRoT
A FF @dar & Sise @it dF @Ear @
AT fdaRoT Jedd X feam &
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i. sgrEra & 3fae AfFT dF F FRe vhfEa
3T 2006 ¥ UGS & Fer@ar H x318.99
FZ S AT & ®T H GV T §, difched S
faavor & 7iff e ¢ @ €

ii. T9ETal A Hf3e Afha dF & fae yhiaa
o faarott & gerar arar &+ AW, e 2006
T S e a1v 3R 31 ART 2025 d% 3 A
¥ 3 QU Al & G F 2966.76 FS
el & 916 §.

iii. Tdde ganT d% 3fae #1 dwr-ar TE @
.
d% ganrr sfae e a1v 21159.60 HU3 & fow
IS grafSear ¢ & .

iv. THAIT g@RT dF *fe F1 Faw g =
T
HIS Uefel TITARIOT o doh gaRT AT fohT 91T
X534.56 FI5 @1 T w7gT feam

ARSI faaRor v add ufshar g, safae d&
AT S worfa W §.

T fdg HEaT T.3 W U 7T o) #T o et
o

g AT W AR fNgar & f3meg &R &
Johalienl & fAT S & Try oY Sradia = W®
g

3) BY A dHhe AW: 30.62 FUT

31 AT 2025 d, 81T H sIhe AV, o Td s7ue
THAIRS Soft 1S (X62.37 @) 3R &77 &7 Fdr
(x504) enfer § ,362.38 &1 UT. gTallfeh, TS
Solt T4aROT & 3TaR AW TR dhael X6.52 oG
. A 50 oY F HIS S [RerreT Faror ey
&Y T I B, SEfAT JrEraieT W i Feadn
I gfse et X TRl

TS Soft Fs TH HAH War . sHE
gfaqfcd dr@mafer & are i S §, safav e
AT 6 3aTSAT gl grdr.

4.) THAIATE 10996683421 Y&d AT QI
¥3.07 @

fadiar faeRor & 3[R, TS Yold H&g T
H 9y Tfr 23.07 ar@ Y, St § [AaRor &
ITER AV R Faer < 9,351 A 36 YR, @i
3R d TAROT & HFAR AV AR & i FT IFR
%2.98 TG UT. groAl, @RI & grar b dF
FATHT fIaUT IR X TAT SGNE o Sgrarar
% 3TAR AV AR 23.07 oG & FoT 2 1.56
g A off Al 38 YR, F8 Fare fAaor &
3T A, A@OET Jefel 97 H 22TS 75 AV TRy
T HeIcl T Yive g I TS,

g IR Gafad fasmmer & arer e forar sreem.
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(@) 3Rt ¥ A TRY A giRe

9 & 31 AT 2025 a% @l fafdy Soent &
qiSe oree =TgT 1 8. glellish, SOt & 9ram
f uder @ 23717.47 #05 & Fof Sofleri H @
hael 14 Teil T AW ARY HiT give & fov 9 TR
fohe g, STl For 20.53 a5 &1 AR anfdrer ¢
T AV AR T qive & 31d A, fachg faazoit
H RErs ot arer fafay ¢AeRT & AW Hr Féhar
3R qofar & SEdieT garT qite A€ A oS
.

5 Y H, Tg el § & T o Ry oAert
& Y &I G IR qofar gRARET = &
el gfehare @) 1 €. :3717.47 #3 &
Tl SoleR AV H &g uel, o & 5 awE
fasmer a1 aaafas & & 39hA & @ g arel
BIR-HAeT 3N adl o arfAer g fafay
SeTERT & AV T AT SULTHRATIHT T STAT TRy
& gfSeIoT & q@T AT ARV, TAATT A qaTor
AV & IAAR, A AR 21825.9 I3 B,
3T THT §T & YEY SelgR 31892 YIS g4,
S graYEl R f0UR R W AR &7 g I6hd
g

g1 Tl gEUi @ eFfFderd giseeior ured
T R # gfe @ gEldgeT § 3R
ITAAR W AR I 3R & agd FA gfafrand
gred gidr .

glelifh, 9 o Ao ¥ F SR SUICHeT
yomell @) @ g, e AeIH @ ude
3YAITRATIT T I AP SFAITF G
gIed &, S8l 3 A9 AV R A aredfad wH g
#A q@ wohd § aur & o fgafa & feafa
# 3l &of X T &. ToTeTl AT SAGRT
carT fordlt of fagerfa & Fuem fAoa T ade
ganrT foRar o @ &

(ii) 3MTaRF @1 gHaT gomely $r gAfeqar

ay 2024-25 & AU HS Ul wifdrEROr
AR J@ e AEY vadvA vafduey &
i a8 off. ¥ 2024-25 & AU FARE o@r
odieT werfy WX o 3k orEr udem F R IS
RAIE geqa =81 & a5 . safov @ wder
3aRke or@r ger gormelr & gaiedar ) feoqufr
A H AT o

cErieT R &7 &g § A dad
Tgdity aEfdverw & @1y g av 2022-23,
2023-24 3R 2024-25 & AT AR S@madien
39l o Y § safer or@madlem womelr fr
qITeadr W His feeqult F&T e Thdr.

gH AR S@maAeT H YeIfd 9 SR §
AoN @ @ & 3R 38 FAT W [ A & o
wH Fr I 3TaeTE GEIdT YarT 7 @ &

FUer ¥ fad a¥ 2024-25 & T AHET FAHT
faomr & fov RO ge&qa = & 3R 3@
JETadeTs I YE T I an. 3w e ay
2024-25 & for Afde 3ffgear faamr & oo
RAE off d@raliers a1 wedd & 78 o,
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(iii) 3rgor WUl & sifas Foa™a Hr gormet

Ay o faa (Showsm) 2017 & @3
213 (1) # gt a7 § & 3raer @ufat &1 a¥ &
FH T FH T dX 9T a1 =7 Tifige 3R
AT & gRUTH & Tefid ToEel & gor fhar
ST =ifew. afe @1 fawerfar g1, o 3§ i
Sra f S Tifer 3R 30 I # Jrr Sen
UIRT. oI@r GeT &l Jedd & 1S Fufedr &
Hifas TcamsT fr RO a¥ 2023-24 F faw o).
ay 2024-25 & GRer gREufar & #ifaes
FAA 1 fhar r, St e o
f@ge (S.Uh.3/R) 2017 1 3edreisl el &.

zas faRed, e R & #ifas
AT & AT H, Q@IIAET, el IRAIRIIT
& @ral # gaiv v AV & gfte wE & T
H AL & @9 gREufaat & drea 3ifdem 3k
T faavor # Fsnfad srerdedr & AfEH 96
ST 8.

FART G0l Aifd & 3[R, Gufar &1 il
AT & U O H TS aR fhar e
maeTs g 3R fag a¥ 2023-24 & v@r R
I 3R fad a¥ 2024-25 # RAE e i a1
RNAE IWINET A 3T T & TS .

(iv) FEgEer & sifas wcarae 1 gomelt

aIf¥eh oIl & 3TaN, g @1 TfRr 29.00 A5
IS IS §. SAdfeh, UAeT o shaol 20.40 3 &
FEQET o T e Fearaet faawor g&dd fohar
2, S FeT IEE T ST 5 yiaerd . AW Ay
1 gie & Hema H, d@roeT, RaE & oag
FEGET T FHRAT AR AT T FeATAT e
H 3raAd g

SErodieT RUIE # g1 7 § 6 HIS g6
WIfEOT & dael X0.40 FAS FT IEIAT FT
difddr dcamad AT geqd fRar, St o
TEGHAT T I 5% .

g Feol g o X1.77 3 [l a&qqar A
Tfy & §afd § S I av 2021-22 & F§@a
H @S & WY §. HT a@r-Sir@n fad av 2025-
26 # fohar e,

(v) Fenfars smr AR & spErarer & fafAaar

Hag Iodel Wifeeor fAfdare durfas s IRy | qucHs
AT e H afAa g
HEIdT egaret
Hag Uciel IeoT &l 9 & aRiel 50.80 #Is | dUCHS
BT FETACT 31eTeTeT TR 9T g, foraer qov 3T
o I,
gEd./- gE. /-
(fasr . Fon) ( -’,E m)m
e STl e (R, Has Fafter eI e FEA T
o HaE HIS Uil TRrehioT
> A 7S

featien: 27 3feresy, 2025

festier: _ dAdeR, 2025
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MbPA’s Reply on the comments on Accounts raised in Separate Audit Report of
ply P P
Mumbai Port Authority for the year ended 31.03.2025.

3:’ Separate Audit Report Action Taken Notes
A. Balance Sheet

Application of Funds
A.1 | Fixed/ Capital Assets-¥969.35 crore

details furnished to audit for review.

In the absence of details of projects, date of
commencement, their physical progress,
etc. which are included in the Capital Work
in Progress (CWIP), Audit could not form an
opinion on the correctness of the CWIP
amounting to ¥ 551.07! crore. Hence, Audit
is also not in position to comment on the
impact on the financials of the Port. The
issue was highlighted since 2022-23,
however, neither corrective action has been
taken by Management nor were complete

The audit report observes that in the
absence of details on projects,
commencement dates, and physical
progress, they could not form an
opinion on the correctness of the
551.07 crore accounted for under
Capital Work in Progress (CWIP). This
issue has been highlighted since 2022-
23. We acknowledge that a tailor-made
system for CWIP data could not be
developed in spite of our best efforts.
However we have provided audit with
standard reports present in the EBS
system and FMS system via email
dated 11th July 2025 along with
reports from our old systems. We feel
that those reports are sufficient to form
an opinion.

We are actively coordinating with Tech
Mahindra to create system-generated
reports to address this. While the
process is still underway, we have
provided physical records and are
working on a new methodology to
address this long-standing issue.

It is also stated that X 418.28 crores
out of T 969.35 crores belongs to
project OCT which is 43.15 % of total
capital WIP, which was provided to the
audit.

' Out of T 969.35 crore, the Management furnished the project wise details in respect of

¥ 418.25 crore (pertaining to one single project)
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A.2 | Current Assets, Loans and Advances
Sundry Debtors: 3717.47 crore
(Schedule IV)
Audlt observed that there is a d1ffe;rence The audit states that in absence of
in respect of the Debtors shown in the e
reconciliation of the Sundry Debtors
Accounts and that reported by the i f the Fi D d
ncerned departments as given below: - igures of the Finance epartmgn‘F an
o ' the concerned Departments, Audit is not
able to form an opinion on the
(% in crore) correctness of the figures booked under
Sr. Name of the Debtors Debtors Diffe- Sundry Debtors.
No Department as per as per rence
the the . L.
Departm | Accounts In this regards it is stated that the
ent reconciliation of debtors is a complex,
(i) | Dock Department 18429 | 287.28 |(102.99) ongoing process. We are actively
working to reconcile the differences
(i) | Estate Department | 3034.55 2727.79 | 306.76 between the departmental and finance
(i) | Civil Engg. 2.40 981 | (7.41) figures to provide a complete picture to
Department the audit.
(iv) | CME Department 13.73 61.50 (47.77)
o T Bunder Depart T TERTES It can also be seen from the tables
' ' provided by audit that the net difference
(vi) | Workshop Nil 123 | (1.23) between Departmental ledgers and Book
_ i balance is ¥ 113.10 crores. Needless to
(vii) | Rent Nil 0.78 (0.78) K .
mention that the port migrated to the
(viii) | Water Front Nil 0.01 | (0.01) [IPORTMAN module in 2024 which
(x) | BDLB Transferred Nil 003 | (0.03) maintains debtor wise balances in
due to merger alignment with the books. In other
(x) Railway Estate Nil 5.08 (5.08) WOI'd.S,. the SyStem of mai.ntaining
(Demurrage) subsidiary ledgers have been dispensed
with. It is expected that the issue may
o not arise in future.
In the absence of reconciliation of the
Sundry Debtors figures of the F1r‘1ance As regards the old balances, we are also
Department and the above-mentioned considerine to take a policy decision
concerned Departments, Audit is not able & polcy '
to form an opinion on the correctness of
the figures booked under Sundry Debtors.
A.3. | Current Assets, Loans and Advances

Cash & Bank Balances: 397.94 Crore
(Schedule V)

MDbPA operated 22 Bank accounts. Bank
reconciliation statements of the following
three bank accounts as mentioned below
were not prepared by the Port.

( ¥ in Lakhs)
Sr Bank Book Bank Balance Diffe-
No Balance as per rence
balance
confirmation
certificate

1 SBI CME 8.58 8.80 (0.22)
2 SBI MM Fuel 963.81 0.10 963.71
3 IDBI GEM 12.69 97.25 (84.56)

The audit noted that Bank
Reconciliation Statements (BRS) were
not prepared for 3 of the 22 bank
accounts operated by MbPA.

We wish to inform that the BRS for all
bank accounts except 3 banks i.e. SBI
CME, SBI MM Fuel and IDBI GEM were
furnished to the audit via email dated
28th August 2025.

a) Audit observation about huge
discrepancies between the bank
balances reported by the bank and
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In view of the above the following were
observed:

a) Huge discrepancies between the bank
balances reported by the bank and those
recorded in the Books of Accounts were
observed in the following two bank
accounts:

(i) SBI MM Fuel : The book balance
showed an amount of 9.64 crore,
whereas the bank confirmation

certificate indicated a balance of only
210000.

(iii) IDBI GEM : The book balance
showed an amount of 0.13 crore,
whereas the bank confirmation
certificate indicated a balance of 30.97
crore.

b) In addition to the above, for one bank
account (SBI CME), the BRS has not
been furnished to Audit and the
difference between bank balance and
book balance was X 21,599.

Failure to maintain or regularly reconcile
Bank Reconciliation Statements,
especially when there are significant
discrepancies between the bank balance
and the books of accounts, may result in
increased fraud risk, misstatement of
financial position, error in financial
reporting, increased audit risk and
adverse impact on credit worthiness of
the entity. Thus, in the absence of Bank
Reconciliation Statements, Audit was not
able to verify the correctness of the
amount shown under the head Cash and
Bank Balance. The comment regarding
non-production of BRS was raised since
2022-23.

those recorded in the Books of

Accounts.

(i) We wish to state that SBI MM Fuel, is
an imprest account and should be
treated as cash in hand with other
departments as the limit of
recoupment of this account is fixed.
The difference arises as the expenses
made from this account is accounted
for only after proper audit which leads
to time gap between the expenditure
and accounting entry

(ii))In case of IDBI GEM, is an imprest
account and should be treated as
cash in hand with other departments
as the limit of recoupment of this
account is fixed. The difference arises
as the expenses made from this
account is accounted for only after
proper audit which leads to time gap
between the expenditure and
accounting entry.

b) SBI GEM, is an imprest account
and should be treated as cash in hand
with other departments as the limit of
recoupment of this account is fixed.
The difference arises as the expenses
made from this account is accounted
for only after proper audit which leads
to time gap between the expenditure
and accounting entry.

The audit further states that in the
absence of Bank Reconciliation
Statements, Audit was not able to verify
the correctness of the amount shown
under the head Cash and Bank Balance.

The comment regarding non-production
of BRS was raised since 2022-23.

In this regards, port has taken note of
these significant discrepancies and are
taking steps to improve the regularity
and accuracy of reconciliations to
prevent these issues in the future.
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A4

Current Liabilities and Provisions:
34470.52 crore

Sundry Creditors

Advances from Merchants, Contractors
and Others: 31825.91 crore

This includes *1191.26 crore being estate
rentals recovered from the
lessees/tenants- (Estate Departments
Miscellaneous Advance Account) which
needs to be finally adjusted against the
head of account 'Debtors'. Though a team
of three CA firms have been engaged in
the year 2017 to Identify and reconcile the
balances, the reconciliation was not
completed till their term. Further, CA
firms were again engaged in October 2023
to Identify and reconcile the balances.
However, the reconciliation has not been
completed yet. Hence, the accuracy of this
head of account could not be ascertained
by audit.

The Port had taken enormous efforts to
reconcile the difference. As a matter of
fact, two CA firms were also appointed
to carry out the reconciliation.
Unfortunately, both the CA firms were
unsuccessful in completing the task.
Probably, the enormity of the task is
making the venture unsuccessfully.

Considering, these the port is in
consideration of taking a policy decision
towards the accounting of unreconciled
estate rentals.

A.5

Provisions: Other Provisions
Sundry Debtors

Less: Provisions for unrecovered Estate
Rentals: 31449.08 crore

The above represents old estate rentals
not recovered by MbPA for the past many
years for which provision was made.
However, the party-wise details were not
available with MbPA. In absence of party-
wise outstanding details. Audit is unable
to form an opinion on the correctness;
adequacy of provision created against
unrecovered Estate Rentals of 31449.08
crore.

The issue is being pointed out by audit
since 2022-23, however, management
have not taken any corrective action.

With reference to Audit Observation, it
is stated the said provisions is appearing
since 1989 and not a new provision.
Further, it is stated that Finance
department with Estate Department did
an exercise to identify the party wise
data for FY 2013-14.

Accordingly, provision for X 29.11 crores
was reduced and income was increased
to that extent.

Further, the income from estate rental
was shown in accounts on the basis of
actual collection. Hence the difference
between the amount billed and collected
during the year was transferred to
provision for unrecovered Estate
Rentals. The provision is made in terms
of TR No0.325 of 1989.

The balances are legacy balances and
carried forward since 1989. Being
extremely old information, the data is
difficult to locate. However, the port is
considering to take a policy decision in
the matter and a combined decision will
be taken by considering the observation
in A.4 of 1191.26 crore being estate
rentals recovered from the
lessees/tenants- (Estate Departments
Miscellaneous Advance Account) which
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needs to be finally adjusted against the
head of account 'Debtors'.

Profit and Loss Account

B.1

Provisions:
Provision for Pension 3600 crore

As per Common Framework for Financial
Reporting (CFFR) for Port, if the liability
for retirement benefits was funded
through creation of a Trust, the cost
incurred for the year shall be ascertained
by actuarial valuation.

MbPA has not made adequate provisions
towards liability to the Pension Fund,
Gratuity Fund and Leave Encashment
Fund as given below:

Name of | Liability to bg Balancein | Provisi Shortfall
the Fund provided as| the Fund on
per Actuarial as on during
Valuation | 31.03.2025 the
Report as on year
31.03.2025
1 2 3 4 5 (2-3-4)
Pension
Fund 13061.43 11742.17 | 600.00 719.26
Gratuity
77.41
Fund 381.93 279.75 24.77
Leave
Encash- 193.96 0.33 0.00 193.63
ment
Fund
Total 13637.32 12022.25 | 624.77 905.95

Non-provision for this liability has
resulted in understatement of Current
Liabilities by 905.95 crore
corresponding understatement of Deficit
to the same extent.

and

The above deficiencies are being pointed
out by Audit since 2012-13 but the
management has not made adequate
provisions.

We  understand  Audit concerns
regarding the non-provision of %
905.95 crores for the superannuation
fund and the resulting impact analysis.
Allow us to provide some important facts
and history context on this matter

The Audit has considered the Fund
Balance appearing in the Balance Sheet
(Schedule I).

In this regard, it is stated that the
balance reflected in Schedule I
represents the net balance arrived at
after accounting for losses,
contributions, and deficits charged to
the Fund. It does not represent the
Investment Balance.

Accordingly, the actual Investment
Balance and shortfall as per our records
are as under:

Name Liability to b Balance Provi- Shortfall
of the provided as in the sion
Fund per Actuarial Fundas | during
Valuation on the
Reportas | 31032025 | vyear
on
31.03.2025
1 2 3 q 5(2-3-4)
Pension
13061.43 11976.63 600.00 484.80
Fund
Gratuity
381.93 357.23 24.77
Fund 0.00
Leave
193.96 0.33 0.00 193.63
Encash
ment
Total 13637.32 | 12334.20 | 624.77 678.43

As per discussion held in our meeting in
FY 2022-23, MbPA embarked on a
carefully considered five-year plan to
address this significant financial
obligation. This approach aims to
balance our commitment to financial
prudence with the need to avoid a
sudden, potentially destabilizing impact
on our financial statements. This was
also explained during the meeting.
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In line with this strategy, we have
already made a provision of X 600 crores
to the Pension fund this year.
Furthermore, our board has taken a
proactive stance by resolving to transfer
75% of funds realized from asset
monetization directly to the pension
fund. We believe this demonstrates our
serious commitment to addressing this
issue in a responsible and sustainable
manner.

We're pleased to report that our asset
monetization efforts have been fruitful.
As a result, the funding gap has
decreased significantly since our last
communication. In fact, for the pension
fund component, the gap is now nearly
eliminated. This progress underscores
the effectiveness of our approach and
our dedication to fulfilling our
obligations.

A copy of updated position was provided to
Audit with the reply.

Further it can be derived from the below
chart that our strategy has paid off and
total shortfall w.r.t. to these 3 funds
have come down sharply over the period
of 3 years as tabled below.

(% in crores)
Year Pension Gratuity Leave
Fund Fund Encashment
2022-23 2108.57 387.14 229.99
2023-24 1135.83 293.12 186.78
2024-25 1084.79 24.70 193.63

B.2

Operating Expenditure (Schedule XI)
21101.27 crore

Special Repair and Maintenance: <
42 .84 crore

The above includes an amount of 34.48
crore, being the value of expenditure
incurred on projects under progress in
MbPA. This expenditure is capital in
nature, therefore, should have been
shown under Capital Work in Progress.
This has resulted into overstatement of
Operating Expenditure, overstatement of
deficit and understatement of Capital
Work in Progress by 34.48 crore.

In this regard it is stated that an amount
of X 2.30 crores has been already settled
in FY 2024-25 in Capital WIP. However
as the expenses are split in GLC of
repairs and maintenance and Project
Expenses, the same is not reflected in
repairs and maintenance GLC. The CJI3
reports in this regards were forwarded to
audit.

Further an amount of ¥ 4.03 crores
being expenses incurred on VTMS
remained unsettled. The same are
settled in FY 2025-26 and transferred to
Capital WIP, same has been shown in
CJI3 report forwarded to audit.
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Thus the reconciliation to the tune of X
6.33 cr has already been done at the
time of this report. The remaining
amount of X 0.45 cr will also be done in
the FY. 2025-26.

C. Accounting Policies
a) o As. per 31gn1ﬁcant Accoun'tmg With reference to the Audit query, the
Policies disclosed in the Accounts (item reply is given ad- seriatim:
No. 4) ‘Inventory is valued at weighted
moving average for consumption. The | a) Stock of MbPA is neither held by
consumption is booked by FIFO method. | MbPA for sale in ordinary course of
The closing balance of inventory are business nor used in as input in process
valued at actual’. This statement is of production for sale. The stores are
. .. generally spare parts or other running
contradictory in itself. - .
material meant for own consumption.
This policy is in variance with CFFR, This inc'ludes varied items Of revenue /
which stipulates that inventories should stocl.<‘ items, 'non—stoc.k ‘1tems like
be valued at lower of weichted averace medicines, stationery, ‘F01letr1es, fuel etc.
) g & Further, AS-2 specifically exempts
cost or net realizable value. As such, machinery spares which is used in
Audit is unable to comment on the | connection with fixed assets from
correctness of value of Inventories and | inventories. Therefore, procurement of
consequent impact on the profit shown in | MbPA cannot be termed as inventories.
the Profit and Loss Account.
b) As per CFFR, a policy for the | b) Further we are in consultation with
depreciation of slow/non-moving items of | the Comptroller and Audit General
inventory needs to be formulated. | (C&AG) and the Ministry of Ports,
However, MbPA has not framed and Shipping’ and Wate.rway S to'issue new
disclosed any policy for the depreciation of accounting norms in compliance with
; . i the Major Port Authorities Act, 2021. We
slow/non-moving items of inventory | ,.e expecting the issuance of these final
resulting in the non-compliance with | norms shortly and will implement them
CFFR provisions. as soon as they are made available. Port
will take suitable action w.r.t valuation
and for providing depreciation for
slow/non-moving items.
D. Management Letter
Deficiencies which have not been
included in this Separate Audit Report | Factual
have been brought to the notice of the
Management through a Management
Letter issued separately for
remedial/corrective action.
E. Assessment of Internal Controls

(i)

Adequacy of Internal Control System:

(@) The comments revealed significant
deficiencies, indicative of a weak
internal control system at the Mumbai
Port Authority. The non-availability of
records relating to work-in-progress,
lack of reconciliation of debtors’

The audit report notes that since the
internal audit for FY 2022-23, 2023-24,
and 2024-25 is still in progress with
M/s. SCM Associates, the audit is
unable to comment on the adequacy of
the system.
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balances and non-preparation of Bank
Reconciliation Statements point to
inadequate accounting discipline and
ineffective financial oversight. Further,
the absence of supporting
documentation for advances and the
creation of provisions for unrecovered
estate rentals without party-wise
details highlight deficiencies in
internal review and monitoring
mechanisms. These  weaknesses
indicate that the internal control
framework is not sufficiently robust to
ensure the accuracy, completeness
and reliability of financial reporting.
The comments were pointed out by
Audit in the earlier years, however,
management has not taken any
corrective action since then.

We are closely monitoring the progress
of the internal audit and are providing
all necessary assistance to the firm to
ensure its timely completion.

(b) Cash and Bank Balance
(Schedule V): X 97.94 Crore

(1) CLTD Revenue Account:
¥ 15.19 Crore

The above included Corporate Liquidate
Term Deposit (CLTD) comprising three
bank accounts and 15 bank guarantees
totalling X 15.19 crore as on 31 March
2025. However, as per bank statements,
the closing balance was % 13.30 crore. In
this regard, no Bank Reconciliation
Statement has been produced to Audit
due to which correctness of the bank
balances cannot be confirmed by Audit.

This is under reconciliation

(2)

Cash & Bank Balances (Schedule-V) -
¥ 97.94 crore

Scrutiny of the Bank Reconciliation
Statement of the 17 banks accounts
reflected in the financial statements
revealed the following deficiencies:

i. Debited in books but credit awaited
in banks

R 318.99 crore shown as deposit in
bank in the books of the Port since

In this regard it is stated that, MbPA has
submitted BRS of all bank accounts
except imprest accounts

BRS being a continuous process, the
bank reconciliation work is in process.

Also refer to reply at point no A.3.
We are also in talk with Banks for

techniques to do BRS in timely and
speedy manner.
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April 2006 but not appearing in the
Bank statement.

ii. Credited in Books but debit awaited
in Banks

The bank balance reflecting in
Financial Statements is after deducting
2 966.76 crore in respect of Cheque
which were issued from April 2006 and
were more than 3 months old as on 31
March 2025.

iii. Bank Debit not accounted by MbPA

No entries were passed for 2 1159.60
crore debited by Bank

iv. Bank credit not accounted by MbPA

MDbPA did not account T 534.56 crore
credited by Bank.

(3)

Cash Balance on hand: X 0.62 Crore

The Cash Balance on hand, comprises of
Imprest SBl eZ Card (X 62.37 lakh) and
cash in hand (X 504), as on 31 March
2025, was % 62.38 lakh. However, as
per SBI eZ Statement the balance was
only % 6.52 lakh. Since no Reconciliation
Statement in this regard has been
provided, audit cannot verify the
correctness of the account.

SBI EZ cards is an imprest account.
The recoupment is done post audit so
no reconciliation is required.

(4)

SBI 10996683421 Railway Main
Account (GL 23110200): X 3.07 lakh

As per financial statement, balance in SBI
Railway Main Account was X 3.07 lakh
whereas as per bank statement the
balance was only 2 9,351. Thus the
difference between the balance as per
accounts and as per bank statement was
% 2.98 lakh. Audit, however, noticed that
while preparing Bank Reconciliation
Statement the Port has considered the
balance as per books as X 1.56 lakh
instead of ¥ 3.07 lakh. Thus, in the
absence of correct BRS, Audit was not
able to vouchsafe the correctness of the
balance shown in the balance sheet.

This variation will be reconciled with
the concerned department
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(c)

Balance confirmation from debtors

The Port has not obtained confirmation
from all the sundry debtors as on 31
March 2025. Audit however noticed that
the Port has issued letters for
confirmation of balance to only 14 parties,
covering an aggregate amount of % 0.53
crore out of the total debtors of 3 3717.47
crore. In the absence of independent
balance confirmations, the accuracy and
completeness of the Sundry Debtors
balance appearing in the Financial
Statements could not be verified by Audit.

In this regard it is stated the Port has
implemented robust internal controls
and alternative verification procedures
to ensure the accuracy and
completeness of the Sundry Debtors
balance. The total debtors balance of
3717.47 crore comprises a significant
number of small-value and recurring
transactions from numerous parties,
many of which are government
departments or public sector
undertakings. The balances of sundry
debtors needs to be seen from the prism
of deposits of port users. Currently as
per the trial balance the balances of
Advances is 2.1825.9 crores. Therefore
holistically the net debtors would be .
1892 crores which can further get
reduced if the provisions are considered.

Obtaining individual confirmations from
all these entities is operationally
challenging and often yields a low
response from the Debtors. However, the
port has implemented the IPORTMAN
during the year wherein, the port users
have access to their PD account wherein
they can verify the balances in real time
and can raise issues in case of any
discrepancies in the balances, which are
being addressed by the port as and
when any discrepancy is raised by
Debtors.

(i)

Adequacy of Internal Audit System:

Internal Audit of the Mumbai Port
Authority for the year 2024-25 was
entrusted to M/s. SCM Associates.
Internal Audit for the year 2024-25 was in
in progress and no report was furnished
during the audit. Hence Audit was unable
to comment on adequacy of the internal
audit system

The audit report notes that since the
internal audit for FY 2022-23, 2023-24,
and 2024-25 is still in progress with
M/s. SCM Associates, the audit is
unable to comment on the adequacy of
the system.

We are closely monitoring the progress
of the internal audit and are providing
all necessary assistance to the firm to
ensure its timely completion.

The firm has submitted report for GAD
department for FY 2024-25 and the
same was submitted. Further report for
CE department for FY 2024-25 is also
attached herewith.
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(iii)

System of Physical Verification of
Fixed Assets:

Rule 213 (1) of General Financial Rules
(GFR) 2017 states that Fixed assets
should be verified at least once in a year
and the outcome of the verification
recorded in the corresponding register.
Discrepancies, if any, shall be promptly
investigated and brought to account. The
report on physical verification of assets
furnished to audit was for the year 2023-
24. During 2024-25 physical verification
of assets was not conducted which is non-
compliance of the GFR 2017.

Further, in absence of Physical
Verification of Fixed Assets, Audit is not
in the position to vouch safe the Balance
shown in the Accounts for the fixed
assets. It increases the risk of inaccurate
asset records and potential misstatement
in the financial statement.

As per our accounting policy, physical
verification of asset needs to be done
once every five years and the same was
done in FY 2023-24 and report
submitted in FY 2024-25. This fore
report was made available to the audit.

(iv) | System of Physical verification of
Inventory
As per the Annual Accounts, inventories | The audit report states that MbPA
have been reported at X 9.00 crore. | furnished physical verification details
However, the Port has furnished physical | for inventories amounting to only 20.40
verification details for inventories | crore, which is approximately 5% of the
amounting to only 2.0.40 crore, which is | total inventory.
approximately S5 percent of the total . )
inventory. In the absence of confirmation It is sta‘Fed that ?. 1.77 crores Pertams
for the remaining amount, Audit is to Old, 1nv§ntory bal‘ances which are
unable to verify the accuracy and aflpearlng n HbOOk since FY 1,202,1_22'
existence of the reported inventories The same will be accounted for in FY

2025-26.

(v) Regularity in payment of statutory
dues:
Mumbai Port Authority is regular in | Factual
depositing undisputed statutory dues.

(F) Grant in Aid
Mumbai Port Authority received grant- in | Factual

-aid of ¥ 50.80 crore during the year which
was fully utilized.

Sd/-

(Vijay N. Kothari)

Principal Director of Audit (Shipping),
Mumbai.

Place : Mumbai

Date : 27 October, 2025

(Madhuri Varade)

Financial Advisor and
Chief Accounts Officer
Mumbai Port Authority
Place : Mumbai

Date : 20 November, 2025
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sd/--


Yag - UIfad o
ST HT
ot a9 2024-25 & iy @@t 3@ W AEmaaeT e qor
foritar a9 2024-25 & o wden fue # fafga eramudian
amutat / fewfirt w it 7 et et feoatoray @
TERIUT /A AR & {10 U g &1 A7ag @ foret
faretar <hr Reafer & st 7ot Wi 2em,

MUMBAI PORT AUTHORITY
DISCLAIMER

The Hindi version of the Annual Accounts for
Financial Year 2024-25, Audit report thereon
together with Action Taken Notes on Audit
Objections/Observation contained in Audit Report
Financial Year 2024-25 is a translation of the
original in English for information purpose only.
In case of the discrepancy, the English original will
prevail.
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