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Tt 31 W=, 2025 A% T gATUR
BALANCE SHEET AS ON 315" MARCH, 2025

31 AT 2024 T 31 W=t 2025 9

ferao

As on 31t March, 2024 As on 31t March, 2025

i

i

PARTICULARS

T

T

8,30,79,61,899

84,20,37,696

4,89,94,02,240

5,26,13,768

92,85,45,891

2,42,74,00,000

21,30,43,022

15,00,000

62,74,94,674

b)

c)

Fferst w1 =a
SOURCES OF FUNDS

Rt qen Afew (SrgEEn -l)
RESERVES AND SURPLUS (SCHEDULE-I)

i) gsft wRfd@ CAPITAL RESERVE
ot i e Sl
i) Capital Assets Replacement Reserve
wrft afmufa & for g eweEm
i) Grants Received for Fixed Assets
wafteTEiue # faw & fou um egem
iv) Grants Received for investmentin MPRCL
Tiea gRfg@ REVENUE RESERVES
T Rfea i
i. General Reserve Fund
g s fafyr
ii. General Insurance Fund
FHHAR Heamr iy
iii. Employees’ Welfare Fund
fraa fafa
iv. Escrow Fund
U Terdreor
v. EL Encashment Fund
Hugam e
vi. CSR Fund

wifafrs WRfd@  STATUTORY RESERVES
Goft ufEuRE % e, T s
smyfehieor = o fafyr

i. Fund for Replacement, Rehabilitation and
Modernisation of Capital Assets
foremmar, =oTt Y qA: SRRt ST SrgNfiTeRaTstt
= fore fafy

ii. Fund for Development, Repayment of Loans
and Contingencies

2. =mur fafer LOAN FUNDS

argifdra o UNSECURED LOANS
ESEUIE A

i. Loans from Ports

4,89,94,02,240

5,26,13,768

93,67,55,470

2,37,75,00,000

22,98,09,508

15,00,000

68,24,17,802

8,26,62,71,478

91,37,27,310

9,14,99,99,595

L
TOTAL

et w1 wna
SOURCES OF FUNDS

A
TOTAL

9,17,99,98,788
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AT 31 |, 2025 @ T AU

BALANCE SHEET AS ON 315" MARCH, 2025

31 \T=r 2024 R

As on 31 March, 2024

kd

i

feraon
PARTICULARS

31 A=t 2025 R

As on 315t March, 2025

kd

kd

4,86,61,10,359

2,43,41,09,237

5,06,02,05,968

26,28,264

2,17,62,159

7,59,46,52,091
3,70,28,07,390

3,89,18,44,701
99,29,57,536

4,88,48,02,237
1,86,91,878

2,18,75,00,399

24,51,08,838
15,00,000

26,28,264

2,24,88,122
7,25,963

fafeat

. APPLICATION OF FUNDS

Tt [ OSt aferatEr (SIgEEt -2)
FIXED / CAPITAL ASSETS (SCHEDULE -2)
ghes shlh
Gross Block
TR BIERIC]
Less: Depreciation provision
S - =] St we
Add: Capital Work in Progress
TeRY : gREEtE i wH % for wmEdm
Less: Provision for Impai)rment on Assets
-3
INVESTMENTS (SCHEDULE - 3)
Tifafes ffa
a) Statutory Fund
g ffy
b) General Fund
gm= s iy
¢) General Insurance Fund
ffy
d) Escrow Fund
Tt fafer
e) EL Encashment Fund
weamr fafe
f) Employee Welfare Fund

TEATTA T TR T
DEFERRED TAX ASSET
o] URET T, BT a9t SIRm (rggE
CURRENT ASSETS, LOANS AND ADVANCES
(SCHEDULE -4)

ufearafat

_—

Current Assets
W W@ A
Interest Accrued on Investments
ffy (smemumEit R emuedt)
a) Statutory Fund (RRMCA & DRLC)
g T
b) General Fund
g s Aty
¢) General Insurance Fund
fafe
d) Escrow Fund
30 Thdrntor Aty
e) EL Encashment Fund
e Tty
f) Employee Welfare Fund
arfa it

Inventories

Cl. balance !
TR : et/ e el & fou yaam

Less : Provision for slow/non moving inventories

7,79,55,10,527
3,88,44,41,189

3,91,10,69,338
1,38,46,64,630

5,29,57,33,968
1,86,91,878

2,59,96,72,147

26,39,74,391
15,00,000

1,35,95,338

1,54,65,346
7,25,963

5,27,70,42,090

2,86,51,46,538

5,78,07,64,966

1,35,95,338

1,47,39,383
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et 31 |, 2025 @ T AU

BALANCE SHEET AS ON 315" MARCH, 2025

31 \T=r 2024 9k

As on 31 March, 2024

kd

k4

oo
PARTICULARS

31 A=t 2025 R

As on 31t March, 2025

kd

kd

56,55,26,364

1,17,35,24,453
60,79,98,089

1,59,10,82,183

1,37,80,39,161
21,30,43,022

1,57,19,87,675

FTHL JAQRL
iii) Sundry Debtors
3 9w

Cl. balance ]

TR : Gl T F feu grEem

Less : Provision for doubtful debts

THG qAT % A

iv) Cash & Bank Balances
wifaferss ffYy  (smemumEit R Semuesdt)
a) Statutory Fund (RRMCA & DRLC)

gm= 4ty

b) General Fund
T s fafy

¢) General_Insurance Fund

d) Escrow Account
E qgT A AN

b. Loans, Advances & Debit Balances

1,16,09,14,552
68,39,96,909

47,69,17,643

1,69,07,35,644
22,98,09,508

1,92,05,45,152

1,42,90,85,109

3,75,29,86,645

T aTe] uferarar  TOTAL CURRENT ASSETS

3,85,48,82,625

15,73,60,78,552

15,26,19,84,304

6,65,96,398
40,74,97,850

49,41,92,860

46,56,73,200
2,85,19,660

YUETSU : UTe] ATl aYl e
LESS: CURRENT LIABILITIES AND PROVISIONS

oTe] FaT
i) CURRENT LIABILITIES
fafag el i s S
a) Miscellaneous creditors and credit balances.
oSt =9 &
b) Liability towards Capital Expenses
I
c) Others _ ) )
MR, Johell X = § ST
d) Deposits from Merchants, Contractors & Others
BIERIE]
ii) PROVISIONS
EEEReNIBE]
a) Wage Revision
3dTGehdl TG SH4
b) Productivity Linked Bonus
A R
c) Income tax

17,91,55,24,636

2,03,33,850
40,07,60,712

18,33,66,19,198

78,46,81,800
4,13,85,160

82,60,66,960

16,23,02,71,412

el =Te] At TOTAL CURRENT LIABILITIES

19,16,26,86,158

(12,47,72,84,767)

et @] ufmratrat NET CURRENT ASSETS

(15,30,78,03,533)

9,26,68,58,799

ST qUT T S@T &/ 99
BALANCE OF PROFIT AND LOSS ACCOUNT

10,56,48,48,727

9,14,99,99,595

Fel TOTAL

fafer =1 srgwErT  APPLICATION OF FUNDS

Fel TOTAL

9,17,99,98,788

T /-
Sd/-
(@ .o, =EureR)

T/ -

(=T, T

Sd/-

g : 2398 2025
Date : 23 May, 2025
M : TSSUE Tel,

Place : Headland-Sada, Mormugao-Goa.

(ANANT V.P. CHODNEKAR)
i daeeR 3 gE o Al
Financial Advisor & Chief Accounts Officer

(Dr. N. VINODKUMAR)
it
Chairperson
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feater 31 W, 2025 o fo5u @19 den A Sw@n

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31 MARCH, 2025

ELGEl RLEECL] foran ad
SCHEDULE CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

AT INCOME
IR TS A WSRO AR
CARGO HANDLING & STORAGE CHARGES 5 1,69,54,37,566 1,69,42,82,298
T 3R M T9R (TRIee 1 Yok afed)
PORT & DOCK CHARGES (INCLUDING PILOTAGE FEES) 6 2,29,42,85,510 2,34,35,58,566
A I
RAILWAY EARNINGS 7 1,10,25,98,337 1,27,48,17,495
Hua T
ESTATE RENTALS 8 33,74,19,251 35,25,92,082
FA gfeaTeA= 9 | TOTAL OPERATING INCOME - (1) 5,42,97,40,664 5,66,52,50,441
HIrgy: =aa
LESS : EXPENDITURE
IR GUATs 3R TSR
CARGO HANDLING & STORAGE 9 89,66,21,803 92,30,42,963
Paea & fow a3t W gl (e w@ ek afea)
PORT & DOCK FACILITIES FOR SHIPPING (INCLUDING PILOTAGE) 10 1,03,14,45,258 94,2377 544
T HHES
RAILWAY WORKING 11 25,04,63,767 36,38,43,215
fore ar qf o ARG
RENTABLE LANDS &BUILDINGS 12 10,89,34,977 10,88,67,712

2,28,74,65,805 2,33,81,31,434
WIS: ADD:
Y&y T M YRIEA
MANAGEMENT & GENERAL ADMINISTRATION 13 73,45,82,477 66,81,24,121
%o uf=ras =@ | TOTAL OPERATING EXPENDITURE - (1) 3,02,20,48,282 3,00,62,55,555
uf=re= sfera | OPERATING SURPLUS () 2,40,76,92,382 2,65,89,94,886
WIS: ADD:
o ot fafay ama
FINANCE & MISCELLANEOUS INCOME 14 20,18,66,694 19,34,96,803

2,60,95,59,076 2,85,24,91,689
TATSU: LESS:
o 3tk fafag ==
FINANCE & MISCELLANEOUS EXPENDITURE 15 2,90,09,67,552 2,99,07,73,895
JEYRT 7E AT F @ qg fraw o/ ()
NET PROFIT / (LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX (29,14,08,476) (13,82,82,206)

* higen § foU Y o1eke /= o6l gEiid €

* Figures in bracket indicates loss/deficit
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\men

feateR 31 W™, 2025 o f5U @19 den T S@n

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

EIE kL]
CURRENT YEAR
2024-25
3

g a9
PREVIOUS YEAR
2023-24
3

YR T q°1 wT @ vgat foaw @/ (nfv)
NET PROFIT/(LOSS) BEFORE EXTRA ORDINARY ITEM AND TAX
¢ AR S1H
Add : Extra Ordinary Gain
TATSU : JWTHR I
Less : ExtraOrdinary Loss
JAYNO g & o1 a1 F @ g faw @/ ()
NET PROFIT / (LOSS) AFTER EXTRA ORDINARY ITEMS AND BEFORE TAX
TeTSU : U & fou yau™
Less : Provision for Tax
HeTSU : yreafia e AW
Less : Deferred tax Debits
e smeufE W S
Add : Deferred tax Credits
*R & are fraa s/ (zfx)
NET PROFIT / (LOSS) AFTER TAX
e : e = § e shm e % g
T =5 1 3ATIE: /@a:tmw%muﬁaﬁﬁﬁwﬁnﬁw
@ e weamr T @ qu foeen s R
Add : Amount withdrawn from Reserve to meet partially/fully
the expenditure charged, to Welfare Expenses to arrive at Net
Surplus to be met from the Employees Welfare Fund.
EL o o
Surplus available for appropriation:
TaTSU/LESS
fafrasH, o st urfya snfe
Appropriation, transfer & reserve etc.
(i) e e ffer/ Employees Welfare Fund
(ii) sfam e/ Insurance Fund
(iliy gsft wferafaat & gaata, wfoeemm st emefehmn & fou wrfda
(STARTHHTY)
Reserve for Rehabilitation, Replacement &
Modernisation of Capital Assets (RRMCA)
(iv) forsrar, =Bl it qA:3tgRft 3 STqufikarent & foru ymfda (Semue)
Reserve for Development, Repayment of
Loans and Contingencies (DRLC)
(v) gsft wftgrafe wfoeems smfeara
Capital Assets Replacement Reserve

(vi)fr@a fafr / Escrow Fund

o= yRfsa ffer ° orafa/ o qun w1l 9w
Transferred to General Reserve Fund / Balance of P & L

(29,14,08,476)

(13,82,82,206)

1,72,71,40,449

5,77,92,413

(2,01,85,48,925)

(8,04,89,793)

72,05,58,998

1,37,41,445

(1,29,79,89,927)

(6,67,48,348)

11,33,588

13,52,769

(1,29,68,56,339)

(6,53,95,579)

11,33,588

13,52,769

11,33,588

13,52,769

(1,29,79,89,927)

(6,67,48,348)

"‘Wﬁﬁqmmgﬁ/ﬂﬁ?ﬁmﬁ%l &l /_
* Figures in bracket indicates loss/deficit Sd/-
aig : 237 2025

Date : 23 May 2025 )

M : TSAVS HEl, JUTE T

Place : Headland-Sada, Mormugao-Goa.

(era <t dt. agurer)
(ANANT V.P. CHODNEKAR)
i daeeR 3 gE o Al
Financial Advisor & Chief Accounts Officer

(=T, @

g/ -

Sd/-

(Dr. N. VINODKUMAR)

it
Chairperson
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31 |1 2025 @ Wi i &1 geqas
BALANCE SHEET OF PROVIDENT FUND AS ON 315" MARCH 2025

2023-24 TgaTg 2024-25 2023-24 gfEvafE 2024-25
4 Liabilities 54 3 Assets 3
1. 9. [ e am IEER]
2,37,26,91,120 | GPF Subscribers'alc 2,35,74,83,127 | 2,43,25,56,860 | Investment 2,43,33,94,835
gm= ffa 4 & S § TJohe
— Payable to General Fund — (1,36,84,046) | CashatBank (2,99,92,554)
TS IR TG AT /ST ST
8,47,52,840 | Interest Reserve 8,37,62,072 3,53,52,388 | Accrued Interest/ Interest Receivable 3,53,52,388
afosr ffYr fow w fiftem afosr ffYr few w fiftem
— Premium on PF Investment — 32,18,758 | Premium on PF Investment 24,90,530
2,45,74,43,960 g [/ TOTAL 2,44,12,45,199 |2,45,74,43,960 Fa / TOTAL 2,44,12,45,199
31 |T™ 2025 Ak WA W1 i &1 gorus
BALANCE SHEET OF GENERAL INSURANCE FUND AS ON 315 MARCH 2025
2023-24 TgaTg 2024-25 2023-24 gt 2024-25
3 Liabilities 3 3 Assets 4
s ff IECE
21,30,43,022| Insurance Fund 22,98,09,508| 21,30,43,022| Investments 22,98,09,508
ed /I AN AEieE
— Accrued interest & TDS Receivable —
S H e
— Cash atBank —
21,30,43,022 % [/ TOTAL 22,98,09,508| 21,30,43,022 %1 / TOTAL 22,98,09,508
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ofersx fAfer PROVIDENT FUND

31 | 2025 Gk OHTH 9 o foT¢ UMW & A ol

RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 arferEt 2024-25 2023-24 KUGIE] 2024-25
3 Receipts i 3 Payments i
g AW 01-04-2024
Opening Balance 01-04-2024
EER: B C HATELO
8,19,04,611| Cash at Bank (1,36,84,046)| 12,27,12,586 | Withdrawals 10,18,97,669
EEN UCIEIRE IR IS |
2,46,55,07,994 | Investments 2,43,25,56,860 | 20,13,54,832| Interest Paid 1,16,82,020
EIERDIE) i
27,39,81,287| Interest Received 19,86,28,064 |  5,13,07,843| Advances 5,52,94,471
ATEH SAfm faem w amh
22,51,66,173| Subscriptions 21,26,10,221| 30,11,48,789 | Refund on Final Settlement 30,76,96,150
ftm A ageh
4,87,10,799| Recovery of Advance 4,68,17,387
I U W g
1,26,000| Received from Other Ports 30,44,105
3t 9w 31-03-2025
Closing Balance 31-03-2025
S H The
(1,36,84,046) | Cash at Bank (2,99,92,554)
e
2,43,25,56,860 | Investments 2,43,33,94,835
3,09,53,96,864 % / TOTAL 2,87,99,72,591 | 3,09,53,96,864 %l / TOTAL 2,87,99,72,591
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TeATeR 31 W, 2025 1 AU <hl AT
ANNUAL ACCOUNTS 2024-25 szt - 1
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025 SCHEDULE - 1
it oSft ufmrufe | worh ofewfe | orfemdiee @ = EXEIN froa uSit ufgrafa o | fasm vl 1 | $us TR | RiUie SIS
grfara gfereema= % fou fas & feor | fimr ffy F fafer gioeeTd, gAatE | g9 Iterrft SR fafer Frenfafafed
yRfard WTH 3EH T STEH Aty 3R amyfrERe | ergufieae & ffer
% for wmfda foe wwfara
Capital Capital Asset Grants Grants General Employees| Escrow Reserve for Reserve for EL Corporate
Reserve | Replacement | Received for | Received for | Insurance Welfare | Fund Replacement | Development | Encashment Social
Reserve Fixed Assets | investmentin Fund Fund Rehabilitation & | Repayment Fund Responsibility
MPRCL Modemisation | of Loan and Fund
of Capital Assets | Contingencies
T T T T T T T T T T T
1 2 3 4 5 6 7 8 9 10 11 12
riga st sifusty
Reserves and Surplus
1 o 2024 ® 9§
Balance as on 1st April, 2024 4,89,94,02,240| 5,26,13,768| 92,85,45,891(2,42,74,00,000 | 21,30,43,022| 15,00,000 — — — 62,74,94,674 —
s
Add:
st Transferred — — 11,91,91,975 — — — — — — 19,26,248 —
Fraa aftem @ fafeEem
Appropriation from Net surplus — — — — — 11,33,588 — — — — —
i =
Interest earned — — — — 1,67,66,486 — — — — 1,68,58,692 —
SR AT 3G TEEE
Provision for Actuarial Liability — — — — — — — — — 3,61,38,187 —
AL
Less:
Fiafa /s Transferred/Utilised — — 5,24,23,243 — — 11,33,588 — — — — —
Ted T araE/ Refunded to Ministry — — 5,85,59,153 4,99,00,000 — — — — — — —
TISHNTA /T FSHTTA Fierreat
& fou smefa
Withdrawn for Plan/Non Plan Schemes — — — — — — — — — — —
SRV BT
Extra Ordinary Gain — — — — — — — — — — —
T 31 wr=d, 2025 =61 W
Balance as on 31st March, 2025 4,89,94,02,240| 5,26,13,768| 93,67,55,470|2,37,75,00,000 | 22,98,09,508| 15,00,000 — — — 68,24,17,802 —
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T URTel WIRAIUT [ Linasy MORMUGAO PORT AUTHORITY
\men
qIeh @ 2024-25
Tt 31 W, 2025 1 g I SITHE
ANNUAL ACCOUNTS 2024-25 AT - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025 SCHEDULE - 2
gt aREfE FA sA AN A fraa == @
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
%. uferaft # fe 01-04-2024 | =¥ % <= F§ % dE 31-03-2025 | 01-04-2024 TR, a8 & g | 31-03-2025 | 01-04-2024 | 31-03-2025
9. Eal wfeT et Eai = forom amfy BIERIEK el Eal H
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2024 During During 31-03-2025 | 01-04-2024 Deletions, During 31-03-2025 | 01-04-2024 | 31-03-2025
the year the year (2+3-4) efc. the year (6-7+8) (2-6) (5-9)
3 i i i 3 i i 3 3 i
1 2 3 4 5 6 7 8 9 10 1"
1| wf
Land 9,23,00,595 — — 9,23,00,595 — — — — 9,23,00,595| 9,23,00,595
2 | ushma faeesw
Capital Dredging 1,42,92,24 574 — — 1,42,92,24,574 | 57,65,73,909 — 1,97,29,361| 59,63,03,270| 85,26,50,665| 83,29,21,304
3 | Tuma, 9 N A GEAT
Building, Sheds &
Other Structures 1,34,91,37,327 | 22,81,98,964 1,35,33,438 (1,56,38,02,853 | 51,27,36,254 70,29,184 2,9521914| 53,52,28,984| 83,64,01,073|1,02,85,73,869
4 | =, "eh, S dEr
Wharves, Roads,
Boundaries 48,85,60,425 — — 48,85,60,425 | 28,02,62,977 — 2,71,27,506| 30,73,90,483| 20,82,97,448| 18,11,69,942
5| @ R =@ wik
Railway and
Rolling Stock 77,08,97,642 — — 77,08,97,642 | 46,48,38,902 — 3,93,56,186| 50,41,95,088| 30,60,58,740| 26,67,02,554
6 | <t SeEm
Floating Crafts 27,24,75,151 — — 27,24,75,151 | 27,22,42,642 — 2,32,509( 27,24,75,151 2,32,509 —
7| i, wh A, = s
HeeTed wTeH
Docks, Sea Walls,
Piers, Navigational Aids 2,08,49,56,364 — — 2,08,49,56,364 | 67,78,64,348 — 3,74,93,312| 71,53,57,660| 1,40,70,92,016| 1,36,95,98,704
8 | = 3t amm
Cranes & Vehicles 33,93,99,965 2,81,493 1,07,41,368 | 32,89,40,090 | 30,47,66,935 | 1,07,16,443 3,02,56,682| 32,43,07,174| 3,46,33,030 46,32,916
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Tt 31 W, 2025 1 g I SITHE
ANNUAL ACCOUNTS 2024-25 AT - 2
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025 SCHEDULE - 2
yeit it A sAH AN A free sa= wma
CAPITAL ASSETS GROSS BLOCK AT COST DEPRECIATION NET BLOCK AT COST
. uferafEt # fae 01-04-2024 | =¥ % <= Ff % = 31-03-2025 | 01-04-2024 TR, a8 & g | 31-03-2025 | 01-04-2024 | 31-03-2025
9. Eai ufeT et Eai = s amfg BIERIE el Bl £l
Sr. Particulars of As on Additions Deletions As on As on Adjustments Provided As on As on As on
No. Assets 01-04-2024 During During 31-03-2025 | 01-04-2024 Deletions, During 31-03-2025 | 01-04-2024 | 31-03-2025
the year the year (2+3-4) efc. the year (6-7+8) (2-6) (5-9)
T 3 3 3 T 3 3 T T 3
1 2 3 4 5 6 7 8 9 10 1
9 w3 wefid
Plant & Machinery 14,02,50,025 3,83,376 2,64,768 | 14,03,68,633 | 8,23,62,098 2,64,768 75,33,601 8,96,30,931| 5,78,87,927| 5,07,37,702
10 sremgfd / Water Supply 4,61,16,327 — — 4,61,16,327 | 3,94,08,915 — 4,07,211 3,98,16,126 67,07,412 63,00,201
11 fororeft, qEEm o sifiema
Electricity, Telecommunication
and Fire Fighting 30,99,70,557 29,08,309 — 31,28,78,866 | 24,61,86,884 — 98,63,949| 25,60,50,833| 6,37,83,673| 5,68,28,033
12 fafaw | Miscellaneous 27,13,63,139 66,98,849 | 1,30,72,981 | 26,49,89,007 | 24,55,63,526 | 1,07,74,937 88,96,900| 24,36,85,489| 2,57,99,613| 2,13,03,518
%/ Total 7,59,46,52,091 | 23,84,70,991 3,76,12,555 | 7,79,55,10,527 | 3,70,28,07,390 | 2,87,85,332 21,0419,131| 3,88,44,41,189| 3,89,18,44,702 | 3,91,10,69,339
<1, geht s
Capital Work in Progress 99,29,57,536 | 63,01,78,085 | 23,84,70,991 (1,38,46,64,630
I @M W FHe ol qiEeatan
Total Capital Assets
at Original Cost 8,58,76,09,627 | 86,86,49,076 | 27,60,83,546 |9,18,01,75,157
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ANNUAL ACCOUNTS 2024-25
SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025 Sa‘ciH‘E‘EDU' i

2024-2025 (%) 2023-2024 (%)

= At fEw
GENERAL FUND INVESTMENTS

1) "W a1 g Wiadiar/Government or trust securities
2) IR, feser =1 wfg/Share, Debentures and Bonds

foqer 1961 ¥ @iy U SR AEEE @ mar &
37,740 T w1 @G Ged| Tk 14 A 1963 =,
HIerTa ek fafies, gag (M wman) A SReRd TERd
€ TMaEr H oo A H o forn | 3w e o o Amd
Mar fad fafies, (Shuaua) & 9m qon 9 § gifsa
form T R YW i Fo "wEA 2,26,436 T fE wE 2017
¥ 9w mw o 1,50,956 @ IR WS §1 9fd IRR
dAfehd gea T 5/~ R

Cost price of 37,740 shares of Estaleiros Navais de Goa purchased
during September, 1961. The Estaleiros Navais de Goa was taken
over by the Mazgaon Dock Ltd., Mumbai (Goa Branch) on 14th
April, 1963. The firm is now reconstituted under the style and name,
"M/s Goa Shipyard Ltd" (GSL). The total no. of shares as on

date are 2,26,436 which includes 1,50,956 bonus shares issued in
May 2017. The F.V. per share is ¥ 5/-.

T /31 1964 T WS T U0H FHAN Heshit e fofies
% 250 T H AT oI TAH T 10/-

Cost price of 250 shares of ¥ 10/- each the Port Employees
Cons. Co-op Society Ltd, purchased during March/April,1964.

quTe U U . fefiee % 25,32,51,803
I H AT eI TAhH T 10/-
25,32,51,803 Equity Shares of ¥ 10/- each in
Mormugao Port Road Co. Ltd.

TR 909 1@ HuieH fefiee & 45,00,000
I H AT oI TAhH T 10/-

45,00,000 Equity Shares of T 10/- each in

Indian Port Rail Corporation Ltd.

gufeat o 9w/ Investment of Properties

3= fawr/Other Investment
TEFd Sl o U8 dEY SH

Fixed Deposits with Nationalised Banks
Fo am faf / TOTAL GENERAL FUND

a1 f33w / OTHER INVESTMENTS

$U® g i/ EL ENCASHMENT FUND
=l sweamor f3f / EMPLOYEE WELFARE FUND

3,77,400

2,500

2,53,25,18,030

4,50,00,000

2,57,78,97,930

2,17,74.217

2,59,96,72,147

26,39,74,391
15,00,000

3,77,400

2,500

2,09,80,18,030

4,50,00,000

2,14,33,97,930

4,41,02,469

2,18,75,00,399

24,51,08,838
15,00,000

¥ | TOTAL

2,86,51,46,538

2,43,41,09,237
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qE @1 2024-25

feqmes 31 w@=, 2025 9% % goHUT hl Il

ANNUAL ACCOUNTS 2024-25

SCHEDULE TO BALANCE SHEET AS ON 315" MARCH, 2025

FIH - 4

SCHEDULE-4

Te] uieataar CURRENT ASSETS

2024-2025
%

2023-2024

T

fraeht W WRyE s
I) INTEREST ACCRUED ON INVESTMENTS

a) Statutory Fund (RRMCA & DRLC)
g fafe

b) General Fund
s fafy

c) Insurance Fund
IEERCl

d) Escrow Account

30 Thdrntor fafy

e) EL Encashment Fund

Il) @wafs g=ft INVENTORIES

[l) weare et SUNDRY DEBTORS

Wl I T

a) Govt. Dues
JT UR W W
Less than six months old
B UE U Al
More than six months old
SR Udd T Al

b) Inter Port Dues
BE UE T FH
Less than six months old
BT WR U MR
More than six months old
R weRd 9@ i

c) Non-Govt. Dues
BT WE W FA
Less than six months old
JT UR U MR
More than six months old
wHAN <@ A

d) Employees Dues
TT UR W W
Less than six months old
B UE U Al
More than six months old

gifaferss ffer (MY 3t demueH)

1,35,95,338

— 1,35,95,338

1,54,65,346

4,85,42,736

12,65,54,081

756

43,526

14,93,34,018

83,64,11,601

11,205

16,629 | 1,16,09,14,552

26,28,264

4,96,48,973

12,31,58,896

23,882

43,954

22,44,81,958

77,61,54,861

8,755

3,174

26,28,264
2,24,88,122

1,17,35,24,453
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e uferatar CURRENT ASSETS

2024-2025

2023-2024

T

The AR Tl ¥ AW
IV) CASH AND BANK BALANCES
TgEda S R o faxiia weemsn
o drate T
i) Fixed Deposits with Nationalised
Banks & other Financial Institutions :-

T a9 A W
Less than one year

gifaferss ffer (memumdit qur emusH)
a) Statutory Fund (RRMCA & DRLC)

g fafe
b) General Fund

- R S s\ |/ LULC of India

- 3179f¥a &% /Scheduled Bank
g s fafe

c) General Insurance Fund
e fafa

d) Escrow Fund

sggfua &% W g
ii) Cash at Scheduled Bank
g fafe
a) General Fund

T AHG
iii) Cash in Hand

T fafer
a) General Fund
fawmn & T (3EE)
b) Cash with Departments (Imprest)

V) ot qen erfim
LOANS & ADVANCES
el % g eifim
a) Advances to Employees

g dEed
b) TDS Receivables

fafae @ 9w

c) Miscellaneous Debit Balance

1,03,54,89,118
37,42,25,100

61,241

2,45,652

1,40,97,14,218

22,98,09,508

1,14,12,33,888

67,31,792

10,73,04,191

1,31,50,49,126

1,63,95,23,726

28,07,14,533

3,06,892

1,42,90,85,109

1,14,12,33,888

21,30,43,022

27,565

3,563,647

70,07,349

8,57,90,933

1,47,91,89,393

1,35,42,76,911

23,64,24,061

3,81,212

1,57,19,87,675

ot | TOTAL

4,53,96,05,497

4,36,17,10,697
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SCHEDULE TO BALANCE SHEET AS ON 31ST MARCH, 2025

P T Tt fgen aw
Particulars CURRENT YEAR | PREVIOUS YEAR
2024-25 (%) 2023-24 ()

fafag @ 9w
MISCELLANEOUS DEBIT BALANCES
ITESHTEdt 39 shfee / IGST Input Credit 4,85,47,872 2,20,67,967
Hisfreadt $99e shfee / CGST Input Credit 40,57,747 43,89,481
TESiTadt 992 fee / SGST Input Credit 40,57,747 43,89,481
ST R e STemmt / Deposit Work_Inland Waterways (6,82,76,204) (6,81,54,757)
det =1 AW / Advance to Vendors 1,24,67,05,511 1,43,95,56,474
Hifsrergsiz 23fiM / Mobilisation Advance (14,52,56,184) (14,80,26,394)
fafaer smm wfyr / Miscellaneous Deposits 9,20,67,432 9,20,67,432
3 a1 Afert Sterst o smRor 9T / Receivable on a/c-Nu_Shi_Nalini Vessel 13,28,99,710 13,28,99,710
TFHSUA STAUA - UMY 3R / XEN EHL - Telephone Advance 19,746 -
9d -3 =5 / Prepaid Expenses 2,25,750

37 e / Sub Total

1,31,50,49,126

1,47,91,89,393

foraren T Tt fugenr Tt
Particulars CURRENT YEAR | PREVIOUS YEAR
2024-25 (X) 2023-24 (%)

fafew dgr ot @ Ay
MISCELLANEOUS CREDITORS AND CREDIT BALANCES
Yy ffer & <= Tf¥r /Amount Payable to Pension Fund 14,46,83,11,574 13,36,00,40,218
T=gdt f3fr & 27 wfsr / Amount Payable to Gratuity Fund (5,15,71,890) 14,91,74,910
Jet ush "t / Vendors - Onetime 70,574 2,67,893
A=l (31gfed) / Employees (Contract) 6,03,872 5,49,440
Fa=rl (frafi) / Employees (Regular) 13,13,367 (1,44,713)
Yyt / Pensioners 1,65,000 2,13,239
Jet s el uTet / Vendors payroll third party 62,81,714 66,49,555
Tied = (TS / Accrued Expenses (Revenue) 1,28,85,750 2,04,39,000
IR, ¢ dEed (I=T) / Income Tax TDS Payable (Vendors) 1,04,44,657 40,14,850
a2 WA TS g W hifiem - e sttae S fafiee /
Premium on leased Land - Zuari Oil Tanking Ltd 54,69,289 62,50,614
Seharer 9 W it -qeters st / Prem. on Breakwater Berth - Coast Guard 25,46,20,899 27,49,66,046
farferer s (S=X) / Miscellaneous Deposits (Vendors) 8,620 8,620
ITTESHTE 3T3eye faerafn @t / IGST Output Clearing Alc (2,46,70,436) 45,39,586
ToTd T 2T I fRRT / Wagon hire charges payable to railways 43,18,942
fiftrem i W dier a9 -T&m Guer SAfereRrY / Prem. on leased Mole Berth-Defence Estate Officer 1,08,81,34,185 3,61,43,682
T el AT TF TaT L/ Central Goods & Service Tax Payable 1,81,90,989 1,95,46,876
I T U1 U9 a1 L/ State Goods & Service Tax Payable 1,81,90,989 1,95,46,876
A THhihd U Ud TaT L/ Integrated Goods & Service Tax Payable 4,21,34,744 1,59,52,403
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Hisfremdl /wasfieadt sm3eye faerafan @rdr / CGST/SGST Output Clearing Alc 3,59,26,240 3,87,92,786
ITIEH-TTHSTEES AISHI- ST WAl TF 31/
Grants- ASIDE Scheme-Ministry of Commerce & Others 90,49,08,720 77,58,80,913
Hisfieadt @ ddiug (dst) / CGST TDS Payable (Vendors) 4,05,946 5,92,465
THsiieEdt 27 dgum (dst) / SGST TDS Payable (Vendors) 4,05,947 5,92,466
FTgsiugdt ¢ i@ (d=X) / IGST TDS Payable (Vendors) 41,68,988 12,64,746
det (2=ft) / Vendors - Domestic 1,11,91,24,899 52,23,82,893
37 e / Sub Total 17,91,55,24,636 15,26,19,84,304
P— Wy ak | fumen T
Particulars CURRENT YEAR | PREVIOUS YEAR
2024-25 (%) 2023-24 (%)
I AT JAA
OTHER CURRENT LIABILITIES
Je Hisfieadt ageft / Vendors CGST Recovery 5,33,672 451,610
33 9 3R 7igll / Salaries & Wages Payable - 7,50,123
¥ @eR 31fm /37 3gef / Festival Adv. Payable/Other Recovery (15,43,401) -
TR It - et 31fid g/ Income Tax Recovery - Employees -EL - (5,001)
T4 | g sffmn ASHT - TeSTEEt / Group Savings Linked Insurance Scheme - LIC 2,58,239 3,08,852
=TT okl a9t / Court Attachment Recoveries 92,500 1,37,434
et uEsiieadt ageft / Vendors SGST Recovery 5,33,672 451,610
det mdsfiugdt st / Vendors IGST Recovery 57,50,260 46,68,539
A IR Agm (SFHETd/deanf) / Income Tax TDS Payable (Employees/Pensioners) 1,47,08,907 1,57,16,072
I foRtrI Yok =g €T 1 ITEEH / Provision for the Claim for Wagon Hire Charges - 4,41,17,158
37 e / Sub Total 2,03,33,850 6,65,96,398
P— T | e aw
Particulars CURRENT YEAR | PREVIOUS YEAR
2024-25 (%) 2023-24 ()
TiEl, 3%qRl IR I @ v iy
DEPOSITS FROM MERCHANTS, CONTRACTORS & OTHERS
ITEeRt & TfIm TR / Advance from Customers 17,82,59,433 20,25,36,896
fafae ST - qEqehe i g&ash / Misc Deposits Library Books 4,100 4,100
&1 ST (TTEeh) / Security Deposits (Customers) 8,37,50,463 8,04,11,294
3= 1 (UrEsk) / Other Deposits (Customers) 2,300 2,300
ST T ST (J2) / Earnest Money Deposit (Vendors) 1,26,49,343 67,06,554
& ST (JeX) / Security Deposits (Vendors) 4,08,58,067 3,51,27,337
frare TR (SX) / Performance Guarantee (Vendors) 10,03,649 16,85,448
gfcemor 1T / Retention Money 8,26,07,528 7,93,98,092
PIREC Rl fersarfar @t / Customer refund clearing Alc - -
HTE §&AT 9 W 39 / Surcharge at Berth No 9 - -
aafergfe ST (7mesk) / Damage Deposits (Customers) 16,25,829 16,25,829
34 W1E / Sub Total 40,07,60,712 40,74,97,850
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foi 31 9= 2025 T T FAfa Faw

GENERAL FUND INVESTMENTS AS ON 315" MARCH, 2025

Rl Ardt N Y ; de, R | FEw & | afigwar| s | FEfa at
9. fra [aetem 4. AT TR aNE | R (%)
Sl. Inv i Bank Date of | Maturity |Interestf  Amount
No. estee Certificate / TDR No. Guarantee No. |Investment| Date Rate | Invested (%)
(1) (2) (3) (4) (%) (6) () (8)
g % (3-FMREE )
1 | UNION BANK (e-Corporation Bank) | 530401087742171 PBG/2014/16 | 13-Dec-24 | 13-Dec-27 | 6.70% 70,27,189
KCC/01/141700000/412
gEa S (3-FUREE )
2 | UNION BANK (e-Corporation Bank) | 530401087742595 PBG/2014/18 | 8-Nov-24 | 8-Nov-29 | 6.50% 12,54,517
KCC/01/141821000/412
g o (3-FOREE o)

3 | UNION BANK (e-Corporation Bank) | FDR NO.036223030000739 | 036221GL0005021 | 9-Dec-21 | 13-Dec-26 | 5.50% 20,00,000
ga S (3-FUREE )

4 | UNION BANK (e-Corporation Bank) | FDR NO. 036223030000407 | 036221GL0003321 | 29-Jun-21 | 29-Jun-27 | 5.60% 3,00,000
g % (3-FOREE o)

5 | UNION BANK (e-Corporation Bank) | TDR 036223030001938 03622/GL0000424 | 12-Jan-25 | 23-Mar-27 | 6.60% 1,11,92,511
TH 99 3R I@@ IW / ONE YEAR AND ABOVE 2,17,74,217
g d& (3-FHHEEHE o

6 | UNION BANK (e-Corporation Bank) | 530401087745314 PBG/2015/11 21-0ul20 | 21-Jul-25 | 5.45% 3,50,000

KCC/01/151038000412
THSIATE /ARG TIRET, TReh

7 | SBI/COM. BR./VASCO TDR 40448862092 0411603BG000323 | 17-Sep-24 | 16-Sep-25 | 6.80% 10,00,000
THSTE /[FARES TG, IREh

8 | SBI/COM. BR./VASCO TDR 34334795824 0411603BG000323 | 8-Dec-24 | 7-Dec25 | 6.75% 10,00,000
S AH gfear, amEn

9 | BANK OF INDIA, VASCO 100045110018991 1000IPEBG230067 | 28-Dec-24 | 28-Dec-25 | 7.25% 2,18,75,000
HAU Sk

10 | CANARA BANK 1401841488231 - 30-Sep-24 | 30-Sep-25 | 7.90% |  25,00,00,000
LA

11 | IDBI Bank 177106000060932 - 17-Dec-24 | 17-Dec-25 | 7.86% 10,00,00,100
g sfreq sar fm

12 | LIC of India Investment till 2024-25 - 1,03,54,89,118
T 99 & +H / LESS THAN ONE YEAR 1,40,97,14,218
%/ TOTAL 1,43,14,88,435

TXIXIXIXIXIXIIIIIIIIIIIIIIIIIIIIoIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII?




o1 Ueiel W01 [ Limasy, MORMUGAO PORT AUTHORITY

\men

e 31 AT, 2025 W T GE ARdTeRtUT Y FEw

LEAVE ENCASHMENT FUND INVESTMENTS AS ON 31 MARCH, 2025

Trawor st ()
Particulars Amount (%)
f2. 01-04-2024 = =1y Ay
Opening Balance as on 01-04-2024
a1 sftee shiar f7 / The L.I.C of India 24,51,08,838
SE: / Add:
FY 2024-25 % ENH S / Additions During 2024-25 19,02,732
ag 2024-25 F A AfSid Fa® sa= | Net Interest Earned During 2024-25 1,69,62,822
eS¢ : [ Less:
Fardt fru U ffr g&e= 99/ Fund Management Charges Deducted -
fa. 31-03-2025 # 3@ A9 / CLOSING BALANCE AS ON 31/03/2025 26,39,74,391
fe. 31 ®w= 2025 & weawr f[Hfa FEw
EMPLOYEES WELFARE FUND AS ON 31 MARCH, 2025
EL) ; faw & | ufuea | saw | FaAfe ot
oy frrafart TS /AR . b/ o~ sl ()
Sl. . Date of Maturity |Interest Amount
No. Investee Certificate / TDR No. Investment Date Rate | Invested (%)
(1) (2) 3) (4) (5) (6) (7)
1| d% A% s 26-3193-24 | 30-93-25
BANK OF BARODA FDR NO. 4930300025084 26-Apr-24 | 30-May-25 | 7.15% 15,00,000
%1 / TOTAL 15,00,000
fa. 31 9= 2025 = G i [ FEw
GENERAL INSURANCE FUND INVESTMENTS AS ON 31 MARCH, 2025
Traor s (%)
Particulars Amount (%)
f2. 01-04-2024 = =1y Ay
Opening Balance as on 01-04-2024
R Sfte sfimr f7 / The L.I.C of India 21,30,43,022
Se: | Add:
a¥ 2024-25 % IR S / Additions During 2024-25 -
TY 2024-25 % SN Afia e =<1 / Net Interest Earned During 2024-25 1,67,66,486
e : [ Less:
Fardt fru o f3fer gew= 99/ Fund Management Charges Deducted -
fa. 31-03-2025 = 3fd AW / CLOSING BALANCE AS ON 31/03/2025 22,98,09,508
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femrer 31 w2025 T witsy fAfa A

PROVIDENT FUND INVESTMENTS AS ON 315" MARCH, 2025

& Pt o, | Pt | o | 7 | Pe,
Sl. Investee Certificate / Date of Maturity |Interest  Amount
No. TDR No. Investment Date Rate | Invested (%)
() (2) 3) 4) (%) (6) (7
1 | TSI TEETe 2028 / GUJARAT SDL 2028 IN1520180119 19-Sep-18 19-Sep-28 8.70% 7,34,70,000
2 | aHfeTg TEEU® 2026 / TAMIL NADU SDL 2026 IN3120180127 19-Sep-18 19-Sep-26 8.72% 9,16,00,000
3 | TSN THES 2028 / GUJARAT SDL 2028 IN1520180143 10-Oct-18 10-Oct-28 8.65% 5,00,00,000
4 | aHieTg TEEitS 2028 / TAMIL NADU SDL 2028 IN3120180143 10-Oct-18 10-Oct-28 8.68% 5,00,00,000
5 | TSUId THES 2028 / GUJARAT SDL 2028 IN1520180150 17-Oct-18 17-Oct-28 8.60% 7,00,00,000
6 | Y eI TEEITS 2032 / ANDHRA PRADESH SDL 2032|  IN1020180296 17-Oct-18 17-Oct-32 8.60% 10,00,00,000
7 | W Yo wEUS 2028 / UTTAR PRADESH SDL 2028 IN3320180091 19-Dec-18 19-Dec-28 8.19% 6,00,00,000
8 | I Jeu WIS 2029 / UTTAR PRADESH SDL 2029 IN3320180174 6-Mar-19 6-Mar-29 8.43% 5,00,00,000
9 | uSTe TEENS 2029 / PUNJAB SDL 2029 IN2820180155 20-Mar-19 20-Mar-29 8.23% 19,00,00,000
10 | Fles TS 2029 / KARNATAKA SDL 2029 IN1920180214 20-Mar-19 20-Mar-29 8.16% 7,88,80,000
1| o TESIG 2029 / GUJARAT SDL 2029 IN1520180333 20-Mar-19 20-Mar-29 8.14% 7,09,10,000
12 | gf@mn weEites 2028 / HARYANA SDL 2028 IN1620180035 20-Mar-19 4-Jul-28 8.57% 10,00,00,000
13 | TSR THEUS 2029 / RAJASTHAN SDL 2029 IN2920190013 10-Apr-19 10-Apr-29 8.12% 5,00,00,000
14 | ufvem s wEEits 2029 / WEST BENGAL SDL 2029 IN3420190131 27-Nov-19 27-Nov-29 7.19% 5,00,00,000
15 | ufvem s wEEits 2030 / WEST BENGAL SDL 2030 IN3420200013 28-Apr-20 29-Ap-30 6.85% 2,53,00,000
16 | TSR THETS 2030 / RAJASTHAN SDL 2030 IN2920200044 5-May-20 6-May-30 6.71% 1,09,50,000
17 | 3T Yo THEIU® 2031 / UTTAR PRADESH SDL 2031 IN3320210054 27-Jul-21 27-Jul-31 6.99% 5,00,00,000
18 | ufvem s wEEits 2036 / WEST BENGAL SDL 2036 IN3420210152 5-Oct-21 5-Oct-36 7.05% 10,00,00,000
19 | Sl TS 2033 / KARNATAKA SDL 2033 IN1920210169 14-Dec-21 15-Dec-33 6.89% 5,00,00,000
20 | dTHT TEES 2036 / TELANGANA SDL 2036 IN4520210258 9-Feb-22 9-Feb-36 1.37% 3,00,00,000
21 | 3 W TEES 2032 / UTTAR PRADESH SDL 2032 IN3320220038 3-Oct-22 3-Oct-32 7.81% 5,00,00,000
2 | AFY Yo TEES 2033 / ANDHRA PRADESH SDL 2033 IN1020230034 5-Apr-23 5-Apr-33 7.711% 5,00,00,000
2 ‘@Hﬁ 2029 / HUDC0-2029 INE031A08699 19-Mar-19 15-Mar-29 8.41% 30,00,00,000
2% | AREETS 2028 / RECL-2028 INE020BOBAY3 19-Mar-19 24-Mar-28 8.01% 5,00,00,000
%5 | SR Sewemg VIl R 2029 / RECL GOI-VII SR. 2029 INE020B08BO2 25-Mar-19 25-Mar-29 8.30% 25,00,00,000
2% |7meTE / NABARD INE261F08BA2 26-Apr-19 13-Feb-29 8.42% 30,00,00,000
27 §37>!ﬁ / HUDCO INE031A08699 26-Apr-19 15-Mar-29 8.41% 5,00,00,000
28 | fumst i &S XXII / PNB BOND SERIES XXII INE160A08167 14-Oct-20 14-Oct-30 7.15% 2,00,00,000
29 | uHshiars fefee ®s / SBI LIQUID FUND 1,22,84,835
%/ TOTAL 2,43,33,94,835
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o1 Ueiel W01 [ Limasy, MORMUGAO PORT AUTHORITY

\men

s S@T 2024-25 ANNUAL ACCOUNTS 2024-25
feqTes 31 W™, 2025 W1 GHTH 99 o ol &9 IR A oiEr ki rgeet

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

aTe] ad 202425 | fumenm ad 2023-24
gt - 5 SCHEDULE - 5 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

3 / INCOME
VRG9S 3R WERUT IWR / CARGO HANDLING & STORAGE CHARGES
YRS AN ISR JIR (Fdl ol BISH)
Handling and Storage Charges (excluding Containers) 57,37,72,652 55,88,42,686
el H Ao 1 TSR
Storage of Goods in Warehouses 27,371,937 3,52,960
% 99T / Cranage 577,201 8,54,767
Ygifem dd 3N Tedh 9 UUR
Petroleum Oil & Lubricants Handling Charges 38,48,50,916 38,20,76,636
HEH TIATE B IR (hgse HIWR dfed)
Charges for Container Handling (including Containerised Cargo) 2,49,284
% FHSR UMK / Cruise Passenger Charges 3,79,76,747 4,04,77,116
et dwfagr o o
Income from BOT contracts 66,30,24,709 67,20,69,752
fafaa m
Miscellaneous Income 3,24,97,404 3,93,59,097

37 W / Sub Total

1,69,54,37,566

1,69,42,82,298

aTe] ad 202425 | fumenm ad 2023-24
Sggsht - 6 SCHEDULE - 6 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
4 4
TuA R M TR
PORT & DOCK CHARGES
w@ifes fRtaT / Hire of Flotilla 6,58,81,823 6,65,75,246
oe fRmET 99R / Berth Hire Charges 62,96,91,640 57,88,22,296
%S STesT I9R [/ Cruise Vessels charges 1,59,86,926 2,34,26,725
Ugdhd = W SifEEw / Premium on Leased Berths 10,47,46,569 9,26,32,511
U ¢F T/ Port Dues 47,86,60,768 51,11,46,042
e 1 Yok / Pilotage Fees 94,45,63,7117 1,00,62,97,419
e & forw Stemafd / Water Supply to Shipping 67,69,915 1,07,05,451
sendt |faer @ o™ (TuEdiddius) / Income from BOT contract (AMPTPL) 4,22,21,920 5,27,48,841
fafaer 31 / Miscellaneous Income 57,62,232 12,04,035
39 WIE / Sub Total 2,29,42,85,510 2,34,35,58,566
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FRSTid UrTel UIfRI2uT @ MORMUGAO PORT AUTHORITY

TR 31 W, 2025 T GWTH 99 % folU oW SR B wEm i gy
SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

aTe] ad 202425 | fumem ad 2023-24
alg'qa'i - 7 SCHEDULE -7 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
4 4
A I
RAILWAY EARNINGS
HYUT YR
Haulage Charges 69,88,96,935 82,15,91,685
e 99r
Terminal Charges 38,92,50,893 45,05,98,269
fafae gl
Miscellaneous Recoveries 1,44,50,509 26,27,541
3q e / Sub Total 1,10,25,98,337 1,27,48,17,495
o 9 202425 | fusenm ad 2023-24
3‘3’@ - 8 SCHEDULE - 8 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
4 4
guar femmg
ESTATE RENTALS
oft @1 fommn
Rent from Lands 9,90,80,692 10,74,15,930
ARG 1 Rt
Rent from Buildings 4,61,19,308 5,60,86,578
e gt W fiftrm
Premium on Leased Land 7,81,325 7,81,325
I ok (THSSTITS)
Licence Fees (SWPL) 10,61,69,432 9,33,17,424
oHE Yo (Adddiue)
Licence Fees (AMPTPL) 7,10,43,284 7,88,80,319
fafaa sma
Miscellaneous Income 1,42,25,210 1,61,10,506
3Iq e / Sub Total 33,74,19,251 35,25,92,082
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FRSTid UrTel UIfRI2uT @ MORMUGAO PORT AUTHORITY

feATe 31 W™, 2025 S WHTH 99 % foU o9 SR g @@ i SAgHEt

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2025

are] a9 202425 | fumenm ad 2023-24
gt - 9 SCHEDULE - 9 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

g9 / EXPENDITURE
TR GUATE 3R HERUT T9R
CARGO HANDLING AND STORAGE CHARGES
IS AN ARl A A AR A G 3R YeRo
Handling and Storage of General Cargo at Sheds & Wharves 21,16,08,393 21,37,83,381
Sl I T 9 STIREu
Operation & Maintenance of Cranes 3,23,89,558 5,44,86,527
Ore Handling Plant, Berthing, Ancilliary & General Facilities 12,26,96,022 12,39,07,689
foreteft TeamA ot fofeft w9r
Electricity Installation & Energy Charges 6,94,92,872 6,97,11,667
EEIGE IR
Operational Expenses 39,42,04,570 41,79,58,022
I
Depreciation 6,62,30,388 4,31,95,677

39 e / Sub Total 89,66,21,803 92,30,42,963

are] a9 202425 | fumenm ad 2023-24
Sget - 10 SCHEDULE - 10 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

qaed & folu umw o widr gfaumg
PORT & DOCK FACILITIES FOR SHIPPING
"1 ST 3R AT / Berthing & Mooring 32,77,60,439 32,71,27,145
e FE S Fir / Pilotage and Towing 450,16,312 5,34,20,012
Yo &R YR / Dry Docking Charges — —
Stegf / Water Supply 7,65,66,950 7,83,28,359
@If1 = / Fire Fighting 5,03,46,793 4,77,18,499
fredor o wgdl @deror / Dredging and Marine Survey 31,28,01,552 20,80,32,740
TTe HIEE H T 3T STRE
Operation and Maintenance of Navigational Aids 2,46,82,012 2,54,67,787
M, deume dari 3R TS TREATST 1 ST
Maintenance of Docks, Harbour Walls and Marine Structures 60,07,317 82,14,576
T 43 | Operational Expenses 3,06,48,640 2,74,67,841
YA UF WM 5399 [ Administration & General Expenses 10,33,40,475 10,64,34,164
I / Depreciation 5,42,74,768 6,01,66,421

39 WE / Sub Total 1,03,14,45,258 94,23,77,544
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FRSTid UrTel UIfRI2uT @ MORMUGAO PORT AUTHORITY

TR 31 W, 2025 T GWTH 99 % folU oW SR B wEm i gy

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

aTe] W 202425 | fumom ad 2023-24
sgget - 11 SCHEDULE - 11 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3
(@ wHE
RAILWAY WORKING
@ 3o, o fesal onfe o1 ufmrem it srgrem
Operation and Maintenance of Locomotives, Wagons efc. 9,47,20,457 22,18,60,282
e vy, fme o $et wife glaensdi & srgam
Maintenance of Permanent Way, Signal and Inter-Locking Facilities 1,28,08,970 1,86,00,438
é SR wEfem w1 uferer i srgee
Operation and Maintenance of Yards and Sidings 8,52,91,334 7,09,61,331
T =Y
Operational Expenses 1,70,73,141 1,23,39,500
HAIHAT
Depreciation 4,05,69,865 4,00,81,664
39 WE / Sub Total 25,04,63,767 36,38,43,215
are] a9 202425 | fumem ad 2023-24
SIgget - 12 SCHEDULE - 12 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3
o arma g iR gARd
RENTABLE LANDS AND BUILDINGS
TUE TG R ST
Estate Operation & Maintenance Expenses 6,51,70,810 6,22,46,167
T =9
Operational Expenses 3,82,10,671 4,06,66,921
HAIHAA
Depreciation 55,53,496 59,54,624
39 WE / Sub Total 10,89,34,977 10,88,67,712
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J[eelid Ueiel U101 @ MORMUGAO PORT AUTHORITY
m

Tt 31 W™, 2025 W WETH 99 & foTU o9 SR g @@ hl SATHE

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31°" MARCH, 2025

=] o 202425 | fomenm e 2023-24
st - 13 SCHEDULE - 13 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

e 3R WHT UIIEA ST
MANAGEMENT & GENERAL ADMINISTRATION EXPENSES
Yoy 3R A = / Management & Secretarial Expenses 15,12,82,646 13,30,34,391
faferean = /| Medical Expenses 22,35,56,015 20,58,45,039
TR FIfu / Store Keeping 4,74,75,983 4,18,49,389
o fafe ek T ol / Accounting & Auditing 19,66,75,602 20,08,58,396
YSME e sEiead W3 | Expenditure on Administrative Office 65,57,865 41,43,612
feT® == | Telephone Expenses 82,47,082 79,86,535
il 3t srfeme 39 @i/ Engineering & Workshop overheads 2,73,28,382 2,19,50,992
HIH =T [ Sundry Expenses 1,93,75,173 41,71,364
fafer == / Legal expenses 1,02,93,115 98,91,006
3Taqca | Depreciation 4,37,90,614 3,83,93,397

39 e / Sub Total 73,45,82,477 66,81,24,121

aTe] W 202425 | fusen @@ 2023-24
SIgget - 14 SCHEDULE - 14 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

fom oir fafaw smx
FINANCE AND MISCELLANEOUS INCOME
= ffy fasn w s s
Interest Income on General Fund Investments 10,03,81,562 6,95,41,669
FHATET & AT W s
Interest on Staff Advances 1,02,062 2,82,689
ot afwafeaai i fosht |/ fwem w @y
Profit on Sale / Disposal of Capital Assets 15,63,302 26,24,916
STRYfd ™ - WH TN
Deferred Income - Grants Received 5,24,23,243 6,49,94,597
SEASLI
Forfeited Deposits 14,257 6,97,272
FE T T MG i fershi
Sale of Unserviceable Material 77,08,783 1,92,12,080
fadia yam | &
Interest on Delayed Payments 6,629 1,02,57,834
PR T
Sundry Receipts 3,96,66,856 2,58,85,746

39 Wig / Sub Total 20,18,66,694 19,34,96,803
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J[eelid Ueiel U101 @ MORMUGAO PORT AUTHORITY
m

TR 31 W, 2025 T GWTH @9 % folU oW SR B wEm i gy

SCHEDULE TO PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

aTe] ¥ 202425 | fusenm = 2023-24
eIgEet - 15 SCHEDULE - 15 CURRENT YEAR PREVIOUS YEAR
2024-25 2023-24
3 3

o oiv fafay ==
FINANCE & MISCELLANEOUS EXPENSES
EEARE I
Bank Charges 1,95,251 4,03,369
O WA
Interest on Loans — —
Tarigfa @y
Retirement Benefits 1,92,45,36,580 1,83,31,02,662
IgIE ek AgRrfl (THeteTRTH)
Ex-Gratia Payments (SVRS) 15,46,367 16,11,05,781
FHAET & TUhRST § M
Contribution to Employees PFRDA 2,31,54,034 2,17,56,648
FHAN FHeA
Employees Welfare Expenses 11,33,588 13,52,769
e uimwfhE & fFem woa
Loss on Disposal of Fixed Assets 25,94,254 25,30,340
Tarfga wHeTEl A Ifid g w1 ToRdR
E.L. Encashment of Retired Employees 4,17,67,045 8,55,04,397
foow yam | =W
Interest on Delayed Payment 9,30,585 17,22,92,030
ufutrn f ' F o gaum
Provision for Impairment loss on Assets — 1,04,38,307
dfge =i & fou gaum
Provision for Doubtful Debts 7,59,98,820 6,70,50,207
it /o grafaa & fou geuam
Provision for Slow/Non Moving Inventories — 66,094
UM g Ff A iwem
Contribution to Pension Trust Fund 71,07,03,904 54,93,27,834
egdt gw B § sivEm
Contribution to Gratuity Trust Fund 8,21,65,356 8,44,90,997
0@ AHRdERE [y § efven
Contribution to E.L. Encashment Fund 3,61,38,187 —
fafay ==
Miscellaneous Expenses 1,03,581 13,52,460

39 WE / Sub Total 2,90,09,67,552 2,99,07,73,895
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o1 Ueiel W01 [ Limasy, MORMUGAO PORT AUTHORITY

\men

aifiier SW@T 2024-25 / ANNUAL ACCOUNTS 2024-25

HIT TGS 2024-25
(vm= T H)
CASH FLOW 2024-25 R in lakhs)
2024-25 2023-24

®. HhI TAl Ut ThATReT
A CASH FLOW FROM OPERATING ACTIVITIES

fraer erfeow / @ifa
NET SURPLUS / LOSS (2914.08) (1382.82)

frafofaa & fou aaEc=
ADJUSTMENTS FOR

i/t # g9id -7k =

Non cash expenditure charged to P/L 25.76 —
I

Depreciation 210419 1877.92
i i foeht w /el (fee)

Profit / Loss on Sale of Assets (Net) (66.78) (0.95)
ST 3T

Deferred Income (524.23) (649.95)
e m ==

Interest on Investment (1022.95) (695.42)
EUER VIS

Interest on loan — —

wEYE Yt aREddl @ Ugd SuTed o /g

Operating Profit /| Loss before Working Capital changes (2398.09) (851.22)
HEYE Yot AT
WORKING CAPITAL ADJUSTMENTS

gmE g

Inventories 70.23 (5.37)
FIH IR

Sundry Debtors 886.09 (861.37)
WA oA/ AR qen AW o

Accrued Interest / Advances & Debit Balances 1435.74 (2569.10)
9% ¢IA Td Y™

Current Liabilities & Provisions 10750.25 3983.57
FA wEYG Yol THTE

Total Working Capital Adjustments 13142.31 547.73
yared fRammRemat @ fFae e wen

Net Cash Flow from Operating Activities 10744.22 (303.49)
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o1 Ueiel W01 [ Limasy, MORMUGAO PORT AUTHORITY

\men

aifiier SW@T 2024-25 / ANNUAL ACCOUNTS 2024-25

HIT TSI 2024-25
(7m= X H)
CASH FLOW 2024-25  in lakhs)
2024-25 2023-24
g. fabm frammam a sw wen
B. CASH FLOW FROM INVESTING ACTIVITIES
e it i fosh
Sale of Fixed Assets 92.72 26.25
ST qAT W AT 2 (I FET § YSipd AN BIEH)
Plan & Non-Plan Expenditure (Excl. Interest Capitalised to WIP) (6252.53) (1897.57)
s /oo /e /AeRdieRtr /dieger. fafe
Insurance/Welfare/Escrow/Encashment/CSR Funds 716.90 (267.08)
farer
Investments (4310.37) (6511.85)
RIS
Interest received 906.08 782.92
fafim framremal & F& w9 vl
Total Cash Flow from Investing Activities (8847.20) (7867.33)
7. fodim forameremat & ot welt
C. CASH FLOW FROM FINANCING ACTIVITIES
ITH ITEH
1)  Grants Received 1397.61 8126.08
fom mn [/ st feEm w0
2) Loans Availed/Repaid — —
FOT W AN (I HET A OGS S Afed)
3) Interest on Loans (Incl. Interest Capitalised to WIP) — —
forfa TorameReTal & F& kI Tl
Total Cash Flow from Financing Activities 1397.61 8126.08
. 7&he [ fEw (& + @ + 7)
D. CASH /INVESTMENT (A+B+C) 3294.63 (44.74)
§. TR AUV
E. OPENING BALANCE OF CASH 15910.82 15955.56
AR 3o
CLOSING BALANCE OF CASH 19205.45 15910.82
afg / ()
INCREASE |/ (DECREASE) 3294.63 (44.74)
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o1 Ueiel W01 [ Limasy, MORMUGAO PORT AUTHORITY

\men

iR S@T 2024-25 / ANNUAL ACCOUNTS 2024-25

Y d9T g Er R fewuf
NOTES TO PROFIT & LOSS ACCOUNT

o e a9 202425 | fumenm ad 2023-24
4. reror / PARTICULARS CURRENT YEAR PREVIOUS YEAR
NSL 2024-25 2023-24
' 3 3
FrafaRaa wet w R o =@ erem @ gurET W 2
A | Expenditure incurred on the following items is
disclosed separately
HUSR qT g S @Id
1 | Consumption of Stores and Spare Parts 4,16,81,980 4,48,20,825
TR qeT e
2 | Power and Fuel 13,31,76,746 14,37,60,398
ol &I woHa qun fafoe sgre
3 | Repairs to Buildings & Civil maintenance 9,74,45,506 8,81,23,646
W qd1 A Sl AOd deT STgie
4 | Repairs & maintenance of Plant & Machinery 6,83,36,653 8,27,23,839
I, WG qUl dFE
5 | Salaries, Wages and Bonus 1,52,62,98,275 1,55,33,85,132
fftrn @ Sfwem fuweREin
6 | Contribution to Funds a) PFRDA 2,31,54,034 2,17,56,648
Ie g Aty
b) Pension Trust Fund 71,07,03,904 54,93,27,834
Tegdt g fafy
c) Gratuity Trust Fund 8,21,65,356 8,44,90,997
UG TehdeRt 3fY
d) EL Encashment Fund 3,61,38,187 —
FIFR qT FHAR FHeaol =g
7 | Workmen and Staff Welfare Expenses 1,10,91,886 31,40,969
Citail
8 | Insurance 1,98,32,108 2,00,61,059
A W e o W o whd & R
9 | Rates and Taxes, excluding Taxes on Income 39,84,806 48,52,752
fafoy ==
10 | Miscellaneous Expenses 68,258 1,38,384
frasm, =mr faw, o= faw @ ym eom ufy
11 | The amount of Income from Investments, 10,03,81,562 6,95,41,669
Trade Investment, Other Investments
A W I 3 & HoaRd U I AN
12 | Other Income by way of Interest on Advances 1,02,062 2,82,689
fafae sm
13 | Miscellaneous Income 3,96,66,856 2,58,85,746
Tod e e fafiees @ e ar
14 | Dividends received from M/s. Goa Shipyard Ltd. 19,13,384 14,68,437
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MORMUGAO PORT AUTHORITY

Fouy

feraRuT /  PARTICULARS

T T 2024-25
CURRENT YEAR
2024-25
3

fuzen a¥ 2023-24
PREVIOUS YEAR
2023-24
4

15

ol ekl A e TS/2E i

Amount paid/payable to Auditors
TrETHiE - st i fRar T e

a) Payment made for Auditors - CAG
FOIH /I Taedl T TATGHR & &7 § oHEl wied bl
IER IR IO GIE]

b) Payment made to Auditor as Adviser in
Taxation/Management Services
oEr g - oraie @ W, foww Jwr ulesw
(vod wmrdfiddive) a twH 3 =g g ffy & dfafis
wEr g W fE T graE

c) Payment made to Auditors - Internal Audit, Special Audit (M/s.AMPTPL) &
Statutory Audit of Pension & Grauity Trust Fund

TN q9T g AEr @ FEfafaa Swert afga oot &
o # wega T wmg

The Profit and Loss account shall contain by way of

note the following information.

ad ¥ R T MR W () FOged

Value of Imports (Spare Parts) on CIF basis during the year

IEH F HR AR

Expenditure in Foreign Currency on account of Subscriptions

T W IP@ WA L e /AN hw wvers & fou
uaq <kl TEATUq qUT STdfoeh  erdn

The Installed and Actual Capacity of the Port to handle
Ships/Cargo specifying the Tonnage.

TETfud T

Installed Capacity

YA T SRS h HJEl

No. of Vessels Handled

YA TE I (A Al H)

Traffic Handled (in Lakh Tonnes)

Uaq wHeTiEt ft o et foero
Details of Staff Strength at the Port

FHaTEl gt - wem qen fgdiw (wem #)
Class of Employees  — | & Il (in nos.)
FHarfEl it Aot - g qun =gl (TEn H)
Class of Employees - Ill & IV (in nos.)

T W foru U umw w=m @ e
Details of Port Expenditure incurred thereon
FH=TE T Ao - wem qen fgdfiw (3 H)
Class of Employees -1 & Il (in X)
wHarEr B oavfi - gl qem wgd (X OH)
Class of Employees - Ill & IV (in )

40,00,000

5,35,000

4,78,167

43.75
425

181.26

133

819

32,44,98,637

1,20,17,99,638

57,00,000

5,35,000

1,23,167

43.75
454

206.28

145

890

31,67,62,598

1,23,66,22,535
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FFoTia UTiel MRG0T [ Lgmasy, MORMUGAO PORT AUTHORITY

\men

I @ 2024-25
ANNUAL ACCOUNTS 2024-25

HEeaqul SIETeRtul it

SIGNIFICANT ACCOUNTING POLICIES

1. @@ en : foeld o sl & o o 9o = o foxfla fomfmi it affe &1 @ st 1 wagH
FA % UL YOS GRS, Ufderiie md 9Rerd i SR g Wigdd SER W O ol TEdl @ |

1. BASIS OF ACCOUNTING : The Mormugao Port Authority maintains its accounts on accrual basis following the historical cost convention
after making provisions for income & expenditure for the financial period under report and contingent liabilities as on the date of financial
statements.

2. OWE et : 9WH - g geran geu s, i gl quer, 3w, 3us Hfe ge e @ ofR Wit sfadd s
T SEh! IRAfdeh AT oh SR W oAk fohal St & | efielt/o=ie wvafa o fog saam form @ =)

2. INVENTORY : The inventory mainly consists of spares including insurance spares, construction materials, stores, tools, equipments etc.
and are valued at actual cost on weighted average cost basis. Provision is made in respect of slow / non-moving inventory.

3. Weag™ : JUNE UTH IR Jeag™ & dad § Uid iaed, TS Iiaed ad1 TSME (THUETRETE) WAl o 319 U3 9.
TR 14019/5/2003- st i 14 == 2005 & deaq St fcwi /femfeet & orgere # uferafdi & oAfele ST %
IR W WS Igid aomar 81 foeiia o 2016-17 & e o= o ol aifafem, 2013 i o1gge-1l & S@gmi & o
T IREFIRRT & ITAN-FHS % IR W Yeds™ & TEaH fFar g1 a9 & i Sigl T o0 JRerd & g9 o
ToIg UM TG ¥ H GREEREl 1 ST wH Al aiE | fRm e Rl

3.  DEPRECIATION : The Mormugao Port Authority has been following the straight-line method of depreciation based on the economic life
of assets in accordance with the directives/guidelines issued by Ministry of Shipping, Road Transport & Highways (MSRTH) vide their
letter no. PR-14019/5/2003-PG dated 14th March 2005. During the financial year 2016-17, the Port has adopted provisions of Schedule
I of the Companies Act, 2013 and has accordingly provided depreciation on the basis of useful life of an asset. In case of fixed assets
added during the year, depreciation has been computed proportionately from the date asset has been put to use.

4. Twwa Fadieor @ e dweg, FE I ol § g T ') TSR J'l (HUd ST @ SEl e a1 age@l o HiHS H s
srffeeraar € ]| e 1T SgS % HIHeS H et Affraad ® avi Tea i o qe 9o STefia T Srdr | S 9
) srfafwadar = fuemn T=& Sar 81 wfe won o Trea, SHeii il HISTUET & SR W R Sin R 1 SRS Reg IR bl
Fquadl § sifora form ST @ SR e o A i arie e faf e W et ge1 § age o S 21 e /s w s
! I IR W Fra foram ST 81 0T gg WSRO YMRI il @R T T AT i AT % oTgEr frea foR s 21

4. REVENUE RECOGNITION : Revenue on Vessel Related Services, Cargo Related Services and Railway Services are recognized on
completion of service. Revenue from rentable estate is recognized on time basis. Revenue is presented net of service tax and is net of
rebates/incentives in Profit and Loss Account. Revenue is recognised where there is no uncertainty as to measurement and collectability
of consideration. Where there is uncertainty as to measurement or collectability revenue recognition is postponed until such uncertainty
is resolved. The provision for doubtful debts is made on the basis of debtors ageing. Vessel Related Charges are denominated in USD
and collected in Indian rupees as per the exchange rate on the date of arrival of vessel. Interest on Investments/deposits is recognised
on time basis. Storage charges for cargo has been recognised on quantum of cargo stored.

5. TUT ARGl : TTE TREFIR hl SFaedd q91 819 Hld gL SUTd | dviq o 81 9t | worrs aieeedfer, o/ o i
arEfaes AnTd, S S[esht, S0 qen aRarafr 1 srférd s vg 8 @ § ot g o oft it 2, % 1gEr afvid 2 |
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i Pt & gU TSt S S8 e fob o wfersr /et % wre e fafd 7 feg e &, werd afeute o
Y 3T W T R | TN & ae fuerg w8 ufmett o € § @ gern w2 s uiwrataa it fasht/fAaem woam o/l
forr o fafae omma /= & r=miaq @ qen =1 o 3fgfaa R

5. FIXED ASSETS : The Fixed Assets are stated at cost less depreciation and impairments. Fixed Assets in the Books are based on actual
cost of construction/acquisition including duties, taxes and direct costs attributable to bring the assets to its working condition for its intended
use. The revenue expenses incurred for project implementation unless they are directly identifiable with the projects/assets are excluded
from the cost of fixed assets. The assets disposed during the year have been deleted from the Books. The profit/Loss on sale/disposal
of fixed assets are accounted for in the profit and loss account under Finance & Miscellaneous Income/Expenses.

6. Taw : frow = @a W gowifRa form w21 fRw @ TRt safy % smar W =, qun defefew faw § affed foRn
TR

6.  INVESTMENTS : Investments are valued at Cost. Investments are classified into Current and Long term Investments based on the
periodicity of investment.

7. it & ug W fftem : defwfes g @ gft % 9z w e it & g sty & e afenfeg foer mn R

7. PREMIUM ON LEASE OF LAND: The premium received on lease of land from long term Lessee has been amortised over the term of lease
period.

8. @ W W : W T U T aU ARAMG MG 21 a1 AT AT WA IR AT 6 s1gene § . wifererrt
W1 A AT JTUfera TRT o Igar foram Sar 81 Afa o # a9 o GRE 9 AT A q°1 EEg AE H A6
i il gw fuear qon g aut 6 aited awa fiasar & g9e ghia g 2l

SRATG & AT AU R G g sfafafia weg stuar 9 § gequd i aiig w1 At s % smar W fR
AT 21 ARG R gRErgfaEl sl aufl uga Rl ST @ Se 39 S0 ! deRErTd MivEddl & Tk wios § uaig o A 3T
e Erft e 7 T8 oufia o afeeafei i wifw f S owen| UE fufa 6 S@ uea wifdeRr § sremfea ofeeeH A
A BT ® @ eufia s ufrafaat it ueam vt et e favaee wem % enuR W yeen favamm | S fR 3w
3T W AMT B G T FRAT ST TR SR o aiErad i Tdsh godd aiiE i |t il S 2l

8.  TAXES ON INCOME: Tax expense comprises of current and deferred tax. Current tax is measured at the amount expected to be paid
to the tax authorities in accordance with the Indian Income Tax Act. Deferred taxes reflect the impact of current year timing differences
between taxable income and accounting income for the year and reversal of timing differences of earlier years.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the Balance Sheet date. Deferred
tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. In situations where the Port has unabsorbed depreciation or carry forward tax losses,
deferred tax assets are recognized only if there is virtual certainty supported by convincing evidence that they can be realized against
future taxable profits. Deferred Tax assets are reviewed at each Balance Sheet date.

9. UEES® SN : IEe TNEHIREl ¥ HelUd W ITIEH Fl, T SNA § ST T 7 AR ITIEH H TS IRGFIT F ST
FS HI g H ™ % ¥4 H FRa fRm w21 We ogeH H =6 <adieTl % dgd god U § Wegd foRm T 2l

9.  GRANT IN AID : Grants received against fixed asset are shown at gross cost and grant is recognized as income over the useful life of
the fixed asset. Grant received is presented in Balance Sheet under current liabilities.
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qries @@t 2024-25
ANNUAL ACCOUNTS 2024-25

&, 31 wre 2025 st wuH o & gEA-um qun f3. 31 W, 2025 w0 www
a9 o oo o9 den T ©Er &% 9T %k &9 W fewfurE

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2025 AND
THE PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315" MARCH, 2025

e 31 7€, 2025 & wAW focfa ¥ & fou ooq % o foawn qun gem-u3 f v fomiwa freea @ c-

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2025 are as under:-
1. Todl § SN AMeh ST WHUel o wrEit-add vy foef faewer s v g, flem-20021/2/98-isft feAi 06.11.2002 % dwd
Uid UfEe "o, W R o STMeE o IR W dar fRam w2

1. The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/
98-PG dated 6.11.2002 for implementation of the revised Standard Norms of Account for Port Trusts.

2. foxfa fsurem @ ad 2024-25 % A woa 3 1813 fufem @1 Scares ww fRen S@ TR fuse ad 2023-24 % dnE
20.63 foferem 3 wma form mm om) S 6 gl o @wers 7 IR & gEee 12.12% wH 2| ufEmen o fusd ad
% 566.53 FS TU & T Y 2024-25 H 542.97 F TE TEI AY 2024-25 F GRW U@ =@ 30220 FS
U ? S@fh fae af & g I8 300.63 IS FAC AT ¥ 2024-25 6 GRF URETEH AREIN 240.77 HIS ¥C T SElh
froe af & I 265.90 g ¥C of| a9 2024-25 & fou w= @ ¢ fa@ @ 29.14 FUg wU 2 F&fh a¥ 2023-24
T Ig 13.83 Hg T ol

2. FINANCIAL PERFORMANCE : During the year 2024-25, the Port achieved a throughput of 18.13 Million Tonnes as compared to 20.63
Million Tonnes during the year 2023-24, a decrease of 12.12% over the traffic handled in the previous year. The Operating Income for
the year 2024-25 is T 542.97 crores as compared to X 566.53 crores for the previous year. The Operating Expenditure is ¥ 302.20 crores
during 2024-25 as compared to ¥ 300.63 crores during the previous year. The Operating Surplus during the year 2024-25 is ¥ 240.77
crores as compared to ¥ 265.90 crores of the previous year. The Net loss before tax for the year 2024-25 is ¥ 29.14 crores as compared
to Net loss of ¥ 13.83 crores in 2023-24.

i 2024-25 qAT 2023-24 % fou o AMeue freed R
The Financial parameters for the year 2024-25 and 2023-24 are given below:-

2024-25 2023-24
1) 9iETe 3gard (%) |/ Operating Ratio (%) 55.66 53.06
2) frnfsa gsftt W ufaems (%) / Return on Capital Employed (%) 86.29 56.45
3) yfd e 9fi=Ted 3 (¥9T) / Operating Income per Tonne (3) 299.56 274.64
4) yfd o7 uiEme =99 (¥9u) / Operating Expenditure per Tonne (3) 166.72 145.74

3. W & fou waum ;s fawm 3 fofm ad 2023-24 9% gearewd @ fRm R

3. PROVISION FOR TAX : Assessment upto financial year 2023-24 has been completed by the Income Tax Department.
Td 1 gmfy % omRufim & fraa 2 -

The Deferred Tax at the year end is as below:
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31 T, 2025 31 urd, 2024
. 31t March, 2025 31st March, 2024
malﬁm T:h'{ & TgE w3 B z
Principal Items of
Deferred Tax aeygfia %1 | egfim &1 | eyfim w1 | smeyfim &t
gfrgrafa 7@ gfrgraf _Far
Deferred Tax Deferred Tax Deferred Tax Deferred Tax
Asset Liability Asset Liability

A a8 # g 43
% Tgd ST G I
Statutory Liabilities u/s. 43B
allowable in the year of Payment 1,45,82,123 2,70,11,914
e |/ Depreciation 30,37,34,228 33,60,44,835
=R 1 / Employee Benefit 5,32,84,81,245 4,98,49,69,317
Affra 2gaet & fou gaum /
Provision for uncrystallised liabilities 32,77,52,571 32,22,00,576
ARG aqes / Unabsorbed Depreciation 13,13,40,385 6,20,68,996
@™ g / Business Loss 28,23,42,870
et | TOTAL 6,08,44,99,194 30,37,34,228 5,39,62,50,803 33,60,44,835
faa emeafim @+ ufmmft [ I@an
Net Deferred Tax Asset / Liability 5,78,07,64,966 5,06,02,05,968

Teger Tew o s aferafd o % 72,05,58,998/- it IR URT A foefr o ok GRH oRf shfee % w0 # fFra fomn
™ R

Accordingly the difference in the net deferred tax asset of ¥ 72,05,58,998/- has been recognized as deferred tax credits during the financial
year.

HATRITHHR IIATU :
CONTINGENT LIABILITIES :

) Seh TRIUEAT : U9 7 THEA SET % ¥ U N TSGR o s S TRUEAT W it 2| feArR 31 W 2025 @i
ST S MU HI TS Yed 421 FS U LAl Rl

i) Bank Guarantees: Port has issued several Bank Guarantees to Govt. Agencies, which are in the nature of Security Deposits. The
total value of BG’s outstanding as on 31st March, 2025 amounts to ¥ 4.21 crores.

i) T g Tl qen wfier fer U e amel € dE ¥ Whe R Sr 1 ST AWel Sl S1edar & udr
J B9 % HRO SE F s TEUE & R T R

i) Only Court cases which are decided and accepted by the Port are provided for in accounts. Obligations of other cases are not known,
hence no provisions are made in the books.

iy aft. fedft, areRr A 3 e 23.12.2010 % o1y IR fEht & ded WU @Eg R S OUE H. 10 W A-
4 T8 & W-TEE Fifthe T IR AR Ul o Wekdla Ufen #d & dfeger 2, # w@ I ok 1eid e
27.01.2003 ¥ IRAfg®  WAH A dk YA a9 8% I @ AN Afed T 17,28,967/- HI WA TG FA H I
o 31 "o SoeE R W ge qEl 8. 25.02.2003 ¥ Ul a9 18% =W Hfed X 1,11,73,759- ol WA+ IAE™
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IR fehl 1 3= =ETed # g 4 1 3 Ied A G 16.08.2011 % TEY g TR 23.12.2010 F A
M feft & 90 3 W Tk &M & ? W U9 g0 I ARSI & 9@ T 29,17,738/- il U s A ) el
sfm gram & fou @

iy~ Sr. Div. Vasco Court vide order and decree dated 23.12.2010 had ordered to pay an amount of X 17,28,967/- with interest at 8%
p.a. from the date of cause i.e. 27.01.2003 till actual payment to M/s. Devchand Constructions, who were the contractors for the work
of Protective painting to pre-stressed concrete trusses and RCC purlins of T-4 Shed at berth No.10. The total claim of M/s. Devchand
Constructions was for ¥ 1,11,73,759/- with interest at 18% p.a. from 25.02.2003. The Port has challenged the order and decree in
High Court. The High court vide order dated 16.08.2011 has stayed execution of the order and decree dated 23.12.2010 and an amount
of ¥ 29,17,738/- has been deposited by the port with the Hon’ble High Court. The appeal is pending for final hearing.

iv) AERYAl - BOd wegdwe Wl fef. g i et % 3w qun feare 08-11-2014 % veme @ ifvwfea den
I HH h Gag A

THEsdtE 4 Hiuauad! IME * AW W fyag fRn R @ntd R %k AgER WWel wewmy & wendd fRm
TN Ry 4 tHesegdite & gd H fofa fem e 3 ey % oemew % farg ordio Y R =mmeRfia smewm
% AR T 6,08,18,067/- H TR wuH fegr 9 @ <Aed gl Mear § smr oA R AR N =mred
I THEsdiUE H SfiSlt % SER URT WA Heh B URT I8 @4 R gAfd & B AnEE Ner =mes 3
e 20-07-2019 & 94 HHS R AW & dgd UH g GRR HEARUAl Eed H @i K fgEm wea q
A e e % feTe 20.07.2019 % SGW W G dd W WEAE 3= eI gue dfie #fi R
il feT® 16.06.2021 & dgd TwR &I T N gIas & fou Sfod 21 389 g ood R wogsegdita 4 e
® ¥ HeAfd =uwh A ® IR 3fema Uy waiftuwem (smEfi) g Mfda o wed g wwiae ¥ g goe o
fuem ofafy (Hogeh) H 7@ amer @1 2, S w@ =@ R

iv) Arbitration - Regarding use of ship gears by M/s. South West Port Ltd; and to quash & set aside the award dated 08.11.2014:-

SWPL disputed payment of CHLD levy. The matter was referred to an Arbitrator as per the license agreement. The Arbitrator has given
decision in favour of SWPL. Port has appealed against the order of the Arbitrator. As per the order of the Court an amount of
¥ 6,08,18,067/- has been deposited with the Principal District & Session Court, South Goa. Hon'ble District Court allowed SWPL to
withdraw the said amount by furnishing equivalent amount of BG. Hon’ble District Court vide its judgement and order dated 20.07.2019
has dismissed the arbitration application filed by the Port. The port appealed before Hon’ble High Court challenging the order of the
Hon’ble District Court dated 20.07.2019, appeal admitted vide order dated 16.06.2021 and pending for hearing. In the meanwhile,
port and SWPL have mutually agreed and has referred the matter to Conciliation & Settlement Committee (CSC) constituted by Indian
Ports Association (IPA) and appointed by Port for resolution, which is in progress.

v) umfit 9 e faewek, SumemsHl grr feAik 02.12.2002 @1 UG W F foore FHEW ST =mned, g men
+ guy AWMl R R R e Sumetsd 3 w1 few feam R T Sugers smem % me T 60,52,431/- ST
fRT SU) wEE A 50% 3UHSS INEH % ®Y W 30 @R WU ST fRU R AR S _mned 3 o o
19-09-2003 % 3 & dEd 24.20 B FT 99 H U B 3N TSI F UM UGy I TR 5.80 IRI T T
ARl T AT 3™e o 25-04-2019 % SN & ded UNd g SUHSTs ARMEH il g’ 75 % dgd R
HeEd i iR T g1 oo 3 R 25-04-2019 % 3w 1 FAKN od gE FUESAs SHfufiem o oaw 82
qed A 3= g § oo ger it | A 3= =med | fedies 21.11.2019 =1 SumetsH grn uiia fedis
02.12.2002 % 7Y % TH H FaNH Ted YgH Hil ¢ 3N mmen Afaw gaers & fow foa 2

v) MPA has filed a case before the Employees Insurance Court, South Goa, Margao, against the order dated 02.12.2002 passed by the
Regional Director, ESIC directing the port to deposit ¥ 60,52,431/- towards contribution of ESI, port has deposited X 30 lakhs being
50% of ESI contribution claimed. The Employees Insurance Court vide its order dated 19.09.2003 has refunded X 24.20 lakhs and
the balance amount available with court is X 5.80 lakhs. The Employees Insurance Court vide its order dated 25.04.2019 has rejected
the application filed u/s 75 of ESI Act by the port. The port has filed an appeal u/s 82 of the ESI Act with Hon’ble High Court challenging
the order dated 25.04.2019. The Hon’ble High Court on 21.11.2019 has granted interim relief of stay of the order dated 02.12.2002
passed by ESIC and the matter is pending for final hearing.
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i 3 e 7 w9 Awed & wme e fafoe ge ger R @ Srd wifeem & ® fF et @ faaww, 2016
% fou gfer e § aftht Rl 6 oo wEelfEn % TEw W ue RRET TR s gEr e 8 3R 90 @ ' R
THFA FA G H U H v & fou stew fem S weE fSfer =mmed 3 s T 14.11.2018 %
aﬁm%a@awaﬁﬁ%mﬁm%ﬁsqﬁaﬁ18%Eﬁatqt6mm%aquﬂqaqﬁﬁ?ﬁwﬁsww%5mﬁ5259

vi)

i

& 1.70 HUS FAC hl THA SHT L & B W AR T o EY & ST T Uk o @ T =l

vi) M/s. Vedanta had filed a special civil suit before District and Session Court praying for an order for injunction restraining the port from
claiming berth hire charges in respect of M.V. Orissa instead of charges for berthing at mooring dolphins for August & September 2016
and from encashing of BG of X 90 lakhs. The Hon’ble District Court vide its order dated 14.11.2018 directed the port to pay a sum
of ¥ 52.59 lakhs as excess berth hire charges levied alongwith interest @18% p.a. and to refund the amount of BG encashed by the
Port. The port has preferred an appeal before Hon'ble High Court challenging the judgement and order of the Hon’ble District Court.
As directed by Hon’ble High Court, the port had deposited X 1.70 crores with the Court and the execution of the order of Hon’ble District
Court has been stayed.

vi) TOTE Tad 3 HE" H Tehd gReR afaes fafies & fae 15.06.2012 & 2 ant it s@fy & fow o R s fRg
T form om| oA 3 e 16.11.2012 & 1 Ry Y Fansti @ wwE w1 Aifem G gud o wiehe gRer afdes
fafiee 4 forman s W Ao @€ @ Fd gQ ARE S H| HeRRd 4 9% T Hd §¢ N 6 UM H o IAeN
atfa fr 5 e o e e aRiEw Rafe R R @ 3 % wRor g Pedt ot @iy aft @ et
T IR AT YA Y TEGE B BEY Wl WTehes g WiAOS 4 HEgwYdl Ude SR R o fo meHE
oo =mae, S e i SeET R A TU X 2.23 FS H G R A S e |4 e 09.03.2018
F e g AHeT HI Wi foran, s ag a3 <o 8 ot ger i s, S wfier R mn @ ek
dAfm gram % fow @fea R

vii)  The Mormugao Port had hired Tug Sigma from M/s. Sea Sparkle Harbour Services Limited with effect from 15.06.2012 for a period
of 2 years. The Port served a termination notice of services of the Tug Sigma with effect from 16.11.2012. M/s. Sea Sparkle Harbour
Services Limited issued notice invoking the arbitration clause in the Hire Agreement. The arbitrator passed an order in the favour of
the port stating that M/s. Sea Sparkle Harbour Services Limited failed to establish any loss or damage suffered on account of Termination
of the said Agreement. Aggrieved by the Arbitration Award, M/s. Sea Sparkle Harbour Services Limited filed application with Hon’ble
District Court, South Goa for setting aside the Arbitration award and claimed ¥ 2.23 crores. The Hon'ble District Court dismissed the
application vide order dated 09.03.2018, following which the appeal was filed with Hon’ble High Court, which is admitted and pending
for final hearing.

viil) &% 01.04.2011 & 31.03.2013 i 3@ & U wHeNwadt ek & Twew o ot &1 I ufa At o
T 1,935/- A A Mo faga @@ = G mn oan) widf T 52,000 Afew T swEw uww TR IR otEew
deH A K oegEfd o & fou % 3,05,77,838/- W W gmam fRm W, WA WA <IETe™ g @
Tfafafer ® @ Tw ufdey % HRor wdl g Usd foRT U omrek hl o=m ARl S T 3R 39 YRR UG Tk
I MaT THR (SHeTS) grr 3o et B of form mm oo s i 3-Hiomft wm o yfemm fewmem g
# M w4 ufd a¥ 12% H W W A Afed I 4,36,28,462/- A wH & foaw e =marerm, faor man
T fo fafaet gohem ger e e | e =mem, <fwr e 3 fE 05.10.2019 % AR AT Ae w1 @RS
W fem 2 o el 3 i 3= e % wWe otfid i g, SRl oTdid TR W Wt T 7 IR gHarE %
o @foa R

viii)  The contract for collection and sale of spillage MOHP ore was awarded to Govind Vithal Sawant for the period 01.04.2011 to 31.03.2013
at a rate of ¥ 1,935/- per MT. The Party collected 52,000 MTs of ore and paid X 3,05,77,838/- in advance for granting permission for
loading ore. However, the ore collected by the party could not be sold on account of the ban imposed on mining activity by Hon’ble Supreme
Court and the said ore custody was eventually taken by the Government of Goa (GoG). The spillage ore was e-auctioned by Directorate
of Mines & Geology. The party had filed a Special civil suit with District Court, South Goa to recover ¥ 4,36,28,462/- along with interest
at 12% p.a. The District Court, South Goa has dismissed the suit vide order dated 05.10.2019 and the party has appealed before the
Hon’ble High Court, where the appeal has been admitted and pending for hearing.
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il @l wAte TR, S foRmn, fosielt Yo, 4@ o wowd di @ra % ®9 W I 30,13,563/- i URT w1 e
FHET o1 U A U G, 11 ¥ 40,000 Higw oA e owwk, MO gt e #§ SR # @ feen S oan, %
fraem & foru divauadl ot % ®9 § 3 5,00,000/- # feuie ge weqd foRm oml umm 3 arfuifsus =maer, TR
% THg Ui I 01.04.2013 T IRafas Pa= f G a6 15% wfa af f @ @ == F @ T 30,13,563/-
H T w gEE FwE w A @ F o wed & o e afw fafaw =, aifses —me R |
e 03.10.2023 =1 TH Acw Uiid form 7, fomw o &1 01.04.2013 ¥ arafos gam & fafy 9 3% ofe
W AT T TG 12% Ufd 99 F X W AW F WY Ul grr S F T8 T 5,00,000/- St TRT R GEEISG A
% WG 3T 11,34,596.37 I UHRT &1 Pa A & fFew fen ? o @y &, 999 & @ & ®9 H T 20,000 H
PTAE A A e 31 i g 0 % faw 60 foF fta S W, wea 9 emefia ufyr i ageh & fow anforfsre
ST ARl % HqHeE e eteed qrR TR @ o wmen g & fow dfea 21

The party was also liable to pay an amount of ¥ 30,13,563/- towards plot rent, shed rent, electricity charges, penalties and cost of repairs.
The party had furnished Demand Draft of ¥ 5,00,000/- towards CHLD levy for disposal of 40,000 MT spillage Ore from berth No. 11
through barges to be loaded in the vessel at Mooring Dolphin. The Port had prayed before the Commercial Court, Vasco to direct the
party to pay an amount of ¥ 30,13,563/- along with interest at 15% p.a from 01.04.2013, till the date of actual payment. The Hon'ble
Senior Civil Judge, Commercial Court Vasco has passed an order dated 03.10.2023 directing the party to pay an amount of
¥ 11,34,596.37 after adjusting the amount of ¥ 5,00,000/- deposited by the party with interest at 12% p.a calculated on the said amount
from 01.04.2013 till the date of actual payment and also, ordered to pay % 20,000 as cost to the Port. On lapse of 60 days for filling
the appeal, the Port has filed an Execution Application before Commercial Court Vasco for recovery of the ordered sums and the matter
is pending for hearing.

ix) TEd oy e fdfieg (Siefiua) # gedve et § 20,000 @t fier sifowfia fy wadidt (st wEdiv) g ot
g 3R Tefer fifaa’” it T & faw 2. 14.02.2000 & & ¥F et 30 T Hit @ty & faw fEm 14.02.2000
# Y FR Fenfed sk d@ift w6 oft| Amd Sfiefiea w1 adk on R g gft Sy T ¥R F FRw uiEen st

€ T R Ml WER A TG e W B oIE 9 B o fewn ad gy 8800 W it e fom em

1o Sl wfie & T ek 1 gam w6 fowa @, |l 12.07.2006 1 SHSGT SHE R T

Aad St 4 AR I AT iR Tdt SIRed o e WeAkerd anfeenl g il o 3§ @i R fen

Fifeh U2l TS W I3 ALY WS TR 91, TeAfh Higel c&des | 3HH &Y o 36 ¢ JHd Sieiud

T Tl oTew o faas ffad SI9 % wWe geaw qRR TR o 3@ @i = fomn mem =fa e, wed Sfsfea

4 fofoq S % 3TeR W AT od gL AEHIE I AT o THE HHGY ATl GRR I, EH AR =R |

AT ey Uid o THE SfiEvel # g SR fHRval ¥ T 5 wUS, T 60 9@ Ufd a9 uger W & fow s e

aﬁa%ﬁﬁa@ﬁ%%%@?ﬁ%a@ﬁqwﬁwwﬁ%ﬂﬁmw%’L%Waémﬁéﬁﬁ
foare & gag & fou, Aegeed wEaE o Arem 8wt faerd @ w@efid e % fau mea i ael % |y

i gefi o off9 feT® 04.05.2018 1 ek GHgil Feariea foram R om) wEH Sfiefitd 9 v gEi % e ¥ 15%

% " 71.38 HUS TAC A1 gral foRm 2 TR wodidt 4 feoeft 3= =me™ & g =i, wwne qerey =gt

) S FR F wEA 154 HAS A€ A RN H1 ufd g@n g R B uwwm wewy =mgfd (FanfEm) S

FR A 2. 24.02.2023 F T U= Wi forar, e gER Twe it Sshsflua. g feg o fafve gEt @

766 Fg TU K ART & Pra w1 ¢ 3R vod shfhva. g e e & fog ymam & 7 atfafas

gfe S B, W 12% Ifd a9 A T T A 1 | T A A0S AT, dTnl % BHeT HERAdl Udie ol

@ ? o Wy & Amel w1 3femd Widm wEifuyE (€ i) g i ot uwH g e % forw fEe gow

firem wfufa (o) = 90 m R, StowE = R

X) M/s Ganesh Benzoplast Ltd. (GBL) was handed over 20,000 sq. mtrs. of undeveloped land at Headland-Sada for establishing a "liquid
storage and handling terminal", by MPT (now MPA) by executing lease deed dated 14.02.2000 for a period of 30 years commencing
from 14.02.2000. M/s. GBL'’s contention was that the project remained incomplete due to non-availability of entire land as Govt. of Goa
granted an area of 8800 sq. mtrs. forming part of the said land to Nasural Islam Society. Since, M/s GBL failed to pay the rental charges
to MPA, the agreement was terminated on 12.07.2006. M/s GBL filed Arbitration petition before the Hon’ble High Court and Supreme
Court and the same were dismissed as there was no Arbitration Clause in the Lease Agreement though it was provided in the Tender
Document. Thereafter, M/s GBL filed a suit before the Civil Judge against the termination order and the same was dismissed. Being
aggrieved, M/s. GBL filed Writ Petition before Hon'ble High Court challenging the order of Civil Judge wherein Hon'ble Court passed
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interim Order directing M/s GBL to deposit X 5 Crores in two equal installments, ¥ 60 lakhs per annum towards lease rental and not
to give effect to eviction order during the pendency of the appeal . As the litigation was pending for a long period, in order to resolve
the dispute, supplementary agreement dated 04.05.2018 was executed between both the parties with the approval of Board for referring
all the disputes through Arbitration Proceedings. M/s GBL have claimed ¥ 71.38 crores with 15% interest in their statement of claims
and MPT has filed Counter claim of an amount of ¥ 154 crores before the Sole Arbitrator Justice (Retd.) J. D. Kapoor, former judge
of Delhi High Court. Sole Arbitrator Justice (Retd.) J. D. Kapoor passed an Award dated 24.02.2023 wherein the Port has to pay
an amount of ¥ 7.66 crores towards various claims made by M/s GBL and interest @12% p.a on the excess amount, if any, paid
by M/s GBL towards lease rentals. The port has challenged the arbitration award before Commercial Court, Vasco and also the matter
has been referred to Conciliation & Settlement Committee (CSC) constituted by Indian Ports Association (IPA) and appointed by Port
for resolution, which is in progress.

x) it JEE U@ w1 T 23.02.2018 & UA & HIEAH U GTERl o WIF o UE AIUISIe 9aq (660 & i) 5%
it gfg & @A T 30,34,020 T % ATMNS eHd Yooh W Ffag & wem @ omefed foen mm on of widf 4
A WA % AGHE eh h SRS 62,19,741 T oA H WSl % ® H GEEm ST UGH h offl ol 7 @ a9y W
s ATEHT Yook o PTAH H ek hI ik 3k URER h T¢I T A& a1l ardf A 01.11.2019 F 13.09.2019
# sty F fou adE Jok § foma & W R IR e W g div § M) wets, i 3 aie agdd ok
% yaE # onft oft 9% A 2 16.05.2022 N G 7 S w TRdied R 3R 3E MER W M Aifed S
# fr wrdl 3 8. 15.10.2018 & TWed o IJUR ARG Yok w1 AW AE TR B sdfere, anfufus =mmed,
qrEhl % THe e & fw uek ereed grr fRm mm oan, @ TS 14.07.2023 % W SR 11.08.2023 W YfguA
e Fuemn e, fSEd 9w @ il B demd T FH Hw Few fomn mn e, s R ol g s ufyr wfwa anfvew
A Yook ST TR ST eTew § =RE ot e oui 4 e 3= [T # Sew g & e e |
e o fom mm sk A, e 3 2023-24 % foU aifies ogEE Yook 1 AW fRA 3R % 79,01,033/- (S
I Bigw) H T THET TR & ToY § Nl <A, TSMd *F THI IR AT % aeh Tdid gRR ek At
& e ~mEer, wemE 3 A AW fE i 06.01.2024 F dgd WA w1 Fuerr X fear ® oK urdf e smem
i@ ¥ 4 #EH & Widqt arfvfsues = | afi s ufdt s o w1 Few fean 1 9l 3w e @ i
oft fsmm wgr T o fof o wAHE 3= e % ey il aii@ ¥ 3 wEN & e aifufss =, aen |
dferd seprm ART S| S HT T=qUT dl gl go9T SR R foen mn iR arfvifsass —Imamed, arehl gry ATk
w1 fuem #= fon mm g, ol s af @ ogram A # fawa @, s\ w9 31.01.2025 H AR S
T & U IEHFAT Rl AR gmen dfd Rl

X) Mr. Tausif Bepari vide letter dated 23.02.2018 was allotted Commercial Building near Vasco Railway Station (660 sq mtrs) through tender
for an annual license fees of ¥ 30,34,020 with 5% annual escalation and the party provided security deposit in form of BG valuing
¥ 62,19,741/-, equivalent to two years license fees. The party defaulted in payment of Annual license fees from 2nd year onwards
since there was no house tax for the said premises. The party was granted concession in license fees for the period 01.01.2019 to
13.09.2019 and was handed over the house tax receipt. However, the party still defaulted in payment of Annual license fees. On
16.05.2022, the port encashed the BG and issued termination notice on the ground that the party has not paid the license fees as per
the agreement dated 15.10.2018. Therefore, an application for injunction was filed before the Commercial Court, Vasco which was
disposed vide order dated 14.07.2023 and corrigendum dated 11.08.2023 directing the port not to evict the party subject to the party
depositing Annual License fees along with the arrears with the port. Aggrieved by the order Mr. Tausif Bepari challenged the order
in the Hon’ble High Court which was subsequently withdrawn. Thereafter, party paid Annual license fees for 2023-24 and challenged
the arrears payable amounting to ¥ 79,01,033/- (excl. interest) by filing an appeal against the above order before District Court, Margao.
The District Court, Margao has disposed the matter vide its order dated 06.01.2024 and has directed the party to deposit all the arrears
in the Commercial Court within 4 months of the date of the order. The party had filed a petition stating that he undertakes to deposit
the pending arrears with Commercial Court, Vasco within 3 months of the date of order by Hon’ble High Court. The undertaking was
accepted and petition was disposed by Commercial Court, Vasco. Since, the party failed to make payment of dues, the port has filed
a contempt before Hon’ble High Court on 31.01.2025 and the matter is pending.

i) U9 9 9 ¢k T, 8T F WY ANST WIEHH & [TER T HMH IWE SS-F0T Ug gl Igde fafids =i faan
oT| &M QU B Fuifa fafs @ e fadfoa & mn ot safaw wiédf w3 23,96,117/- 1 qiEEEE g1 R
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TN U 3 THTEuHSE AfafRm, 2006 OGN 18 % WEHHI I AN ek TMET WISl U WA TSNSl Hiafciey
FRfa (Shuquasuwet) & wush forml ol 3 T 23,96,117/- &1 g@n form 3, S weRm g U ofv T @ R W
20.25% 3T T % PIAH dF 12% TIEW0T A H @ F T 11,37,190 A oI i T B1 Shemeasere 7 s 15.03.2024
o MY % ded U g THICT ATreehl gifael e Teelt Amen FHfved e ot mny € uidf & foie 25.09.2023 % SR
F SaE & o Ry fear R) e 3 Shuquasuedt F feqie 15.03.2024 % foenfeq emew A ® w4 X stem WA
F foIu oo 3= ™, MET % THG HHRY AT g fl 2| AEHE 3= AEeE 3 SITHUHSTEREHT H feew
17.04.2024 % SAEY % IFFAR Ih HHY FHEHAE Hl e dw fAfy ¥ o wfim W w FEw fen R

xi)  The port had awarded the work for Extension of loading platform along the railway track No. 8A to Umrah Engineering & Constructions
Pvt. Ltd. The work was delayed beyond the scheduled date of completion and therefore liquidated damages of X 23,96,117/- was
levied on the party. The party approached Goa Micro & Small Enterprises Facilitation Council (GMSEFC) by invoking the provisions
of section 18 of MSMED Act, 2006. The party has claimed X 23,96,117/- being outstanding principal amount and interest of ¥ 11,37,190
@ 20.25% on delayed payment and 12% simple interest till payment of claim. The GMSEFC vide order dated 15.03.2024 has directed
to fix the matter for filing of written statement by port and also to reply to the application of the party dated 25.09.2023. The port has
filed writ petition before High Court of Bombay, Goa to quash and set aside impugned order of GMSEFC dated 15.03.2024. The Hon'ble
High Court has directed GMSEFC to defer the proceeding before them beyond the returnable date vide order dated 17.04.2024.

xii) HEE HHEA hegaE ugae fafiee w ad 2010 # 23,02,923/- ®WU fi Ul W Feovg, wer # yfira SomwE 3w
H THd R gUR w0 % T U ey fom W oonl Uk & A U dgH UY Heh HE ok (Sed H Arand
foru I % WwRU, TOA 4 3= guiy Aifew 9 f R SHEd s % fow s fer e ® 1,15,000 % Sfisi @
TREFA R BEH U SSATH U Higaed i AgE | Bod s wigaH ugde fafiee 3 fafaa =+, amwn
o Trg foe fafow geem grR forn, e o7 =ifva ot 1 wnfaem 1 75 foF orgey i T o1dy oft ofR rgeg
o Frmt ot vl & fowdia off| owm 7 fuifa o 4 & W g8 #6 0 789" FHe hegae Tae fafiee it srameda
% AG HEE U SSNHIE TS FHieded ol Hansdl H FRING A gY, FM W FH kO @€ A W Ak af
T Afed T ST TRT 4,04,379/- F9€ A ageht o fow 3 srgrera & gue wfd A qrR fRen meE =i
3 fe. 21.12.2018 & @ren fola gro Al Ame @1 fauemn fRm o fased freren f6 Aod e SR UTgde
fafiee #t %15 fofla goe™ 61 gam € 3R wod g qer fafia fafoe geen &1 @mma afea e 8. 21.12.2018
& ey R fefil @ AU g, THH HiHPT wgHRE Ugde fafies 3 fola/fedhit & wfien & fow amig fafaw
e, arenl o ony fafew fafaw smeer wga TR o wwen it feh ¥g wfee N we = 3
G, 17.04.2023 & 39 ACY gRT THIET 3 S WIS o fam| urdl 3 21.12.2018 = fafoer = grr wifid fofr afw
feghl = I < qu Foren =rmarer, #ee o wwe wem T qrR A oft| e e, wemd 9 st fe i 25.10.2021
% Fofa iR fesht % wem @ fafa fafoa geen @ wiia Tl & ® = o @ it Aot 1 R0 s gg
R o wg@ o fvla & fou fafaa #¢, aen # a9 for 31 wmen fafaa #1d, awn & wmg dfea 21

xii) M/s. Concan Construction Pvt. Ltd. was awarded a contract for repairs and modification of the underground reservoir tank at Headland,
Sada for an amount of ¥ 23,02,923/- in the year 2010. Due to negligence in the execution of the work by projecting excuses one
after the other, the port issued termination notice and encashed the BG of ¥ 1,15,000 submitted towards Security Deposit and awarded
the contract to M/s. Deepak Engineers and Contractors. M/s. Concan Constructions Pvt. Ltd. filed Special Civil Suit before Civil Court,
Vasco praying for declaration that the termination of contract was illegal and contrary to the terms and conditions of the contract. The
Port filed counter case before the same court for recovery of Port dues amounting to X 4,04,379/- with interest being the additional
amount incurred for completion of work after inability of M/s. Concan Constructions Pvt. Ltd. to commence the work in stipulated time
by engaging the services of M/s. Deepak Engineers and Contractors. The Hon’ble Judge by common Judgement dated 21.12.2018
disposed both the matters concluding that M/s. Concan Constructions Pvt. Ltd has not incurred any financial loss and decreed the regular
civil suit filed by port with cost. Aggrieved by the order and decree dated 21.12.2018, M/s. Concan Constructions Pvt. Ltd preferred
Civil Misc. Application before Hon’ble Civil Court, Vasco for review of the judgement/ decree and prayed to decree the suit. The Hon'ble
Court vide its order dated 17.04.2023 dismissed the review application. The party had filed a first appeal before the District Court,
Margao challenging the judgment and decree passed by the Civil Court on 21.12.2018. The District Court, Margao vide its judgement
and decree dated 25.10.2021 has set aside the decree passed in regular civil suit and remanded the case back to the Civil Court,
Vasco for fresh arguments and judgement giving reasons. The matter is pending before Civil Court, Vasco.
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4. a9 & TR TAUETT MU wemwedT/HivaH /e qie:
4A. ARBITRATIONS / COURT CASES SETTLED DURING THE YEAR:

)

i

WEWUT YWRI W TGee! T A 7 & o AW ¥ TUAUEHIUA & |19 Wegey@n: Ml & JUid oad | H1e
T 7 W FHIA G A & I & fou fesga, fmio, fom, soem o e (SEfiuseiidt) & emem
W GUTE T IR HEE e & e wee R (He) fefea o mnoam i o siger, ud teadiddiea
H TEY TOANANTE g 9 9 A Hehd TSR % 20% o SRIeR UdAed! 1 HIRE WAW AT o U A
06.06.2014 ¥ 31.03.2019 Th ¥RV I[eoh W T 1 PIAH T FH & AT 27.06.2019 I Agd vAdrfua
% faca® Heaterdar #1 SAEH R ol UTH 4 WeRW Yok W TAed & @i-wiy s s URT 1,58,76,87,400/ -
T F gE R on, o faams tod womdiddiea § ffie Saeh @@ err R #) nemy [mnfieR 3 e %
T FH 60% TR THAAATS o SaTel el sl 60% FATES 1 TS G gl 31aTe ¥ AU gL, I 3R Tuadiddiua
J IFAE W T B AN I W F T afvifSes <o, arehl % HHel HeIwedl SAded o WAfiehar € R| 39
=, T R THdEdivd 7 YR ®9 W HeAfd otk ol g IR WA H sfedd ued wEiftuyH (smsdiu) g
nfed R sgume g wEMH % fau fRe ger o fuwem wfufa (Hhuwe) = 99 fen 21 oo wemdidndiea 3
11.06.2024 % Huget fueH THeiid & FgER Waed! IR = Fhr@ & U 4.49 g T (Sfugdt afga) & ufd
# A fRm R HigEh % ufome fi STEER 18.07.2024 % UA %k WIETH ¥ UHIAiU@Esey # & TE|

Arbitration with AMPTPL in the matter of non-payment of Royalty on Storage Charges: The Concession Agreement (CA)
was executed between the Mormugao Port and M/s. AMPTPL for development of Coal Handling Terminal at Berth No. 7 in the Port
of Mormugao, Goa on Design, Build, Finance, Operate and Transfer (DBFOT) Basis. As per the CA, M/s. AMPTPL had to make
monthly Payment of Royalty equivalent to 20% of the Gross Revenue chargeable by M/s. AMPTPL. The Port had invoked Arbitration
on 27.06.2019 against M/s. AMPTPL for non-payment of royalty on storage charges from 06.06.2014 till 31.03.2019. The Port had
claimed Royalty on storage charges along with Interest amounting to ¥ 1,58,76,87,400/- against which M/s AMPTPL has filed various
counter claims. The arbitral tribunal has awarded 60% of the port’s claim and 60% of the counter claims of AMPTPL. Aggrieved with
the award, Port and AMPTPL have preferred arbitrational application before the Commercial court, Vasco to quash and set aside the
award. In the meanwhile, port and AMPTPL have mutually agreed and has referred the matter to Conciliation & Settlement Committee
(CSC) constituted by Indian Ports Association (IPA) and appointed by Port for resolution. M/s AMPTPL has paid an amount of ¥ 4.49
crores (incl. of GST) towards royalty and interest dues, as per the CSC settlement agreement dated 11.06.2024 and has withdrawn
all the litigations pending in Court of laws. The outcome of the CSC was intimated to MoPSW vide letter dated 18.07.2024.

Hedl Tdl, TASseg-68 W 3 IR TN A4 THSsey-25 W 1 Tl St o fesmeq, fmfo, smafd, womon, wlaor it
Ffief w1 egey $HE emuR W o AReE 3B TEae fafie (smumenddiva) @ e mn oem wilff 3 fwifa
gue fafy 03.02.2020 % S 31.12.2021 1 @ g fR, @l o W T 48 @@ (SwEd w SigR) w1
IR §SIHT ST T ARCHARATA 0§ gy o on f 3w foaarg & sfeem ugew wHifwm (s1Edi)
g wfed iR arfuifsuss foarg & wwmem & faw uq g e goe ot fuem ofafa (diogdt) & wmg 990 3t
I 9 39 W OEAfd uh kil HiwmEt I fee 26.02.2024 % o FueE @Wsid % dgd N Wl STRUASTEIINS
® T gRT 9GS T X 48 ARG % UREETOH T s oT9d kG S ew feam R

The contract for Design, construction, supply, installation, testing and commissioning of 3 nos Floating jetties on River Mandovi, NW-
68 and 1 no on River Chapora NW-25 on EPC basis was awarded to Rel Marinetek Infra Pvt. Ltd. (RMIPL). The party completed
the work on 31.12.2021 instead of scheduled completion date 03.02.2020, therefore Liquidated damages of X 48 lakhs (excl. of GST)
was levied on the party. RMIPL had requested port to refer the dispute before Conciliation & Settlement Committee (CSC) constituted
by Indian Ports Association (IPA) and appointed by Port for resolution of commercial dispute and the port agreed to the same. The
CSC vide its settlement agreement dated 26.02.2024 has ordered port to refund the liquidated damages of ¥ 48 lakhs recovered by
the port to RMIPL.

U % 1 FATHgT HEETET a3 TAYI TS % Racih HUd dR W TTeld ST YHIOT 9 SR ik
T H SR U R % T stgemaarers S gE it 18 off) qd e e Rers 4 &l o TR (STRuer)
o GHE 3T ¢F U=g URT o AW o [0 T Taed qRR foRaTl STRUeRt 4 fei 30.12.2021 & 3AQ¥ & d&d
T 1 01.05.2018 & 10% Ifd a9 &A1 &% @ I FRET H WIAH FA A ew fEm sRueE F smew
AT g areft srdief Wit % THe e g qRR ol 1 fEeR 08.09.2023 % AW % dgd STEAHR
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T | o et Sfamgd w3 T Tere 4 oft S7eue S W Wittt S SIS I WA S8 3= e,
TET % §EE FAKT od TQ WA ¥ Y GG AR GRR K off| A S AmEeE 4 H0H wme Sew o
31.01.2022 % T&d QHI ATkl sl TgATT & 3R 1e9& IR ¥ew WIrRl o fak 18.11.2020 & oT¢@n &
w© W fan R 9w aifueRekaleni wl G UvH R FewEn ufn S & W few fem

T A I AR % 31.01.2022 % AR H FAM od gL AW HArE IO % GHE THUEH! G il o
3 @ el TR e % AW W 39 g AW W () R orfief wiftemw geE % 08.09.2023 W IAeW
I A G4 TQ IA AACR ok HHE WHIGY At off g hl, e e mn fR 31.01.2022 % 3R 1 AN
34 TW AN FAlA A % wHe THOEd! g A TS R

A wEE AR 4 19.11.2024 % HAGY % ded AMRAT H Ig Fed gQ @IS T o amde =
3= AR g aiid feanfea ok it omewr @ gwagw R % fow sege 9@ ? oM AT watE Amme % U™
S Tl S e @ g femm

ST, e O g1 THUAT sl @IS fhT ST & Heds®, el § St o A o993 3= FIed, el &
TH UTH R SRR GHIGY AR Rl 15.01.2025 %k QY ok ded YRGB ok HRU fuemm mEm

TEI HaTtgT wHeTEl il SHad 2025 I oFafy & fou TR T TR R o oW et ufit 3 48.86 @@,
o g fom A 2024-25 # W@ oW & W €

iy ~ Disciplinary inquiry was initiated against two retired port employees namely Leelaamrut Karoo and Ghanshayam Hedaoo for allegedly
obtaining employment in the port by producing false caste certificates. The ex-employee Ghanshayam Hedaoo filed an application with
Regional Labour Commssioner (RLC) for payment of Gratuity amount due to him. RLC vide order dated 30.12.2021 directed port to
pay the Gratuity dues along with interest @10% p.a w.e.f. 01.05.2018. The appeal filed by the Port before the Appellate Authority
challenging the Order of the RLC was disallowed vide order dated 08.09.2023.

The ex-employees Leelaamrut Karoo and Ghanshayam Hedaoo had also independently filed writ petitions challenging the order of
the Chairperson & Competent Authority before Honb’le High Court at Bombay, Goa. The Hon'ble High Court vide its common order
dated 31.01.2022 allowed both the petitions and quashed and set aside orders dated 18.11.2020 of Chairperson & Competent Authority
and directed port to release full pension and arrears to the petitioners.

The port filed SLP before Hon'ble Supreme Court challenging the order dated 31.01.2022 of the High court. The Port also filed Writ
Petition before the High Court challenging the order dated 08.09.2023 of the Dy. Chief Labour Commissioner (Central) & Appellate
Authority Mumbai in case of ex-employee Ghanshayam Hedaoo, stating that SLPs have been filed before the Hon’ble Supreme Court
challenging the order dated 31.01.2022.

The Hon'ble Supreme Court vide Order dated 19.11.2024 dismissed the petitions stating that the Hon’ble Court was not inclined to interfere
with the impugned judgment and order passed by the High Court and directed to release the amount deposited with the Hon’ble Supreme
Court.

Therefore, in view of the dismissal of SLPs by the Supreme Court, the Writ Petition filed by the Port before the Hon’ble High Court
of Bombay at Goa was disposed of as being infructuous vide Order dated 15.01.2025.

The withheld pension and other benefits of both the retirees amounting to ¥ 48.86 lakhs for the period upto January 2025 has been
released by the port in the FY 2024-25.

5w star [fer ;g 3 e i ff & 99w e @ wife ag U ofofe, S8 fE e, qon o= wam, weE
(At7 Tt uftgrafcr) onfe & faamr oot afmwafaat it oo @ fiaga & w=xar 21 5@ ffa =1 woem @@ ? f6 v
YgE UREEE Sl gHaTelt ki T e W Rt B ogl/ad gE et ®, R oufd f s owe SR wfaeenfua
HET B qd yie e bl gt feufa § s wed % ot 9 aumd s e US| gHeTstl o ROl gHaTell TOd o 31
=R A ff T § yia o ST @1 ued et S geaTel Al bl aeel Uoe SEEdred 8 R S g
gerft ure f feafg & @wror a9 2024-25 % S 3E Ffa @ FE owem T feen mm few w oumw sw W g |
smr frm M 2. 31.03.2025 9w Shim fafa 9w 22,98 g wC R

5. GENERAL INSURANCE FUND : The Port had created General Insurance Fund as it was not separately insuring its Assets, except a few
such as vehicles and other buildings, structures etc. (non-critical assets). The purpose of this fund was to cater to the significant accidental
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losses relating to major Assets, which might lead to total / substantial damage to such Assets, requiring replacement and / or heavy repair
expenditure in order to restore the Assets to their original condition. Other expenses on repairs, due to accidents, are charged to Revenue.
The damages to the Port properties are recovered from the Port users.

No contribution was made to this fund for the year 2024-25 due to accumulated deficit position. Interest received on the investment is credited
to this fund. The General Insurance Fund balance as on 31.03.2025 is ¥ 22.98 crores.

6. war fghr &
. RETIREMENT BENEFITS :
&) UvE e ffa : dmm ffg % @R dwes g R 31.03.2025 @ feed @
A) PENSION TRUST FUND : The actuarial liability on account of Pension Fund as on 31.03.2025 was as under:

Hisper ®H=rl / Existing Employees &4 637.45 Crores
UYE At qen gfEr” U= 9rft / Pensioners & Family Pensioners ¥ 2270.33 Crores
e / Total T 2907.78 Crores

U q a9 2024-25 % GRF TR M, 1962 % M 87 & gER WvH g ffy # dem % faw T 71.07
Fg F yEgH R ® R fom ok fafoy =@ & aga v ot wft @t § wife R 21 2. 31.03.2025 =%
Uy gee ffy f Fo1 eAEd T 2907.78 T ® MR FAfYr ww % 2735.07 Fg B, T 172.71 HUS H FaAT SETYRO
2 % ®9 § o@r e mEn R

forfia ad 2024-25 & <RH UvE g fAfr ° & & oI T 136.06 Fg it wly @1 Faw fmm w1 . 31.03.2025
q% fow o #Ht T 1444.09 w2

The port has made a provision of ¥ 71.07 crores towards contribution to Pension Trust Fund as per rule 87 of the Income Tax Rules,
1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2024-25. The total
liability of the Pension Trust Fund as on 31.03.2025 is ¥ 2907.78 crores and the fund balance is ¥ 2735.07 crores, the difference
of ¥ 172.71 crores has been accounted as Extra-ordinary item.

An amount of X 136.06 crores has been invested towards shortfall in Pension Trust Fund during the financial year 2024-25. The shortfall
in investment is X 1444.09 crores as on 31.03.2025.

@) Iegdt g AfY : I=gd Gar @ fiuie gowie T2 31.03.2025 T T 113.46 HUS T 99 2024-25 F ENH
o 4 T=gdt g fafa # sivem % We T 8.22 U # yawW fRm ® o fom ot fafaw = % qgd oy sk
T @l # wwia R ®1 99 2024-25 % R U=gd g Ffu fEw 6 & % W % 28.45 wg A UM W
fraw fomm mam 21 . 31.03.2025 @ F@ Mo T 113.46 FUS HI AT F FEHES I 122.05 FE T

B) GRATUITY TRUST FUND : The actuarial valuation of Gratuity liability is ¥ 113.46 crores as on 31.03.2025. Port has made a provision
of X 8.22 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts under Finance and Miscellaneous
expenditure during the year 2024-25. An amount of ¥ 28.45 crores has been invested towards shortfall in Gratuity Trust Fund
investments during the year 2024-25. The total investments as on 31.03.2025 is ¥ 122.05 crores against the liability of ¥ 113.46 crores.

) g TRk fift: 2. 31.03.2025 9% fow a3 26.40 Hg B, Safw Ffy 9w T 68.24 Fg B fE. 31.03.2025
dh fEw # T 41.84 wOg A wf B foef o 2024-25 % M, WA 3 gE Tedeo fGf A omem % me
3 3.61 ®Ug A TagH form 21 fodim o 2024-25 & fow woq 3 g@ Fodeon Bfy & T 19.03 @@ w0 faw
ferm R

C) LEAVE ENCASHMENT FUND : The value of Investments as on 31.03.2025 is X 26.40 crores as against the fund balance of ¥ 68.24
crores. The shortfall in investment is ¥ 41.84 crores as on 31.03.2025. During the financial year 2024-25, the port has made a provision
of ¥ 3.61 crores towards contribution to leave encashment fund. The port has invested ¥ 19.03 lakhs towards leave encashment fund
for the financial year 2024-25.
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7. wUNE e feaffeddt @ o 9. f€i-25021/10/2011-9E€11, feie 02.12.2011 % d8d @& g S fewm-
e & orguo # wie oifire fedffafed i & gem feen mn st ad 2011-12 &% XA 1.65 Fs bl
sireE T mam 9w fafy, s ad 2017-18 9% ofaen divgem fFamredl W =@ & TR
fioe a8 g it = f foxi feafa & wror o 2024-25 % v diwgem A & @8 siweq 78 fmn mam afommaen
fa. 31.03.2025 @ T 9w =@ 2|

7. CORPORATE SOCIAL RESPONSIBILITY FUND: In pursuance of Govt. guidelines issued vide letter No.PD-25021/10/2011-PD.lI, dated
02.12.2011, the Corporate Social Responsibility Fund was created in accordance with the Guidelines and % 1.65 crores was contributed
during the year 2011-12. The fund balance has been fully utilized for CSR activities by the financial year 2017-18.

No contribution to CSR Fund was made during the year 2024-25 on account of deficit position of the Port in the previous year. As a result,
the fund balance as on 31.03.2025 is NIL.

8. wforsw fAfyr W sa=T : 99 2024-25 TUT 2023-24 % NE wiosw 4 % SfvEriel i TERT GH W AN s sl
@ foeea R

8. INTEREST ON PROVIDENT FUND : The rate of interest declared on the outstanding balance to the subscribers of Provident Fund during
the years 2024-25 and 2023-24 are given hereunder:

a9 / Year st &2 | Rate of Interest
2024-25 9.50%
2023-24 9.75%

9. wifaforer wnferat # ovem : uwH w1 FRfSa oSt @1 =maw 3% ufe @ wifafes yRfEdl @ ofafm &R @t R
fohrg Tmm il TeRft = i foxflw feufa % #Ror 2024-25 % fou 7 wwfadl § @€ afs gorifaa T A g 21 i
fa. 31.03.2025 @& fafr 9w 3= R

9. CONTRIBUTION TO STATUTORY RESERVES : The Port has to transfer minimum 3% of Capital employed to two Statutory Reserves.

However, due to accumulated deficit financial position of the Port, no amount has been appropriated towards these Reserves for the year
2024-25. As a result, funds balance as on 31.03.2025 is NIL.

10. =M g faf qon =gt e Ffy & ey § ad 2024-25 % fou win o yam JEn, @ qu =@ F@ W g
R Ty & FEn when ol w aifis Saredt § wifte R mn R

10. The Receipt & Payment Account, Income & Expenditure Account and Balance Sheet alongwith the Audit Report for the year 2024-25 in respect
of Pension Trust Fund and Gratuity Trust Fund have been incorporated in the Annual Accounts.

1. TFATTE qAT R ARG DSETC T 2024-25 F A T A5/ A Ao & e ¥ 57.06
Fe ¢ H =F R 2

USTd (FSHTTE dUr R AeEr) e § fewfer Rt Smo?q 9w wfag B weefed o 40.69 IS w9 R

11.  PLAN & NON-PLAN SCHEMES : The Port has spent an amount of X 57.06 Crores for execution of Plan / Non Plan schemes during
the year 2024-25.

The estimated amount of contract remaining to be executed on Capital (Plan & Non Plan) account amounts to ¥ 40.69 Crores.

12. SUAESH ¥ AT HERUT TURT W TG : 2. 05.10.2012 & U0 ol 0 8 @iell {5 S o w36 % WeRUl JHR
Tg A Ha AR o STCY % ITJHR SRR A% Wisw e fSelidrs, Mar ¥R ¥ 57.52 HIE Tk gd &
e 17.89 FUS T WH TE S FF oo @ WUl HET Wrell FRY ST 3T SR o e 1 gfh SRRER 3R Wsd TS
ettt 9 F2 g@l & Fuem e 2, o Wiy onur | oen § 9™ R qgeE f R 2
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12. Revenue on Storage Charges receivable from DMG: As per the order of Hon’ble Supreme Court for payment of charges on storage
of iron-ore from 05.10.2012 till evacuation of cargo from Port, an amount of ¥ 17.89 Crores was received from the Director of Mines &
Geology, Govt. of Goa as against the claim of T 57.52 crores, which is subject to revision after evacuation of entire cargo from the Port.
As the Director of Mines & Geology has disputed certain claims, the income is recognised in accounts on receipts basis.

13. WHR ¥ AFHEH:
13. GRANTS FROM GOVERNMENT:

i) qUNE yad Wi § U @ 567sa9ﬁﬁm/ﬁmmaﬁﬁaﬁsﬁaﬁﬁlzlﬁztﬁs’i
HEe e &1 fmiv : ow, w9 ufEes it Somm T (HI‘IU—IMI Id) 4 FUA U @& SM-25022/
36/2020- SM (C. §.343548) fearh 14 S, 2024 & Wi=gW ¥ HUNE U WU i gi@isHn & faw =heft
3 sifqw fhed & ®9 H T 14,86,975/- &1 IggE W fwam )

i) Construction of 12m wide concrete road connecting berth no.5,6,7,8 & 9 to entry/exit road at Mormugao Port Authority:
The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. SM-25022/36/2020-SM (C. No. 343548) dated 14th
June, 2024 has released a grant of X 14,86,975/- as 4th & final installment for the project to the Mormugao Port Authority.

i) qoTd Twd # iaigE ok ot g« fftw w1 fw:
- UTF, Uid qiEed 3R STemnl Herd (FWRETE del) 4 319H U H&A P2-25021/7/2019-TdwH (3 337241) feAm

14 SH, 2024 & HEA9 ¥ GOTE g0 TR 1 qiEisH T & foe ugell ofit fiwdl fhed % 9w 9w % w9 A
3 13,71,24,287/- 1 IgegH S fRm 21

- U, UId iged 3R Somnl T (ARETE Od) 3 U4 U9 G& P2-25021/7/2019-TEWH (3. 337241) feamm
26 TodeR, 2024 % HIEAW HUNE UTH WIREROT 1 ufEisET o fow <t fea (we-1) % €9 # T 5,55,00,000/
- & IgeH S fRm R

- UTd, Uid UiEed 3R Somn Ao (AP dd) 3 AU U T P2-25021/7/2019-TEUH (3 337241)
e 18 We, 2025 % WIEH ¥ UNE UTH W ® GRESET % f qee & SR foRvdl o Sfitgdt wesw
®1 4 T 6,31,00,000/- F IFgH S fF R

ii) Development of International & domestic Cruise Terminal at Mormugao Port :

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. P2-25021/7/2019-SM(e337241) dated 18"
June, 2024 has released a grant of ¥ 13,71,24,287/- as remaining part of 15t and 3 installment for the project to the Mormugao
Port Authority.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. P2-25021/7/2019-SM(e337241) dated 26"
September, 2024 has released a grant of ¥ 5,55,00,000/- as 4" installment (Part-I) for the project to the Mormugao Port Authority.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. P2-25021/7/2019-SM(e337241) dated 18"
March, 2025 has released a grant of ¥ 6,31,00,000/- as GST component of already released installments for the project to the
Mormugao Port Authority.

iii) GOT 9O @ a8, dEdT 8 qOTE uad Witew # vawn/few @es a% sm-lw @ fmiu: uw,
Uid Ui 3R Somnl W (SRR §t) 3 310 UF Bl UHUH-25022/16/2019- THUH (3 337220) TR 22
STE, 2024 % WIEAH ¥ YOTE UTH WSRO 1 ufEieHr o forg <t e (wmr-1) % w9 # T 1,31,85,000/-
ager S R R

iii) Construction of Up-Ramp at Mormugao Port Trust Railway Yard, Baina: to entry/exit road at Mormugao Port Authority:
The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. SM-25022/16/2019-SM (€337220) dated 22™ July,
2024 has released a grant of 1,31,85,000/- as 4" installment (Par-I) for the project to the Mormugao Port Authority.
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iv) e -aT foa @aRlS ST Sd@uHe HIWilyE A mar fafids (wmermd idisiua) | Waw
ARG S HT YAEHU/qA: 39|

- UTE, Ui UiEed R Somm T (YTRATET dd) | 310 U GEdn di€t-24015/70/2023-E- 11 (3362230)
f 29 I, 2024 % WEW W OUNE UOH RO 1 qiEsEn & T ueelt of gwd few % W od
¥ 1,58,75,520/- @ e S R 21

- U, Ui UiEeEd S STomnl T (AR ) 3 10 U GE Wi€-24015/70/2023-9E- 11 (3362230) femn
26 TR, 2024 % HIEAW ¥ GUNE TA IR0l 1 9fEieqT & e died e o &9 8§ T 95,25,312/- 1 3TEH
S foRm R

- UTE, Uid UiEed R Somm T (UTRATET dd) | 319 U G di€t-24015/70/2023-E- 11 (3362230)
fea 19 wadl, 2025 & WM ® UNS GO WIUeo wl ufEeen o foo weft (wmr-1) foR % ®w oH
3 47,62,656/- 1 IFEE W fRm R

iv) Recycling / Reuse of Sewage Treated water from Sewerage Infrastructure Development Corporation of Goa Ltd.(SIDCGL)
located at Katem- Baina.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. PD-24015/70/2023-PD-II (€362230) dated 29"
July, 2024 has released a grant of X 1,58,75,520/- as 1 & 2™ installment for the project to the Mormugao Port Authority.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. PD-24015/70/2023-PD-II (€362230) dated 26"
September, 2024 has released a grant of T 95,25,312/- as 3 installment for the project to the Mormugao Port Authority.

The Ministry of Ports, Shipping and Waterways (Sagarmala Cell ) vide its letter no. PD-24015/70/2023-PD-Il (€362230) dated 19"
February, 2025 has released a grant of ¥ 47,62,656/- as 4th (part-1) installment for the project to the Mormugao Port Authority.

14. W &fd IR Fh U@ TEEsIR 4 IESR 2009 ¥ fIEeR 2017 Hi afy & fou g whwi/afd o e
A & faw T 14,11,91,318/- sl TR =1 grEn fFam B| gifer, 3 @l 1 U9 g R el TR T ®, it
g R TR JeREE STETA o7 IR Ued gl Wi AE on, ofe et Hiesht siifee staeeA % #nw, wad 3 fexfi
Y 2023-24 % GHH 39 <IN HI @R FRAT | GO 4 STESX 2009 ¥ W 2015 Hit Ay & fou afa ot
THRT IR P I TR yok TR & Fuem & fow fam o 2024-25 % SR T 4,25,55,317/- R TR A1 e
formm 21

14. Wagon Damage and Deficiency cost: SWRs have claimed an amount of ¥ 14,11,91,318/- towards cost of deficiencies/damages and
repairs incurred for the period October 2009 to December 2017. However, their claims are not acknowledged by the Port, as the damages
claimed were disproportionate and not agreeable by Port but due to recurring CAG Audit observation, the Port has accounted for this liability
during financial year 2023-24. The port has paid an amount of X 4,25,55,317/- during FY 2024-25 towards settlement of damage and
deficiency dues for the period from October 2009 to March 2015 and total wagon hire charges dues.

15. Srflens grr fpu gEl 1 SRR ¢ S fedu @R 3w wmfem i e (SietenE) #1 193,50 W @
# F@ IO W qA T W Y A A wwife afy wfgd diw omn om fRg wee R fiome (Teid) % v
JMCIN o HROT Yo fepsor afeieH T s it mE1 EteTE 9 7 67,63,916 9 et w1 Mg fwfia o @ s f frefva
H IHAG FS AET AATE 1,50,00,000 T HX F 45% 2| SHIAE T 25.34 FS TC Sierw TEga R @ R aee
I e T8 e R

I drfiemd g wre it T @ frkfa wEn o wfa w fiex R, ot SR o R pw @ Amn @ At ? swfon e
g fRam T 25 FAS FAT H1 QAT YA Rl e T8 B IE W GHIEE T AR grn wiea afufa @ wefdd fran
T B1 UTH, Uid URdeT R Seunt med (Sfiens Te9eH) I T9H U THUE-11025/6/2016-TEEE-|| fHiE 16.02.2021 *
TEd U H HAE o ¢ T 39 Ao W srene T R SEieTE 3R wreAdid & o fguafa w9 @ ==t ft Sw ok Al smawe
Bl 38 UG uE § goun & fou w0 afifa & orema % w9 § du(f) % wmer 3o e 2 i sfer uidd ey
(smédie) grn fed o wmd g mueE % fou Fige ger o fwem wfify (dhowe) = Sen mn @, StowE =l R
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15. Non acceptance of claims made by DCI: Capital dredging works were awarded to Dredging Corporation of India (DCI) at the total
cost of ¥ 193.50 crores, with completion period of five and half months. However, due to the stay order by National Green Tribunal (NGT),
the Capital Dredging project was stopped. DCI has dredged only 67,63,916 cubic meter of silt being 45% of the total quantity i.e. 1,50,00,000
cubic meter to be dredged. DCI has raised invoice of ¥ 25.34 crores which is not accepted by the Port.

Since, the rate quoted by DCI was per cubic metres of the quantity dredged and has completed only part of the work, the claim of ¥ 25
crores made by DCI has not been accepted by the Port. The matter was referred to the committee constituted by |PA for resolution. The
Ministry of Ports, Shipping and Waterways (DCI section) vide its letter no. SS-11025/6/2016-Sy.Il dated 16.02.2021 has advised port to
bilaterally discuss the matter at Chairmen level between DCI & MoPT and if necessary the matter would be taken up with
DA (P) as Chairman of the Committee to resolve amicably. The matter has been referred to Conciliation & Settlement Committee (CSC)
constituted by Indian Ports Association (IPA) and appointed by the port for resolution, which is in progress.

16. HIECHTE T AN Q@1 : WElHeweh, HIAETETE 4 31 A€ 2023 dF oA, 6 o Mol d%e a9 HI8 T ITHTN
H & focfod gram % fou derns SIS %k ¥4 W 17.21 FAS ®IC AN gEl R B UH 7 U9d, d9id aiEed
3N Semrt TeE (Tweiiiudesey) ¥ iy form 2 foF Iwih derers s & AfUeisH % uHel Sl T8 AT o THe
3IBET ST | IO 3 A1 B Wiew T R R, dfe Fiar diwsh aifee otaetie & wro, A A ol ¥ 2023-
24 % INE 3@ <FAl H J@E R R

16. Interest claim of CISF : The Director General, CISF has made a claim of ¥ 17.21 crores towards penal interest for delayed payment
of Cost of Deployment, Arms & Ammunition and Clothing and Equipment’s upto 31st March 2023. The Port has requested Ministry of Ports,
Shipping & Waterways (MoPSW) to take up the issue for waiver of the above penal interest with the Home Ministry.The port has
not acknowledged the liability but due to recurring CAG audit observation, the Port has accounted for this liability during financial year
2023-24.

17. WA 1 i sm@ e : 99 ufees @oea 3 o9 smew ©. 0D-08011/3/2019/3/2019-PD-VII feAish 16-11-
2019 % dgd wA.d. q ¥ Al T F T=E qUn W Oy W AT hy TWHER T YNNG FH F fow o wepl gfew
# B T 3 93 G&a DC/G-34 (7 1 Afert) 2020/2284 fedi® 15.02.2020 % d8d UM UNGed A ¥ AgUY fRa
ot of foF wad. q 1 afeft & s fiem % fw 28.04 wUe Tww & wfagfd & Swl w3 faefa ad 2019-20
% gNH sed AfEE & foa fodie gemar % 9§ mEe™ ¥ 15.00 wE ' wE fR ?1 e wd. iy At &
13.50 g *WT & fou Ham s &, ok foeht @ ow oY aeie 3= e § 5| oW & T R1 Ted A
3 33,30,90,140/- ¥¥ % (04 grEl fl et & faw f§. 23.10.2020 w1 AR 3= AR % wuE AR SRR A
2 3R TR gAai A whar 2

17. M.T. Nu Shi Nalini Salvage Operations: Ministry of Shipping vide its order no.0D-08011/3/2019/3/2019-PD-VII dated 16.11.2019
communicated their approval for salvaging the vessel M.T. Nu Shi Nalini and charging the expenditure to Central Government. The port
had requested Ministry of Shipping vide letter no. DC/G-34 (Nu Shi Nalini)/2020/2284 dated 15.02.2020 to reimburse X 28.04 crores towards
salvage operations of M.T. Nu Shi Nalini. The port has received X 15.00 crores from Ministry during financial year 2019-20 as financial
assistance towards the salvage operations. The vessel M.T. Nu Shi Nalini has been auctioned for ¥ 13.50 crores, the sales proceeds is
deposited with Hon’ble High Court. The port has filed petition before Hon’ble High Court on 23.10.2020 for recovery of the port’s claims
amounting to ¥ 33,30,90,140/- and is awaiting its hearing.

18. foly Q@AfSss Yafafn A9 (wodfiemew): gome w9 WM % Wed I 08.12.2022 % HHed HEAT 105 H
Ted Tod el & fou foew wfsew garfghn aem 3E @ A uel & offl w g Siedt/defi-st/ 1(15)/2022/
2291 fEAT® 16.12.2022 % d8d W@ & At & U ue, 9iq aftaed o Siemml wAaeE (THefdiuaesey) WS TR
oT| THRIiUEEsey 4 79+ U9 T TSel 16016/4/2021-TA T 15.03.2023 % gRI UoH FwH=m@ & forg fomm @fess
TaTgd AeF IE G % faw Aot S € fom A 2024-25 % GRH IgUR TRT % €9 § T 15,46,367/- FH AN
w1 T fRm T R
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Special Voluntary Retirement Scheme (SVRS): The Board of Mormugao Port Authority had accorded approval for introduction of Special
Voluntary Retirement Scheme for the port employees vide resolution no. 105 of 08.12.2022. The proposal was sent to Ministry of Ports,
Shipping and Waterways (MoPSW) vide letter no. GAD/PC-B/1(15)/2022/2291 dtd. 16.12.2022 for approval. The MoPSW vide its letter
no. LB 16016/4/2021-L dtd. 15.03.2023 conveyed its approval for introduction of Special Voluntary Retirement Scheme for the port
employees. During the FY 2024-25, an amount of ¥ 15,46,367/- has been paid towards Ex-gratia payment.

U UTH % U 546.66 THE W w1 w@iiied 2, O 403.82 T 4ft w1 w@ifted 7, S @Rl feiE (Wi @
3R % 3R XIV) # &5 ® 3R 142.84 Twe 0 foors yf B, fSmen wdeor 78 frm man 2 oK 5 ater fehie
F ool 9 R fawa gfy s mar weeeie g wHdi o9 ol 2001 % AT H. 43-44-96-@-11 F WEAW ¥
& T el

Mormugao Port authority is in ownership of area admeasuring 546.66 Acres, out of which 403.82 Acres of land is having title, recorded
in the Government records (having Form “D” & | & XIV) and 142.84 Acres land is the reclaimed land which is not surveyed nor recorded
in Government records. The subject land was granted to MPA by the Collectorate of South Goa, vide order no. No.43-44-96-REV-II, dated
9th July 2001.

tift /o mfe & fou yaum : offt/sme 9u awgw Tl @g & fou ymum g v 3 e Aifs e
Bl o ad 2024-25 & fou ofifi/sme awfa &g 3 549,623 &1 wauH fram w2, foe foewor feea @

Provision for slow/non-moving inventory: The port has formulated a policy for providing provision on slow/non-moving and obsolete
inventory items. The provision for slow/ non-moving inventory is X 5,49,623/- for the financial year 2024-25, details are as under:

Twfy gt I wIToET e e % YT T

Inventory Ageing Amount Provision % Provision Amount

10 = & =ferss / above 10 yrs 776,392 25% 1,94,098

5 ad ¥ A 10 a9 a% / above 5 yrs upto 10 yrs 29,10,621 10% 2,91,062

3 a9 O Afs 5 99 d% / above 3 yrs upto 5 yrs 12,89,269 5% 64,463
3 a¥ ak / upto 3 years 1,04,89,064 0% —
9g<h / Obsolete — 100% —

Fo | TOTAL 1,54,65,346 5,49,623

Ik T W UNE YEEE 3 7,25,963/- ®, S AEIE TEUH § iU ¥, OO Aq Hik AN gEeH @l R
oI

Since, the existing provision in the accounts is ¥ 7,25,963/-, which is in excess of the required provision no additional provision has been
made towards slow/ non-moving inventory for the current financial year

dferg w F foU WEUR : T T FSUMT F AER W Hel * fou WeuW ¥g U Afd SRt ¥ fRfm ad 2024-
25 % GRH dfge w0 % fou Weum % w9 H et § X 7.60 Wi WEgH fRn mn @1 feewor freea @

Provision for Doubtful debts: The port has formulated a policy for providing for debtors based on its ageing. During the financial year
2024-25, an amount of ¥ 7.60 crores has been provided as provision for Doubtful debts, details are as under:
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TERI A HTHTOAET RIEBICEA T Jrage it
Debtors Ageing Provision % Debtors Provision Amount
3 a¥ a& / Upto 3 years 0% 40,30,55,187 NIL
3 a9 ¥ 3w 10 a9 d%
Above 3 years upto 10 years 5% 74,12,84,863 3,70,64,244
10 =¥ qon 3uH At
10 years and above 10% 1,65,74,502 16,57,450
1,16,09,14,552 3,87,21,694
srfafes Tae™ / Additional Provision 64,52,75,215
fE® 31-03-2025 @ H YEGH
Provision as on 31-03-2025 68,39,96,909
feamF 31-03-2023 @& & yEgHE (-)
(-) Provision as on 31-03-2024 60,79,98,089
Td 2024-25 & fou yEuE
Provision made for 2024-25 7,59,98,820
B /- B /-
Sd/- Sd/-
G : 23 |, 2025 (3 1. dt. argueR) (5f. w. foegar)
Date : 23 May, 2025 (ANANT V.P. CHODNEKAR) (Dr. N. VINODKUMAR)
M : ¥SSUE eI, JUI Ta foxflo TeeRR @ qEI oREr At e
Place : Headland-Sada, Mormugao-Goa. Financial Advisor & Chief Accounts Officer Chairperson
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feqmes 31 W19 2025 1 OHTH 99 & T [OME UAH TTERIOT &
wEet W o ara & FETes va g udieres st STtaHd

Afdrma

T HETIaa Wiferekr At 2021 T amr 44 (2) & @y ufed e 3R wReEr wesk (shdea, wifEA
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Opinion of the Comptroller & Auditor General of India on the Accounts
of Mormugao Port Authority for the year ended 31 March 2025

Opinion

We have audited the financial statements of Mormugao Port Authority (MPA) which comprise the Statement of financial
position as at 31 March 2025 and the Profit and Loss Account for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies under Section 19(2) of the Comptroller and Auditor General's (Duties,
Powers and Conditions of Service) Act, 1971 read with Section 44 (2) of the Major Port Authorities Act 2021.

This Audit Report contains the comments of the Comptroller & Auditor General of India (CAG) on the accounting treatment
only with regard to classification, conformity with the best accounting practices, accounting standards, disclosure norms, etc.
Audit observations on financial transactions regarding compliance with the Law, Rules and Regulations (Propriety & Regularity)
and efficiency cum performance aspects. etc, if any, are reported through inspection reports/CAG's audit reports separately.

In our opinion the accompanying Financial Statement of Mormugao Port Authority, read together with the accounting policies
and Notes thereon and matters mentioned in the Separate Audit Report, which follows, give a true and fair view of the financial
position of the autonomous body as at March 31, 2025, and its financial performance and its cash flows for the year then
ended in accordance with format applicable to the Autonomous Bodies.

Basis for Opinion

We conducted our audit in accordance with the CAG auditing regulations/standards/ manuals/guidelines/guidance-notes/orders/
circulars etc. Our responsibilities are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the autonomous body in accordance with ethical requirements that are relevant
to our audit of the financial statements and we have fulfiled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the financial statements

The Board of Mormugao Port Authority is responsible for the preparation and fair presentation of the financial statements in
accordance with uniform format applicable to MPA and for internal control as management determines it necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion in accordance with
CAG's auditing regulations/standards/manuals/guidelines/guidance-notes/orders circulars etc.

For and on behalf of the CAG of India
Place: Mumbai (Vijay N. Kothari)
Date: 27 October 2025 Principal Director of Audit (Shipping), Mumbai
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Separate Audit Report on the accounts of Mormugao Port
Authority for the year ended 31 March 2025

BALANCE SHEET

Application of Funds

Fixed /Capital Assets (Schedule-2)

Building, Shed & other structures: ¥ 102.86 crore

The above include assets, residential quarters of G+1 floor buildings (type A, B, C and D), which are non-RCC
structure. The gross book value of these assets was ¥ 4.41 crore with accumulated depreciation of ¥ 2.66 crore
as on 31 March 2025. These assets were capitalized between 1970 and 2007. As per the significant accounting
policy No.3, the Port has adopted the provisions of Schedule Il of the Companies Act 2013 and has accordingly
provided depreciation based on the useful life of an asset. Schedule Il prescribes a useful life of 60 years for
building with RCC frame structure while other than RCC frame it is 30 years.

However, it was observed that the Port has charged depreciation on these non-RCC assets by applying a useful
life of 60 years, which is applicable to RCC structures, instead of the prescribed 30 years for non-RCC
structures.

This has resulted in overstatement of net block assets, understatement of accumulated depreciation and
understatement of Loss by ¥ 0.94 crore.

Current Liabilities and Provisions: Current liabilities (Schedule 4)

Miscellaneous creditors and credit balances: ¥ 1791.55 crore

This includes ‘Grants aside scheme — Ministry of Commerce and others’ wherein I 90.49 crore received from
Ministry for purchase/construction of fixed assets which has not been utilised for acquisition/construction of
fixed asset. The amount is in the nature of Government Grant and not a miscellaneous item, hence should have
been presented on the face of the balance sheet as a separate and distinct item instead of clubbing under the
head ‘Miscellaneous creditors and credit balances’.

Cash & Bank Balance: ¥ 192.05 crore

The Port is maintaining a separate Provident Fund Account and maintains separate Balance Sheet for this
purpose. The Port has transferred X 5.93 crore to Provident Fund Account and recorded as receivable in its
accounts during the year. Audit noticed that though payment was not received from PF Account at the end of
the year, the Port has recorded this amount as received in accounts and shown as ‘cheque deposited not
realized/received’ in Bank Reconciliation Statement. As a result, treating the receivable as received has resulted
into overstatement of Bank balance and understatement of Debtors by ¥ 5.93 crore.

PROFIT AND LOSS ACCOUNT

Interest income

Grants Received for Fixed Assets: ¥ 93.67 crore

() As per rule 230 (8) of General Financial Rules (GFR) 2017, all interests or other earnings against Grants
in aid or advances (other than reimbursement) released to any Grantee institution should be mandatorily
remitted to the Consolidated Fund of India immediately after finalization of the accounts .Such advances
should not be allowed to be adjusted against future release. Furthermore, as per terms of the sanction
orders (20 Sep 2018 and 31 Oct 2018), in case Port doesn't utilize the fund for the purpose for which
it is released then they will return the same to the Ministry with accrued interest. During the year, the
Ministry (21 June 2024) has instructed the Port to deposit the excess assistance released by the Ministry
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alongwith interest earned. In response, the Port has refunded X 5.63 crore, however, accrued/earned interest
amounting to ¥ 2.11 crore was not remitted. Since the details of the calculation of the interest were not made
available, Audit was not able to bifurcate interest earned/accrued during the current year and previous years.
Thus, this has resulted in overstatement of income/prior period income, understatement of Loss and
understatement of current liability by I 2.11 crore.

ii) As per rule 230(8) of General Financial Rules 2017 all interests or other earnings against grants in aid
or advances (other than reimbursement) released to any grantee institution should be mandatorily remitted
to the Consolidated Fund of India immediately after finalization of the accounts. Such advances should
not be allowed to be adjusted against future release.

The details related to the interest earned/accrued on the grant during the year, were not made available
to audit. In the absence of such details, the audit is not able to quantify the amount of interest earned
on the grant and assess its impact on the short provisioning of liability and profitability.

C GENERAL

CA1 Current assets, loans and advances (Schedule 4) Loans, advances and debit balances ¥ 142.91 crore
This includes advance to employees (X 0.67 crore), TDS receivable (X10.73 crore) and Miscellaneous debit
balance (X 131.50 crore). The particulars in respect of loans and advances was not disclosed separately as
required by the approved financial statement format i.e., as Fully secured, Unsecured considered good and
Considered doubtful.

C2 Investments (Schedule 3)
The classification of Investments, showing the nature of investments and mode of valuation and distinguishing
the same between the following, as required by CFFR, was not made: -

i) Government or Trust securities
ii) Shares, Debentures or bonds
iii) Investment properties

iv) Others

Audit observed that investment (Schedule -3) of ¥ 257.79 crore in the companies/co-operative societies should
have been shown under the heading® Shares, debentures or bonds’. The face value of the shares in Goa
Shipyard Limited and Port Employees Cons. Cooperative Society Ltd. has also not been shown.

The detailed table of the items (i.e., FDs with nationalized banks and other investments (EL encashment fund and
Employee welfare fund)) of Investments (Schedule 3) is being shown under other schedule, i.e., Current Assets
(Schedule 4), instead of under Investments. Furthermore, the detailed table also not referring to Schedule 3.
The investments have been showing General Fund of ¥ 259.96 crore on the face of the Balance sheet, however,
in the schedule 3, the term General Fund refers exclusively to FDs with banks, i.e., ¥ 2.18 crore. It is noticed
that for the purpose of presentation on the balance sheet, investments in companies (in the form of shares of
% 257.78 crore) were combined with the FDs and shown under ‘General Fund'.

Thus, the depiction of investments was not as per the requirement of CFFR as it may mislead the users of
the financial statements.

C3 (i) Cash and Bank Balances- ¥ 192.05 crore
As per the CFFR, Bank balances should be primarily classified into
(@) Balances with a schedule Bank
(b) Balances with other banks.
(c) The following particulars needs to be disclosed
i)  Current Account, call accounts and deposit account balances with scheduled banks
i) Current Account, call accounts and deposit account balances with other than scheduled banks
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i) Nature of interest (if any) of the directors/relatives in the non-scheduled banks where balances
are maintained by the Port.
It is however noticed that the bank balances were not classified as per CFFR.

(i) Sundry debtors ¥ 47.69 crore
The following particulars in respect of Sundry Debtors was not disclosed separately as required by CFFR.
Sundry Debtors
Debts considered good and fully secured,
Debts considered good but not secured
Debts considered doubtful or bad.
Similar comment was issued during 2023-24, however, no corrective action has been taken.

D. MANAGEMENT LETTER
Deficiencies which have not been included in this Separate Audit Report have been brought to the notice of
Management Letter issued separately for remedial/corrective action.

E. ASSESSMENT OF INTERNAL CONTROL

(i) Adequacy of Internal control System
The internal control is not found adequate and the same is commented under A.1.3.

(ii) Adequacy of Internal Audit System
Internal audit upto 3rd quarters were completed and audit for 4th quarter is in progress.

(iii) System of physical verification of fixed assets
The certificates obtained from certain departments [marine, medical, EDP, Estate Section of Civil Engineering,
Mechanical] stated that physical verification on the capital assets had been carried out and found to be
in order and no shortage, damage or loss was found. However, fire list of assets verified by departments
was not attached along with the certificates. Further, it does not mention that all the assets available
in SAP has been physically verified.
Moreover, the physical verification of fixed assets of other departments namely Civil Engineering and
Finance was not available to audit.

(iv) System of physical verification of inventory
In respect of physical stock verification, the certificates from Materials Management Section of Mechanical
Engineering Dept. and medical store of Medical Department were furnished. A copy of inventory register
as per ERP was attached with the above certificate in respect of one of the Unit. The certificates were
not supported with physical stock verification report with data such as quantity as mentioned inventory
register, quantity as per actual physical verification, details of difference if any, if no difference then the
data as such along with remarks if any of physical stock verification team. Further it does not mention
that all the inventory available in SAP has been physically verified.

(v) Regularity in payment of statutory dues
Port was generally regular in depositing undisputed statutory dues with the appropriate authorities.

F GRANTS IN AID

The Port received an amount of X 30.06 Crore during the year 2024-25 as Grant-in-Aid (GIA) from Government
of India of which an amount of I 0.71 crore remained unutilized.
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(X in crore
Opening Receipts Utilisation Refunded Closing
Sr. Name of the Grant Balance as on During during during Balance as on
No. 01.04.2024 2024-25 2024-25 2024-25 31.03.2025
1. | Construction of balance portion of four 717 - 2.18 499 -
lane road (Ministry of Ports, Shipping and
Waterways) (MoPSW)
2. | Construction of Upramp at MPT yard at - 1.32 0.61 - 0.71
Baina (MoPSW under Sagarmala)
3. | Construction of 12m wide concrete road - 0.15 0.15 - -
connecting berth No.5,6,7,8,&9 to new
entry/ exit road
(MoPSW under Sagarmala)
4. | Development of International/ Domestic - 25.57 25.57
Cruise terminal (MoPSW)
5. | Recycling /reuse of Sewage treated - 3.02 3.02 - -
water from SIDCGL
Total 717 30.06 31.53 499 0.71
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REPLY TO SEPARATE AUDIT REPORT ON THE ACCOUNTS OF
MORMUGAO PORT AUTHORITY FOR THE YEAR 2024-25

Separate Audit Report/CAG

Action Taken Notes on
Audit Report / (MPA)

A1.1

BALANCE SHEET

Application of Funds

Fixed /Capital Assets (Schedule-2)

Building, Shed & other structures: ¥ 102.86 crore

The above include assets, residential quarters of G+1 floor
buildings (type A, B, C and D), which are non-RCC structure. The
gross book value of these assets was X 4.41 crore with accumulated
depreciation of ¥ 2.66 crore as on 31 March 2025. These assets
were capitalized between 1970 and 2007. As per the significant
accounting policy No.3, the Port has adopted the provisions of
Schedule Il of the Companies Act 2013 and has accordingly provided
depreciation based on the useful life of an asset. Schedule Il
prescribes a useful life of 60 years for building with RCC frame
structure while other than RCC frame it is 30 years.

However, it was observed that the Port has charged depreciation
on these non-RCC assets by applying a useful life of 60 years,
which is applicable to RCC structures, instead of the prescribed
30 years for non-RCC structures.

This has resulted in overstatement of net block assets,
understatement of accumulated depreciation and understatement
of Loss by ¥ 0.94 crore.

The Audit observation is factual and has
been noted for compliance. Necessary
corrective action will be taken in the F.Y
2025-26.

A1.2

Current Liabilities and Provisions: Current liabilities
(Schedule 4)

Miscellaneous creditors and credit balances: ¥ 1791.55 crore
This includes ‘Grants aside scheme — Ministry of Commerce
and others’ wherein ¥ 90.49 crore received from Ministry for
purchase/construction of fixed assets which has not been utilised
for acquisition/construction of fixed asset. The amount is in the
nature of Government Grant and not a miscellaneous item, hence
should have been presented on the face of the balance sheet as
a separate and distinct item instead of clubbing under the head
‘Miscellaneous creditors and credit balances’.

It is submitted that the amount of ¥ 90.49
crore received from the Ministry of
Commerce and others for purchase /
construction of fixed assets has been
correctly classified under the head
“Miscellaneous creditors and credit
balances” as these grants received are
in the nature of liability towards capital
expenses till the respective asset for
which the said grant is received is
capitalised. The presentation adopted is
as per the Common Framework for
Financial Reporting prepared by S. B
Billimoria & Co; wherein the liability
towards capital expenses are included
under Miscellaneous creditors and credit
balances. Accordingly, the presentation
is appropriate.
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A13

Cash & Bank Balance: ¥ 192.05 crore

The Port is maintaining a separate Provident Fund Account and
maintains separate Balance Sheet for this purpose. The Port
has transferred ¥ 5.93 crore to Provident Fund Account and
recorded as receivable in its accounts during the year. Audit
noticed that though payment was not received from PF Account
at the end of the year, the Port has recorded this amount as
received in accounts and shown as 'cheque deposited not realized/
received’ in Bank Reconciliation Statement. As a result, treating
the receivable as received has resulted into overstatement of
Bank balance and understatement of Debtors by ¥ 5.93 crore.

It is informed that the entry of ¥ 5.93
crore reflected in the BRS was on account
of transfer from the MPE Provident Fund
Account to the MPT General Account. The
said entry has been reversed. It is further
informed that a part of the amount has
already been adjusted against the GPF
subscription recovered for the period April
2025 to July 2025, and the balance
amount will be adjusted from the
forthcoming GPF subscriptions.

PROFIT AND LOSS ACCOUNT

Interest income

Grants Received for Fixed Assets: X 93.67 crore

(i) As per rule 230 (8) of General Financial Rules (GFR)
2017, all interests or other earnings against Grants in aid
or advances (other than reimbursement) released to any
Grantee institution should be mandatorily remitted to the
Consolidated Fund of India immediately after finalization
of the accounts .Such advances should not be allowed to
be adjusted against future release. Furthermore, as per
terms of the sanction orders (20 Sep 2018 and 31 Oct
2018), in case Port doesn't utilize the fund for the purpose
for which it is released then they will return the same to
the Ministry with accrued interest. During the year, the
Ministry (21 June 2024) has instructed the Port to deposit
the excess assistance released by the Ministry alongwith
interest earned. In response, the Port has refunded X 5.63
crore, however, accrued/earned interest amounting to ¥ 2.11
crore was not remitted. Since the details of the calculation
of the interest were not made available, Audit was not able
to bifurcate interest earned/accrued during the current year
and previous years.

Thus, this has resulted in overstatement of income/prior
period income, understatement of Loss and
understatement of current liability by I 2.11 crore.

ii) As per rule 230(8) of General Financial Rules 2017 all
interests or other earnings against grants in aid or
advances (other than reimbursement) released to any
grantee institution should be mandatorily remitted to the
Consolidated Fund of India immediately after finalization
of the accounts. Such advances should not be allowed to
be adjusted against future release.

The Port has executed the work of
Development of Circulation Road at a cost
of ¥ 19.35 crore. However, some portion
of the Circulation Road connecting to
flyover is yet to be executed. The port
has refunded the unutilized principal grant
amount of ¥ 5.63 crore as per the
instructions of the Ministry. The port would
request Ministry to release this amount
at the time of execution of the balance
works.

Since the work is not completed, the grant
account is not settled and hence interest
amount is not considered while refunding
the amount of ¥ 5.63 crore to the Ministry.

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx@xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:




J[3eTid UeTel UIfRID2uT @ MORMUGAO PORT AUTHORITY
men

g8 % G AgEH W AN /IUNA =N 8 Hard
foraror cran wlieor i Iucisy A& FU M| U foa
o FIE H, oiEl e gEE W ARa s i 5w
TR F SAheH FH TAT IAT k STHE TEEH AR
ATIEAT W IGh YA H HoATRd R H FEmd @

T qTHT

1.1 O et wu s ofim (ggeEht 4) ®mw, Afm | Aie fFn s R qenfy, ww gfua e
T T WY 142.91 HAE ST ® foR emédie 3 wer weel ©g anfih
3OH AT S M (X 0.67 FS), I ASTE (X 10.73 | o@i o (0 ¢ @ < & HHi0 &

ARH 8 et foawn, igAfea foxia foawer T o oIgar, | i i R | TEeiueTE g veqa
Wﬁwqﬁmmé,“aﬁ,tﬂ’hwﬁ,a@%ﬁ%ﬁ .

Fg) IR fafog ™ AW (X131.50 Fg) MAA &1 H0N AR | w1 TR Tehrien fod BrereeH
sifam

EHUBG 4y

I "W U SR Gfgw "M T, ITFHITGA L, WRA & s @ mec
sTfya

1.2 fRw (sgys-3)
et w1 affertor, fomT & WY SR YA & Ak H g | o e et srguen o
T IR Frafafgd & o9 A@ Fd gu, e o fuemssAr | a¥ 2024-25 % Sifow gfgd arfve ot

g emufera o, W&l fRam mEm -  fren mn R, oggEl-3 W maws
) wer W ogee wfefaat RiCKERNIE R Eau ]

i) IR, fesr @ whs

i) Tow dufwEt

iv) I

o qhten 3w T sl /et afufaai § T 257.79 w=s
& faf@w (srggah-3) &t R, fed=r =1 s five & ofwla
fo@mn s =ifew on Mer foRd fafiee ot 9 e
FHECYH hHiATRIT HiEmgd! fafiee & I siford gow oft
T fe@mn R

o (ergEh 3) A mel (stufa U Fa S H TE 3R o=
e (Sua Tt o ffy et s e ) i foeqa
qrfetent i ot o a9 3T STgEeN, 1uid e Huta (STgE=t
4) & A@id fg@Er ST W R 3 IAoimEn, fawga drfetsr
AT 3 1 oft S T H R

e gom-v % J@IE W T 259.96 H hil A iy fmn
® ¥, wdin, e 3 #, gm Bl weg faww w1 @ S
o gEfy S|, FAYid T 2.18 HUS hl Heldid dl ©1 I <@l
T ® fF gan-va W owgfd k3w @, et § fEw
(T 257.78 FS &% TH & & H) FH THS! & aF wg faan
T R wm e % stwia fommn mm

3 TR, e @ e HueteAR il STEvEshdl % IgER
& o e a7 foxfiw foawon & SwRTERAlel w TR
AT 2

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx@xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:



MORMUGAO PORT AUTHORITY

The details related to the interest earned/accrued on the
grant during the year, were not made available to audit. In
the absence of such details, the audit is not able to quantify
the amount of interest earned on the grant and assess its
impact on the short provisioning of liability and profitability.

GENERAL

Current assets, loans and advances (Schedule 4) Loans,
advances and debit balances ¥ 142.91 crore

This includes advance to employees (X 0.67 crore), TDS receivable
(¥10.73 crore) and Miscellaneous debit balance (X | 31.50 crore).
The particulars in respect of loans and advances was not
disclosed separately as required by the approved financial
statement format i.e., as Fully secured, Unsecured considered
good and Considered doubtful.

Noted. However, it is informed that the
IPA has awarded the work of formulation
of new Common Framework for Annual
Accounts for Major Ports to ICAI
Accounting Research Foundation. The
final revised draft report submitted by ICAI
has been approved by IPA and submitted
to MoPSW for onwards submission to
the Office of Comptroller and Accountants
General Of India (CAG) Therefore,
appropriate action will be taken on issue
of new Common Framework.

Cc.2

Investments (Schedule-3)

The classification of Investments, showing the nature of
investments and mode of valuation and distinguishing the same
between the following, as required by CFFR, was not made: -
i) Government or Trust securities

ii) Shares, Debentures or bonds

iii) Investment properties

iv) Others

Audit observed that investment (Schedule -3) of 1257.79 crore
in the companies/co-operative societies should have been shown
under the heading‘ Shares, debentures or bonds’. The face value
of the shares in Goa Shipyard Limited and Port Employees
Cons. Cooperative Society Ltd. has also not been shown.

The detailed table of the items (i.e., FDs with nationalized banks
and other investments (EL encashment fund and Employee welfare
fund)) of Investments (Schedule 3) is being shown under other schedule,
i.e., Current Assets (Schedule 4), instead of under Investments.
Furthermore, the detailed table also not referring to Schedule 3.
The investments have been showing General Fund of * 259.96
crore on the face of the Balance sheet, however, in the schedule
3, the term General Fund refers exclusively to FDs with banks,
i.e., ¥ 2.18 crore. It is noticed that for the purpose of presentation
on the balance sheet, investments in companies (in the form of
shares of X 257.78 crore) were combined with the FDs and
shown under ‘General Fund’.

Thus, the depiction of investments was not as per the requirement
of CFFR as it may mislead the users of the financial statements.

The Audit observation has been complied
in the final printed Annual Accounts of
FY 2024-25, necessary changes
incorporated in Schedule-3.

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxoxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:




J[3eTid UeTel UIfRID2uT @ MORMUGAO PORT AUTHORITY
men

7.3 (i) =g R 9% WY - T 192.05 HFS wamdien feonft w1 sguen foxfa o
HUFTHAR o TIHR, ok ¥ H &I €9 § W YFR | 2024-25 & Afaw fiie forg U anfves
Fiffa feram ST =feu: T § form T §, SggEi-4 § STEvash
() Iggfaa % F 9@ 9y afed wmiHe R g §l
(@) " S & TH Y|
(M) fefaRad faawon =i wERia w1 aws @

i) oTggfaa Sl o 9T G @, Hd @id IR
ST W 9
ii) TIYMId SR % FATET F ARl kI =M
T, Hid G4 I FAT Qi Y
i) 3 T-31gfed SR # & U gR Iw Ui
et St g, Frewen /fede)l & S w1 e
(e w1 7)1
T, 98 =T T g fF A% A9 H HUHETHAN &
AR Ffiepa A& forem T o |
(i) fafyg R T 47.69 HUS U Al % fae S wee o
fafay Treri & weau & fr=fafad foewor dukudem & | aFcEl & fRaraga gedt g & 9
IER YU ® § WERd TE fRr d. PR-20021/2/98-PG feais
FTHL 3AER 06.11.2002 % ITFAR, 396Y (iii) § IT
quid: g Td 399 WM T SER, g ? % R ot safy f s
sgifaa foeg 3TW AW MU SR, foru fomm g oft o1 oreliew A& Wi
gfewy o I@ey g9 M0 ¢HER | S| Efey we eied RUl % fow
Y 2023-24 % G ot T W H ool S H R off, | TEUH FH 7Y THI-IHT W ARG THER
T, I GURIHF FHATS T8 6 T g ST fewnfadsn o arem R s
i3 off TeR fa: gfea 78 @ qun a+f
AT 1 IMeT  WHT SIQ| o7d: |oed
IertEt s % w9 H yeifa it w8 F)
q RCUEEE|
5 i =t 389U orar wan vfieed § wite 98 R | 99W 6 fomn mm
T R, 3¢ YUNIHR/ TINYATHS FRATE Tg ST o SR
YO UF % "W H ™1 T R
§. onais fEEw @

. FT TR

() oraRes o yomet & gaiwan
F .1.3 & I H T 2

(i) orafe w@T whEr yuet @ gEiwan
dredt fommet @ it srafe wrar wlenm ot @ TR @
3 =eft faud i o o when = R

(i) @ yhwuReat & yoww Wi yomeft
Fo fourn wqdl, fofean, &, fufsw sShfafo @
UG IR, AIBE T TH THIOA H g T R T
Usfira wfedfat i geer i i TS ] o T welt ue

foeqa ST & .1.3 & Aaria wqa foma
T R

<oft fomd A @ aften o @ g R

gfua forn Stran ® 6 fEak 31.03.2025
qs f ufgufa o, w9 & o

(@ TR Tohrs) T/ fermt R

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx@xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:




J[39Tid UeTel UIfRID2uT @ MORMUGAO PORT AUTHORITY
men

C3 (i) Cash and Bank Balances- ¥ 192.05 crore
As per the CFFR, Bank balances should be primarily
classified into
(@) Balances with a schedule Bank
(b) Balances with other banks.
(c) The following particulars needs to be disclosed
i)  Current Account, call accounts and deposit
account balances with scheduled banks
i) Current Account, call accounts and deposit
account balances with other than scheduled banks
iii) Nature of interest (if any) of the directors/relatives
in the non-scheduled banks where balances are
maintained by the Port.
It is however noticed that the bank balances were not
classified as per CFFR.

The Audit observation has been complied
in the final printed Annual Accounts of
FY 2024-25, necessary changes
incorporated in Schedule-4.

(ii) Sundry debtors X 47.69 crore
The following particulars in respect of Sundry Debtors was
not disclosed separately as required by CFFR.
Sundry Debtors
Debts considered good and fully secured,
Debts considered good but not secured
Debts considered doubtful or bad.
Similar comment was issued during 2023-24, however, no
corrective action has been taken.

As per the Ministry’s Letter No PR-20021/
2/98-PG dated 06.11.2002 on
Implementation of revised Standard Norms
of Accounts for port Trusts, clause (iii)
No debt will be considered as bad
irrespective, of any time limit, The
Guidelines issued by the -Government of
India from time to time shall be followed
to make provision for bad & doubtful debt.
None of the debtors are fully secured and
all Debts shall be considered as good.
Hence, all Debts are considered as good.

D. MANAGEMENT LETTER
Deficiencies which have not been included in this Separate Audit
Report have been brought to the notice of Management Letter
issued separately for remedial/corrective action.

Noted.

E. ASSESSMENT OF INTERNAL CONTROL
(i) Adequacy of Internal control System
The internal control is not found adequate and the same is
commented under A.1.3.

(ii) Adequacy of Internal Audit System
Internal audit upto 3rd quarters were completed and audit
for 4th quarter is in progress.

(iii) System of physical verification of fixed assets
The certificates obtained from certain departments [marine,
medical, EDP, Estate Section of Civil Engineering,
Mechanical] stated that physical verification on the capital

Detailed reply furnished under A.1.3.

Audit of 4th quarter has been completed.

It is informed that the asset register as
on 31.03.2025 was sent to all the
(Account rendering unit) ARU/
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assets had been carried out and found to be in order and
no shortage, damage or loss was found. However, fire list
of assets verified by departments was not attached along
with the certificates. Further, it does not mention that all
the assets available in SAP has been physically verified.
Moreover, the physical verification of fixed assets of other
departments namely Civil Engineering and Finance was
not available to audit.

departments of the port for physical
verification and based on the data as per
the asset register each custodian department
and their subsections (ARU) have physically
verified the assets and furnished these
certificates. Any additions, deletions etc. are
also reported by the Custodian department.
It is further informed that the details of the
ARU are entered in the Mater Data in SAP
while capitalization of the asset, based on
the completion certificate sent by the ARU.
Hence, the data is extracted and sent to
respective ARU’s for verification and based
on which the physical verification
certificates are issued by the respective
ARU’s. ltis further informed that the Civil
Engineering (Estate section) is the
custodian of the port owned land and
premises, and the asset verification
certificate of the same has been furnished
to audit. As regards Finance Department,
the compliance will be ensured.

(iv)

System of physical verification of inventory

In respect of physical stock verification, the certificates
from Materials Management Section of Mechanical
Engineering Dept. and medical store of Medical Department
were furnished. A copy of inventory register as per ERP
was attached with the above certificate in respect of one of
the Unit. The certificates were not supported with physical
stock verification report with data such as quantity as
mentioned inventory register, quantity as per actual physical
verification, details of difference if any, if no difference then
the data as such along with remarks if any of physical
stock verification team. Further it does not mention that all
the inventory available in SAP has been physically verified.

The observation has been noted. It is
informed that all items of inventory
available in SAP system has been
physically verified.

v)

Regularity in payment of statutory dues
Port was generally regular in depositing undisputed statutory
dues with the appropriate authorities.

Factual.

F GRANTS IN AID
The Port received an amount of ¥ 30.06 Crore during the year
2024-25 as Grant-in-Aid (GIA) from Government of India of which
an amount of ¥ 0.71 crore remained unutilized.

Place: Mumbai

Date: 27 October, 2025

Sd/-

Director General of Audit (Shipping), Mumbai

:xxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxoxxxxxxxxxxxxxxxxxxxxxxxxxxxxxxx:
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(e wwE #)

Fu | (FEER W fa. at ot i f2. AATHE| . 0.71 FUS HN IR
™ 01.04.2024 2024-25 2024-25 2024-25 31.03.2025

. Ao | wew | ®dm | & dm - IS W, 2025 ¥ HATGE i aT9H
9 i | swefrr | o & | e | feT TR

1. | ¥R 9rffa ¥+ & 7.17 - 2.18 4.99 -

2. | s o wdd - 1.32 0.61 - 0.71

4 | iaUgE /ol g1 - 25.57 25.57 - -

5 | oemEEHSTe & - 3.02 3.02 - -

%o 7.17 30.06 31.53 4.99 0.71

S, S ——
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(w0 Tu W)
Name of the Grant | Opening | Receipts | Utilisation | Refunded | Closing | Factual. The unutilized grant of Z0.71

Balance as | During during during |Balance as L .
on 202425 | 202425 | 202425 on crore has been refunded to Ministry in

01.04.2024 31.03.2025 | May 2025.

Sr.
No.

1. | Construction of balance 717 - 2.18 4.99
portion of four lane
road (Ministry of Ports,
Shipping and
Waterways) (MoPSW)

2. | Construction of - 1.32 0.61 - 0.71
Upramp at MPT
yard at Baina
(MoPSW under
Sagarmala)

3. | Construction of 12m - 0.15 0.15 -
wide concrete road
connecting berth
No.5,6,7,8,&9 to new
entry/ exit road
(MoPSW under
Sagarmala)

4. | Development of | - 25,57 25,57 -
nternational/ Domestic
Cruise terminal
(MoPSW)

5. | Recycling /reuse of - 3.02 3.02 -
Sewage treated
water from SIDCGL

Total 717 30.06 31.53 4.99 0.7

S, . N ——
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Pension Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Pension Trust Fund, which comprises the
balance sheet as at March 31, 2025, and the Income and Expenditure Account (and the Receipt and Payment statement)
and Investment Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

1. Please refer point no 3 in Notes to Accounts:-

From the analysis of the above point in notes to accounts, it is pertinent to note that the shortfall in Pension Fund
is not only of the current year but it is chronic and this gap has been brought forward for the past many years.
i.e right from F.Y. 2015-16. Given the mounting amount of shortfall, and comparing the rate at which the shortfall
is increasing, from the trend analysis of the past, it might still increase by huge amounts in future which the fund
has to make up. It is explained to us that the pension payments are made by Mormugao Port Authority to
compensate for the shortfall in investments, hence the pension payments are not reflecting in the Income &
Expenditure account of the Pension Trust fund. The shortfall in Pension Trust Fund will be made good by Mormugao
Port Authority. Thus, the going concern principle will not be affected.

Subject to above,

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in
accordance with requirements of clause 14¢(iii) of The Mormugao Port Trust Employees Pension Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled
our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Pension Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to Influence the economic decisions of users taken
on the basis of these financial statements.

For M/s A. R. Sulakhe & Co.
Chartered Accountants
(Firm’s Registration No. 110540W)

Sd/-
Place of Signature: Mapusa, Goa (C A Vanita Malpekar)
Date: 23-05-2025 (Par’[ner)
UDIN: 25136884BMNAYL1172 (Membership No. 136884)
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

31 |HTE 2025 A hT FOHIUS
BALANCE SHEET AS ON 315" MARCH 2025

2023-24 <garg 2024-25 2023-24 gttt 2024-25
i Liabilities 3 3 Assets i
Ue e Aty IECH
25,62,10,19,795| Pension Trust Fund 29,07,77,57,576 [ 12,26,24,07,148 | Investments 14,63,26,02,863
o U=NE d% °H THg
54,91,064 | Pension Payable 2,73,96,280 40,63,493| Cash atBank 42,39,419
gm= ffr @ e
13,36,00,40,218 | Receivable from General Fund 14,46,83,11,574
25,62,65,10,859 Fa / TOTAL 29,10,51,53,856 | 25,62,65,10,859 ¥a / TOTAL 29,10,51,53,856
> T F TR S TS ST FE ar T
Fd T.IAR. oTE YIS HuA
1 T
wH Teft E. 110540W
Examined and found correct as per Books of Accounts
FOR A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
g/ - g/ - BT/ -
Sd/- _Sdf- Sd/-
RILELS EERI el et
(¥fe afan Arede) (3Fa ft.dt. argure) (37 w. foegaR)
e |, 136884 foreia TeeesRR 9 g ol TR TeTe
TIH : TEYET-TaT T e, T : SSUS Hel, Tl

foie - 23-05-2025

PARTNER
(CA) VANITAMALPEKAR
Mem No. 136884

Place: Mapusa, Goa
Date: 23-05-2025

foie - 23-05-2025

MANAGING TRUSTEE
(ANANT V. P. CHODNEKAR)
Financial Advisor &
Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 23-05-2025

foie - 23-05-2025

TRUSTEE

(DR. N. VINODKUMAR)

Chairperson

Place: Headland, Sada, Goa
Date: 23-05-2025
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND
31 WT 2025 k! THTH 99 & feTU T den a9 &

INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 p) 2024-25 2023-24 S 2024-25
i Expenditure 3 i Income 3
= O AR A s w ==
89,22,91,405 | Excess of Income over Expenditure | 1,00,96,01,923| 89,22,91,405| Interest on Investments 1,00,96,01,923
89,22,91,405 %t / TOTAL 1,00,96,01,923| 89,22,91,405 %1 / TOTAL 1,00,96,01,923
@1 T F TR S Y TS ST FE ar T
Fd T.IAR. TG YIS HuAl
AL THEL
wH et E. 110540W
Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
71/ - 71/ - g/ -
Sd/- _Sdf- Sd/-
RILELS ey = 5 et
(¥fre afan Arede) (e .ot argureRr) (37 w. feegaR)
T G, 136884 foefer demesRR 9 g o At aFee
T ;TR -TIE T e, A : TEAUE e, Ml
femieh : 23-05-2025 femieh : 23-05-2025 femieh : 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR

Mem No. 136884

(ANANT V. P. CHODNEKAR)
Financial Advisor &

Chief Accounts Officer

Place: Mapusa, Goa
Date: 23-05-2025

Place: Headland

, Sada, Goa
Date: 23-05-2025

(DR. N. VINODKUMAR)

Chairperson

Place: Headland, Sada, Goa

Date: 23-05-2025
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31 | 2025 hi TUTH ¥ o ToTC WIH & YIIaE @
RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 wrteEt 2024-25 2023-24 = 2024-25
3 Receipts 3 3 Payments i
Hg W 01-04-2024
Opening Balance 01-04-2024
S W T UNH TAE
92,99,620| Cash atBank 40,63,493 | 1,68,96,23,192| Pension Payments 1,72,90,04,255
o
11,11,99,71,916| Investments 12,26,24,07,148
BISEIS]
89,22,91,405| Interest Received 1,00,96,01,923
I g9 G g
17,45,058| Received from other ports 92,91,505
T ffr & e 3fa o 31-03-2025
1,93,27,85,834| Received from General Fund 3,08,04,82,468 Closing Balance 31-03-2025
S g
40,63,493| CashatBank 42,39,419
o
12,26,24,07,148 | Investments 14,63,26,02,863
13,95,60,93,833 | e / TOTAL 16,36,58,46,537 |13,95,60,93,833 ¥ / TOTAL 16,36,58,46,537

Q1 TE o FIAR S A} T AR FL TR T
Fd TR, GoTE YIS HuAl

TS ThTSec

w4 Tsft /. 110540W

Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.

CHARTERED ACCOUNTANT
Firm Regd No. 110540W
gEAT/ - gEAT/ - &A1/ -
Sd- Sd- Sd/-
Tfar ATt A EIEET fregar
(g = ) (era .. ) (=t @ )
e 9. 136884 forfio TeTeRR 9 Y o feeRr A
T TR T : TEIUE Hel, el T : TEIVE Hel, el
femier « 23-05-2025 feien : 23-05-2025 fetieh « 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

faqis 31 ==, 2025 96 &1 9 fAfa e

PENSION FUND INVESTMENTS AS ON 315" MARCH, 2025

B / Add :
) @ 2024-25 % ENH Sie (Us.3AE.HT.) / Addition during 2024-25 (LIC)

i) =¥ 2024-25 % <N U@ AW / Interest eamed during 2024-25:
%) U, TE.H. A% gfear / LIC of India

farermor v ()
Particulars Amount (%)
2. 01-04-2024 = 17 N¥ / Opening Balance as on 01-04-2024
*) US.IAR.H. 3% 3fean / The L.I.C. of India 12,26,17,84,856
©) TR, BEE 3999 / SBl Life Insurance 6,22,292
12,26,24,07,148

1,36,05,93,793

1,00,95,56,371

@) was.AE. BEE gy / SBI Life Insurance 45,552
23 [ Less :
) a¥ 2024-25 % EUE ARG
Withdrawn during 2024-25
fe. 31-03-2025 #t 3fa AW / Closing Balance as on 31-03-2025
%) US.IAE.Hl. 3% 3fean / The LI.C. of India 14,63,19,35,020
©) TR, BE% $9g9 / SBl Life Insurance 6,67,844
% [ TOTAL 14,63,26,02,863
> T F TR S TS ST FE ar T
Fd TR, GoTE YIS HuAl
S TS
w4 Tsft /. 110540W
Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
gEAT/ - gEAT/ - &A1/ -
Sd- Sd- Sd-
Tfar ATt A EIEET fregar
(g = ) (era =, ) (3. . )
w9, 136884 forfia weeeRR @ g T st F
T TR T : TEIUE He, T : TEAVE Hel, el
feames - 23-05-2025 feamen « 23-05-2025 feamen « 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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qOTE U9 <18 wAaRT U9 e [
MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

Tk @1 2024-25
ANNUAL ACCOUNTS 2024-25

HEeaqul SIETeRtul it

SIGNIFICANT ACCOUNTING POLICIES

1. @ AR : GUIE g9 A8 wuEd GwE g e, Woefie ona afturdl qen dwme % Wigdd YR W STIET o
@ 2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Pension Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

2. fEAw : gome o =W wHEd teE g fGfy & fowl w SueRe Aee%-13 % YEEEl % STER gunan T R
e A ora W geaifed fRm mm R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Pension Trust Fund are disclosed as per the provisions of
Accounting Standard 13. Investments are valued at cost.

3. wea fradtemor : W R WigYd SMUR W IEEg fRA STaT Bl e M, 1962 % frem 89 % orguies #
AT GOTE IO A8 wEAR UwE g Ty faom & wue 27 & ogER vme By ww % e gg vIRdE Sfed
s fm A ffa yeus % w1 # R e o R

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. In compliance to rule 89 of the Income Tax Rules, 1962 and as
per clause 27 of the Mormugao Port Trust Employees Pension Trust Fund deed, Life Insurance Corporation of India has been appointed
as the fund manager for management of the Pension Fund Corpus.

4, HUATNAT & AT SETHUT : SEEHRY THF-15 h TEGHI o6 JAIR WS a1 9ol IREAfR & 0 T oy
TH YHIO HoARehal W SR U Sar WE i STt R OSTR i oA o SMYR HUTE UwH TR
3N qTE O e wHAR UH g T § ofwem R Smar @1 gome uee = wHed Uwe ogwe ffg | et
A fefefaa o ufelifia gm -

%) oI M, 1962 % fm 87 % ogur TRt off el & waw d fm g By § am aiffe swem
3 9 I AW F HEw H PR gI RRER o Y 6 sem w1 wfie #Rd gU et 9 % fou 3Ee
IaT w1 Afwad 27% &

@) oI fufEm, 1961 H am@m 17(2)(vii) % IgER i wHER T 7,50,000/-

4,  ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year Actuarial Pension liability
towards existing and the future pensioners is obtained from a certified valuer and on the basis of the actuarial valuation contribution is
made by the Mormugao Port Authority to the Mormugao Port Trust Employees Pension Trust Fund. The annual contribution to the Mormugao
Port Trust Employees Pension Trust Fund is restricted to lower of —

a) Rule 87 of the Income-tax Rules, 1962, the ordinary annual contribution by the employer to a fund in respect of any particular employee
shall not exceed 27% of his salary for the respective year as reduced by the employer's contribution to any other fund in respect of
same employee in that year.

b) As per section 17(2)(vii) of the Income Tax Act,1961 X 7,50,000/- per employee.
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MORMUGAO PORT TRUST EMPLOYEES PENSION TRUST FUND

Ik @1 2024-25
ANNUAL ACCOUNTS 2024-25

&, 31 wret 2025 st wuTH o & gEA-um qun f3. 31 W, 2025 w0 www
g9 & T o don =m @@ & 9T % wu ° fewmfurn

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2025 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2025

ek 31 7€, 2025 * oo foefa a¥ o fofu o on foeRor @ gen-u Al YgE foRman feed -

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31March 2025 are as under:-

1. HOTE U9 =9 % <l Uee qu1 UwH g [y % wnfiei % e fee 28 @k 2003 @ fewfea we foow @
TRUTEEY gUTE IO e wHeRl UeH gk i sifeaa 6 omE| e oTgeh, wosht 9 eTew €. PF.2/CIT-PNJ/2004-
05 femeh 23-06-2004 & dgd AR fUfEm 1961 & 9t off, SIgEER IV Fm 2(1) & oi@ia @ fAfgq sifeeem
% IJUR qOTd FwHOR UH e f[fy @ foe 28-03-2003 @ Al wem i

1. The Mormugao Port Trust Employees Pension Trust Fund came into existence by virtue of the Trust Deed executed on 28" March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of Pension Trust Fund. The Commissioner of Income Tax, Panaji
by order no.P.F.2/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust Pension Trust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961.

2. U @ B OOOifyd uHe SWT UHEUEl o FRRM T o TR @ ua d. Wetr-20021/2/98 diSt fee 06-11-
2002 % d8d Ul UNgEd Wed, WRd R o IR % MR W dar fEm mm R

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/98-
PG dated 06-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts. .

3. JEERY WHEH-15 % TEUH 6 AR WG qd WEl GREAiRN ok WE TR YW qodiehshdl O S UM
TREr s A S R U Ff % wRer Wit iR fe 31-03-2025 9 Feed @

3. Actuarial Pension liability towards existing and the future pensioners is obtained from a certified valuer as per the provisions of the Accounting
Standard-15. The actuarial liability on account of the Pension Fund as on 31-03-2025 was as under:

Hisper A=Y / Existing Employees T 637.45 Crores
UYE |nft qen giEr U= ARl / Pensioners & Family Pensioners T 2270.33 Crores
%@ | Total X 2907.78 Crores
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st M, 1962 % M 87 % IR WUTE URH WSRO 4 ¥ 2024-25 % oRH UM g Ry # 71.07 W
U H1 YEYuE R 2 R fod 9 fafey =@ & qvd @w qun @l @ @ wwfa fFm R f2 31.03.2025 9% UM
T fafy #1 Fo I 2907.78 Hg IR Al AW 2735.07 FE B, 172.71 FS H AR YR AE & &9 H
gol fram mn ®1 Ffa # w @ A qfd & fou foxfm o 2024-25 % dRE WA g ffg # w=f A qfd * feu 136.06
Fg w1 it fEw & 1 R 31.3.2025 9% FRw # e 1444.09 FE R

Mormugao Port Authority has made a provision of X 71.07 crores towards contribution to Pension Trust Fund as per rule 87 of the Income
Tax Rules, 1962 and charged to the Profit & Loss accounts under Finance and Miscellaneous expenditure during the year 2024-25. The
total liability of the Pension Trust Fund as on 31.03.2025 is ¥ 2907.78 crores and the fund balance is ¥ 2735.07 crores, the difference of
T 172.71 crores has been accounted as Extra-ordinary item. An amount of T 136.06 crores has been invested towards shortfall in Pension
Trust Fund during the financial year 2024-25. The shortfall in investment is I 1444.09 crores as on 31.03.2025.

oy § &t 1 9¥- IR U W TRR R:-

The year wise break up of shortfall in investments is as follows:-

ficftm a8 / Financial Year ufr / Amount (%)

forf ¥ 2015-16-3FERO We /FY 2015-16-Extraordinary item 6,76,02,48,557
forfa ¥ 2018-19-3FERYT Wg /FY 2018-19-Extraordinary item 90,80,09,407
foxfl ad 2019-20-3m@EROT 7E /FY 2019-20-Extraordinary item 2,28,95,01,892
foxfia ad 2020-21-3mMemROT wg / FY 2020-21-Extraordinary item 1,61,39,68,505

foxfia ad 2023-24 / FY 2023-24 43,13,42,580
foxfia o 2024-25-3/@MuROT 7E /FY 2024-25-Extraordinary item 1,72,71,40,449
forfra ad 2024-25 /FY 2024-25 71,07,03,904

TOTAL 14,44,09,15,294

T L o ALER S Al T8 A FE g T
Fd T.AR. oTE TUE Hul
A THTHee

w4 gt F. 110540W

Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

g1/ - g1/ - g1/ -
Sd- Sd- Sd-
RIGEES EECESIt et
(¥fe afar Areue) (3@ ot.dt. =eue) (5f. T, foegar)
e 9. 136884 forfio TeTeRR 9 Y o feeRr FTeAG
@{r«r:w—ﬁm w:r':%g%ugw,rhm w':%@ﬁgw,ﬁm
feieh : 23-05-2025 feiah : 23-05-2025 feiah : 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson

Place: Mapusa, Goa
Date: 23-05-2025

Chief Accounts Officer

Place: Headland, Sada, Goa
Date: 23-05-2025

Place: Headland, Sada, Goa
Date: 23-05-2025
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T U =8 et T=gdl gwe fify f foxfiw foaefie it e when f ® e fee 31 W, 2025 9% % god 9 qen
Famdt gaTg 9 %k I quT ¥ FEl (U Wi e fereft) st fEw foeft qon wewqul e e % www afga
focha foerfit w fewfirn wnfie R

Wl T, geH B gow foxig faerfien, gqul qearers w9 @, qune ued = sHEd egd owe Tt % @s 14(i)
AEIHATSAT ok FIAR dAR Al T T
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T, SATSHITATE g WM @l e Wikl (THUTE) % e § ol ulien s 2| 37 Wil % ded g e, e
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? 3 v oriafe frme S weeE fruifa s €, qema - W O ® B A Todl § @, ¥ g foei foefen dum
TG TS 2

forcfrr foefiren GoR #d ooy yeed s 3@faelie IfaEm % &9 § s WA Al GE Al SHar w1 goaihd e, SAfasie
TEIH % HHA 1, ST ST 8, Yohe A AT A TEAH F HHA I, ST ST &, Yohe HA adl Ifasfios Tea
eid SWERTT # TN FH % fou NgR &, o a% fF Jaua @xy™ @ af@|e & a1 Y=o H §g Bl T8
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INDEPENDENT AUDITOR’S REPORT

To,
The Trustees of Mormugao Port Trust Employees Gratuity Trust Fund,
Headland, Sada, Goa.

Opinion

We have audited the financial statements of Mormugao Port Trust Employees Gratuity Trust Fund which comprise the
balance sheet as at March 31, 2025, and the Income & Expenditure Account (and the Receipt and Payment statement)
and Investment Statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements of the entity are prepared, in all material respects, in accordance
with requirements of clause 14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the entity in accordance with the Code of Ethics issued by ICAI and we have fulfilled
our other ethical responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with requirements of clause
14(iii) of The Mormugao Port Trust Employees Gratuity Trust Fund and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do
SO.

Those charged with governance are responsible for overseeing the entity's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to Issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Mis-statements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to Influence the economic decisions of users taken
on the basis of these financial statements.

For A. R. Sulakhe & Co.
Chartered Accountants
(Firm’s Registration No. 110540W)

Sd/-
Place of Signature: Mapusa, Goa (C A Vanita Malpekar)
Date: 23-05-2025 (Pgrtner)
UDIN: 25136884BMNAYK5470 (Membership No. 136884)
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MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND
31 | 2025 Tk T AU
BALANCE SHEET AS ON 31STMARCH 2025
2023-24 PRI 2024-25 2023-24 it 2024-25
% Liabilities 3 3 Assets %
I=gf T ffy fam
1,11,41,57,517 | Gratuity Trust Fund 1,13,45,88,282| 96,65,34,573 | Investments 1,18,72,71,753
< T=gdt 3% & Tohe
1,27,94,346 | Gratuity Payable 3,43,35,036| 1,12,42,379 | Cash at Bank 3,32,23,455

e Gy @ g
14,91,74,911 | Receivable from General Fund

(5,15,71,890)

1,12,69,51,863 |she1 / TOTAL 1,16,89,23,318 | 1,12,69,51,863 | et / TOTAL

1,16,89,23,318

> T F TR S TS ST FE ar T
Fd T.IAR. oTE YIS HuA
ARE TS

wH Ut °. 110540W

Examined and found correct as per Books of Accounts
FOR A. R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W

g/ - g/ - g/ -
Sd/- Sd/- Sd/-
TR ey = =t
(¥fe afan Arede) (3Fa ft.dt. argure) (37 w. foegaR)
HaE |, 136884 forfta weesR 3 Yo o s e
TIH : TEYET-TaT TIH : TSSUS Hel, el T : SSUS Hel, Tl
feame : 23-05-2025 feame : 23-05-2025 feame : 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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OIS UH = wHaR I=gel gke fHfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 HT=l 2025 <h1 THTH 98 o AU T 9T = W1
INCOME AND EXPENDITURE ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 Ep 2024-25 2023-24 S} 2024-25
3 Expenditure 3 3 Income 3
T=gdl g e w s
25,00,86,637 |Gratuity Claim 15,19,75,204 6,64,92,250| Intereston Investments 8,82,40,613
IE U AfE =
18,35,94,387| Excess of Expenditure over Income 6,37,34,591
25,00,86,637 g /[ TOTAL 15,19,75,204|  25,00,86,637 e /[ TOTAL 15,19,75,204
@1 T F TR S Y TS ST FE ar T
Fd T.IAR. TG YIS HuAl
i éé. Ul
w4 asft . 110540W
Examined and found correct as per Books of Accounts
FOR A. R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
71/ - 71/ - &1/ -
Sd/- _Sdf- Sd/-
TR ey = il
(¥fe afanr Arede) (e .ot argureRr) (37 w. feegaR)
He 4. 136884 foefer demesRR 9 g o At aFee

TIM - TETIHT-TET

. T e,
foie - 23-05-2025

foie - 23-05-2025
PARTNER

(CA) VANITAMALPEKAR
Mem No. 136884

MANAGING TRUSTEE
(ANANT V. P. CHODNEKAR)
Financial Advisor &
Chief Accounts Officer

Place: Mapusa, Goa

Place: Headland, Sada, Goa
Date: 23-05-2025

Date: 23-05-2025

A : TS e, Ml
& - 23-05-2025

TRUSTEE
(DR. N. VINODKUMAR)
Chairperson

Place: Headland, Sada, Goa
Date: 23-05-2025
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OIS UH = wHaR I=gel gke fHfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

31 | 2025 hi TUTH ¥ o ToTC WIH & YIIaE @
RECEIPTS & PAYMENTS ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2025

2023-24 et 2024-25 2023-24 KUGIE] 2024-25
3 Receipts i 3 Payments 3
T NN 01-04-2024
Opening Balance 01-04-2024
S O e
1,54,75,564| Cash at Bank 1,12,42,379
i Ee I B GO o o A
76,63,15,289| Investments 96,65,34,573| 25,43,79,822| Gratuity Claims Paid 13,00,69,977
I U W9 3fa 9w 31-03-2025
-| Received from other Ports 20,00,000 Closing Balance 31-03-2025
TH SIS EEIR-BC
6,64,92,250| Interest Received 8,82,40,613 1,12,42,379| Cash atBank 3,32,23,455
gm= Ay @ g IECH
38,38,73,671| Received from General Fund 282547620 96,65,34,573| Investments 1,18,72,71,753
1,23,21,56,774 %1 / TOTAL 1,35,05,65,185| 1,23,21,56,774 % / TOTAL 1,35,05,65,185

Q1 TE o FIAR S A} T AR FL TR T
Fd TR, GoTE YIS HuAl

TS ThTSec

w4 Tsft /. 110540W

Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.

CHARTERED ACCOUNTANT
Firm Regd No. 110540W
gEAT/ - gEAT/ - &A1/ -
Sd- Sd- Sd/-
Tfar ATt A EIEET fregar
(g = ) (era .. ) (=t @ )
e 9. 136884 forfio TeTeRR 9 Y o feeRr A
T TR T : TEIUE Hel, el T : TEIVE Hel, el
femier « 23-05-2025 feien : 23-05-2025 fetieh « 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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AOTE 9o+ 19 wHaR T=ger e i

MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

T 31 @, 2025 @k @1 O=get fAfa faw

GRATUITY FUND INVESTMENTS AS ON 315" MARCH, 2025

forerut v ()
Particulars Amount ()
f2. 01-04-2024 = =17 A
Opening Balance as on 01-04-2024
The L.I.C. of India 96,65,34,573
M/ Add :
T 2024-25 & N WS
Additions During 2024-25 28,44,71,770
T 2024-25 & CLH UG AN
Interest Earned During 2024-25 8,82,40,613
TR
Less :
ag 2024-25 & fou gE@n
Claims for 2024-25 15,19,75,204
Tere U iy yey gaw
Fund Management Charges Deducted
fe. 31-03-2025 =t 3fa Ay
Closing Balance as on 31-03-2025 1,18,72,71,753
T FE % AFAR = Al T3 AR TG G0 =
Fd TR, GoTE YIS HuAl
i i—g. Ui
% usit @, 110540W
Examined and found correct as per Books of Accounts
FOR A.R. SULAKHE & CO.
CHARTERED ACCOUNTANT
Firm Regd No. 110540W
T/ T/ - T/ -
Sd- Sd- Sd-
AT HTSUeRT kR CIELE T fregar
(g = ) (era =, ) (3. . )
g 9. 136884 forcfl TTTeRR @ g o stfeehT Heqe
T TR T : TS e, A : TS FeT, AT
feqies « 23-05-2025 feqien : 23-05-2025 femie + 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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OIS U9 <18 hHORT Teget gk i
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

Tk @1 2024-25
ANNUAL ACCOUNTS 2024-25

HEeaqul SIETeRtul it

SIGNIFICANT ACCOUNTING POLICIES

1. @@ AUR : GUTE UoH =9 e I g ff, tfaefie era ufardt qon dwmeew % Wigyd STER 9T ST
oG W 2l

1. BASIS OF ACCOUNTING: The Mormugao Port Trust Employees Gratuity Trust Fund maintains its accounts on accrual basis following the
historical cost convention and on the accrual basis of accounting.

2. TEw : gome oo A wEIR U=gd g ffY % e @ SeeRw AEe-13 % WEdHl ok STgER Rl T R
fraei 1 @a W goedifed fRm T R

2.  INVESTMENTS: The investments of the Mormugao Port Trust Employees Gratuity Trust Fund are disclosed as per the provisions of Accounting
Standard 13. Investments are valued at cost.

3. Tk fodier @ U9 @ WgNd HMER W Jwreg fRm Sar 21 et w1962 % M 89 % siguied # @
qUTE T A8 wHAR =g g Y faom % @ve 26 & ogur I=gd MY #E o yevd g WA Sied s
frm = Ty yeuw & w0 # e T R

3. REVENUE RECOGNITION: The interest is accounted on accrual basis. As per clause 26 of the Mormugao Port Trust Employees Gratuity
Trust Fund deed, Life Insurance Corporation of India has been appointed as the fund manager for management of the Gratuity fund
corpus.

4. HUTNGT & @AY STV : SR AFF-15 o TEIEl 6 FFER QN FHAE & T JIh oy Tk Jurr
qedTeAdl 8 ofimie T=gdl QA uTH i ST @ TR S oA o STYR JUTE R SIE g JOTE U =™
Frard Tegdt e fifa § ofvem form ST R1 oI fEm 1962 % FRM 103 F IgER qUTE UeH @ wEeE) Iegd
e fafr o gm aiffe owe yde o A wdwiiEl & ddd F 8.33% d Hifgd war S R

4, ACCOUNTING FOR EMPLOYEE BENEFITS: As per the provisions of the Accounting Standard 15, every year actuarial Gratuity liability
towards existing employees is obtained from a certified valuer and on the basis of the actuarial valuation contribution is made by the
Mormugao Port Trust to the Mormugao Port Trust Employees Gratuity Trust Fund. As per rule 103 of the Income Tax Rules, 1962 the
ordinary annual contribution to the Mormugao Port Trust Employees Gratuity Trust fund is restricted to 8.33% of the employees salary
during each year.
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M UaH = wHaRl Iget gee fAfa
MORMUGAO PORT TRUST EMPLOYEES GRATUITY TRUST FUND

ATk @1 2024-25
ANNUAL ACCOUNTS 2024-25

. 31 wre 2025 1 OHTH 99 & g@--UF dem &, 31 W, 2025 @ w@HE
g9 & T o don = @@t & 9T & w9 ° e

NOTES FORMING PART OF BALANCE SHEET AS ON 315" MARCH, 2025 AND
THE INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 315" MARCH 2025

femen 31w, 2025 w1 woW focim ¥ % fou o foeor qun gen-w f ygE foRwan feed @

The salient features of the Statement of Accounts and Balance Sheet of the Port for the financial year ended 31st March 2025 are as under:-

1. HOTE UoH A9 o A qge adr T=gdl gwe A % =nfiRi & offw fgmes 28 w2003 @i frwfed T faom & aftommesy
quTE U = wEAR I=gdt ke fY siftae # ot TR Stigh, wuSt 3 SAew |, PF.2/CIT-PNJ/2004-05 T 23-
06-2004 % dgd AR Afufem 1961 I STggt IV H wm st & fam 2(1) & of@fd 3@ fifga Rl & s1gam
quTE FHE =g g i e 28-03-2003 ¥ AR YEH HN| TS T, U A oTew €. CIT/PNJ/GF/2013-
14 feAT 25-10-2013 o qEd TR ARTEH, 1961 I TG IV F oW1 & o Fom 2(1) & F=wia W Ffea s
F ER gund wHEW I=gd g iy F fedew % feu g S R mm

1. The Mormugao Port Trust Employees Gratuity Trust Fund came into existence by virtue of the Trust Deed executed on 28th March, 2003
between the Board of Trustees of Mormugao Port Trust and the Trustees of GratuityTrust Fund. The Commissioner of Income Tax, Panaji
by order no.G.F.153/CIT-PNJ/2004-05 dated 23-06-2004 accorded approval w.e.f. 28-03-2003 to the Mormugao Employees Trust GratuityTrust
Fund in terms of power vested in him under rule 2(1) of Part B of IV schedule to Income Tax Act, 1961. The Commissioner of Income
Tax, Panaji by order no.CIT/PNJ/GF/2013-14 dated 25-10-2013 issued a corrigendum to recognize the Mormugao Employees Gratuity
Trust Fund in terms of power vested in him under rule 2(1) of Part C of IV schedule to Income Tax Act, 1961.

2. Ud @ B GifUd WM @@l WHMEUEl o HEledd gg foi foetor @ oum d. dietR-20021/2/98 St e
06-11-2002 % d&d Uld UReed Ted, WA TR & eIl & R W dg” fn mm R

2.  The financial statements have been prepared based on the order of the Ministry of Shipping, Govt. of India vide letter no. PR-20021/2/98-
PG dated 6-11-2002 for implementation of the revised Standard Norms of Account for Port Trusts.

3. W WHH-15 % YEUHI o TJIR HISGl HHAE o He Th YW HodThaehal o i T=gel arfar Jma i S
B goTe oo = wHEE Iegd g fify A @ fmie geaie feiew 31-03-2025 P 113.46 RIS wAC R A
2024-25 % GRF HOTE 904 WIERROT 9 Tt gwe Ffe # sivigm & W 8.22 wUS ¥U 1 WEYH fem ® e fam
g fafae =@ & deq o9 qo @ @ § yaiE R mem ad 2024-25 % R I=gd o Ty fAw e % W
TESATEHl T 28.45 HUS €T H1 FAw foren men 21 Faw # 113.46 Hs f A & we 5. 31-03-2025 # F& faw
122.05 Fg 2

3. Actuarial Gratuity Liability towards the existing employees is obtained from the certified valuer as per the provisions of the Accounting Standard
15. The actuarial valuation of Mormugao Port Trust Employees Gratuity Trust Fund liability is ¥ 113.46 crores as on 31.03.2025. Mormugao
Port Authority has made a provision of ¥ 8.22 crores towards contribution to Gratuity Trust Fund and charged to the Profit & Loss accounts
under Finance and Miscellaneous expenditure during the year 2024-25. An amount of X 28.45 crores has been invested with LIC towards
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shortfall in Gratuity Trust Fund investments during the year 2024-25. The total investments as on 31.03.2025 is X 122.05 crores against the
liability of ¥ 113.46 crores.

4. I IR T @l § TS W T 15,19,75,204/- H U= @ A AT, vasTEH kU@ Iuwsy U=yl ffy ww @
H T IRAfas SR R RN g, Safh Wig AR AW oher ® g . T 13,00,69,977/- f U=gE <@ hii Uh,
Fi 2024-25 % SA HHASE I Ak ok WeEH T U MU Swafas gEEr w1 ogmidt 213 13,00,69,977/- H T8
Tfyr w=rfE w f T g e w1 gwidt 8, S et feuitye, w0 ageht, © # aga fer s feuitie w=@
P (ST I o | et @ieft s o uverd form ) onfy ft werdft it 21 ag iyt w2025 f T= et
H WA T A 8, Hfh IR aTEdfas PTA A 2025 # fRm wm em|

4,  The Gratuity claims of ¥ 15,19,75,204/-, reflecting in Income and Expenditure Account is actual withdrawals from the Gratuity fund corpus
available with LIC, whereas Gratuity claims paid of ¥ 13,00,69,977/-, reflecting in Receipt and Payment Account is actually payment made
to employees during the year 2024-25 through bank. This amount of ¥ 13,00,69,977/- indicates net payments made to employees after
recovering dues towards quarter deposit, loan recoveries, payment of quarter deposit recovered earlie but paid in current year after evacuation
of the quarter and doesn't include March, 2025 Gratuity dues as actually payments were made in April, 2025.
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wY Ut °. 110540W

Examined and found correct as per Books of Accounts
FOR A. R. SULAKHE & CO.

CHARTERED ACCOUNTANT

Firm Regd No. 110540W
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HaE |, 136884 forfta weesR 9 Yo o s e
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feame : 23-05-2025 feame : 23-05-2025 feame : 23-05-2025
PARTNER MANAGING TRUSTEE TRUSTEE
(CA) VANITAMALPEKAR (ANANT V. P. CHODNEKAR) (DR. N. VINODKUMAR)
Mem No. 136884 Financial Advisor & Chairperson
Chief Accounts Officer
Place: Mapusa, Goa Place: Headland, Sada, Goa Place: Headland, Sada, Goa
Date: 23-05-2025 Date: 23-05-2025 Date: 23-05-2025
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